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falling off at New York, which 1s in considerable measure 


The { 
, Chro wicle. explained by the smaller dealings in stocks in the week of the 


present year. The most notable percentages of increas 
been at Denver, 37°9 per cent; Des Moines, 36°9; Senna, oe 
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THE FINANCIAL SITUATION. 

When one speaks of business as not being in good 
shape inthe United States at the present time, one 
means and intends to convey the impression that it is 
merely relatively bad; or rather that the helps to pros- 
perity which nature has recently bestowed have been 
so antagonized by unwise currency legislation as to be 
only in a limited measure operative. A fact which it 
is well enough to emphasize now and then is that com- 
pared with the situation in Europes, in India and 
China, this country is thriving famously. We give in 
subsequent pages to-day our annual Cotton Report, in 
which we review the cotton goods trade of Europe and 
America. That report will well repay study, if for no 
other reason than for the glimpse it furnishes of the 
state of that industry in the two countries. Our Lon- 
don critics are just now intent on proving that our 
commercial and financial interests are on the ragged 
edge of disaster. The account we give in the annual 
review referred to clearly indicates a state of unusual 
prosperity in cotton spinning here, and jast the reverse 
in Great Britain. Europe will learn one of these days 
that no country in the world can survive such risks 
and endure such wastefulness as this greatly favored 
land. We do not say it as a boast, but as a fact, deeply 
regretting at the same time that we are so foolhardy 
and ignorant as to be so prodigal. 

There is still another editorial article on a subsequent 
page to-day bearing on this same thought, which we 
also especially commend to those whoare nervous about 
the future of the United States. I: treats of iron pro- 
duction and consumption. We have often written with 
reference to these matters, reviewing particularly 
United States statistics. On this occasion we have late 
figures for Great Britiin and incidentally give in con- 
nection with them our own production and consump- 
tion for the same period. We are now, and have been 
for three years, the largest producers of iron in the 
world ; a short time ago England was far in advance of 
us. But what we more particularly desire to refer to 
is the comparison this trade presents in the two 
countries for the first six months of 1892, as it not only 
affords another striking illustration of the condition of 
business, but is likewise very expressive of the energy 
and activity of our people. For it should be remem- 
bered that the United States does not export iron in 
any considerab!e amount, we simply consume it, and 
yet for the six months ending with July 1 we 
have actually used up 5,208,487 net tons—whereas 
Great Britain (not only for home consumption 
but for distribution in various forms over the whole 
world) has only disposed of 3,382,745 gross tons, or re- 
duced to net tons, the form in which the United States 
consumption is expressed, 3,788,674 tons—that is, for 
home use and for export 1,419,813 net tons less than 
the home use in the United States. Were we to take 
Great Britain’s average for the same months of the last 
two or three years the disparity would not be so large, 
but the average would still show that for both home 


idea is worth a thought. That the United States fo 
domestic wants should require such a vast amount of 
iron when England’s home wants require so little com. 
paratively, is a very significant feature, and indicates 
most strikingly the character and extent of the growth 
and progress in this newer land. We are building no 
considerable amount of new railroad, and hence fo 
the present that source of demand is almost wholly 
excluded. The truth is, it is solely through the Cities, 
villages and towns scattered all over this vast country, 
centres of intense activity engaged simply in developing 
the resources of their surroundings, that these tong of 
iron have passed out of sight. In this way we are 
accumulating wealth with a rapidity never before 
dreamed of. And inthe meantime these centres of 
activity become maelstroms for the absorption of our 
currency issues and so defer the harm which our Euro. 
pean friends not noting this difference prophesy. 
The cholera still causes some friction in the working 
of our commercial and financial machinery. This week 
the detention of German vessels at quarantine has some. 
what affected the foreign exchange market and de. 
ferred shipments of gold. _ Had gold gone out there 
would have been added difficulty and expense in its 
movement from New York to Berlin on account of the 
derangement in the transportation service, for it would 
have had to go through Liverpool and thence: to Ber. 
lin. It was not until yesterday that it was an 
nounced that the Elbe would probably sail to day; 
up to yesterday it was supposed by our foreign 
bankers that no German steamer would leave 
before Sunday and possibly not till Monday. In re- 
sponse to our inquiry of some leading shippers of gold 
whether any was to be sent to the Continent this week 
we were told by the firm that they had refrained from 
ordering it out preferring to wait until they could 
more readily send it. The same authority ex- 
pressed himself to the effect ‘‘ that when exchange gets 
‘< into a normal condition shipments may be resumed.” 
Difficulties similar to those attendant upon the move- 
ment of gold, interfered with the free movement of 
cotton and breadstuffs, and of course that accounts for 
the lack of commercial exchange, which lack helps to 
keep up the price for bankers’ bills. 
Tne rates for money continue to advance. Both call 
and time money are higher. This is only a natural 
result of the lower surplus the banks are holding. Last 
Saturday’s return of the Cieariag House institutions 
reported a total surplus of only $7,630,500, of which 
five of the larger banks held $4,197,500. The retura 
which will be made public to-day must show a further 
decrease, for the banks have lost currency both by 
reason of the demand from the interior and by the 
operations of the Government in addition to the gold 
which was shipped to the Continent last Saturday. Still 
the higher rates are evidently attracting money to this 
centre, as the receipts from the interior continue quite 
liberal. It is reasonable to suppose that rates will fur- 
ther adyance until we have at least a close 6 per cent 
market. ‘ 
On call, money is in good demand. The loans this 
week were at 5 per cent and at 24 per cent, averaging 
about 4 per cent. Renewals were at 4 per cent, and 
banks and trast companies quote 4 as the minimum, 
while some obtain 5 percent. O 1 time coatracts there 1s 
a fair demand and the supply of money is good, especially 
from foreign bankers and from out of town; leaders hold 
out for short dates while borrowers s:ek to make the en 











consumption and export that country was disposing of 
less iron than the United S:ates used at home. This 
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the foreign houses discriminate against all trust}month of July. The Denver & Rio Grande re- 
properties while domestic lenders are willing to take|ports gross of %770,576 against $768,211, but 

net of $300,422 against $333,935. The in- 


them when well margined and in connection with good 
stocks; rates are 4} per cant for sixty days, 5 per 
cent for ninety days to four months, and ‘6 por cent for 
six months. Commercial paper business is about at a 
standstill in the city and the dealings are chiefly confined 
to out-of-town houses. The supply is fair and the as- 
sortment of names is good; rates are 4} to 5 per cent 
for sixty to ninety day endorsed bills receivable, 53 to 
6 per cent for four months commission house names, 
and 6 per cent firm for good single names having 
from four to six months to run. 

Tae situation in Earope is not at all hopsful. The 
eible takes a discouragiag view of the prospects for a 
revival of business, claiming that the suspension of 
Gilt, Sons & Co., the Bradford manufacturers, points 
to the stress laid upon several textile manufacturing 
concerns, while the failure of Redfern, Alexander & 
Co., the Australian and Now Zealani merchants and 
bankers. reflects the condition of other Envstern 
houses. Discounts are again at a low point. 
The cable reports sixty to ninety-day bank bills in 
London $ of 1 percent. At Paris the open market 
rate is also { of 1 per cent, at Berlin it is 1 per cent, 
and at Frankfort 2 per cent. The Bank of England 
reports a loss of £183,000 bullion during the week. This, 
as we are advised by special cable to us, was due to the 
export of £30,000 to Brazil, to the shipment of £238,000 
tothe interior of Great Britain, and the import of 
£35,000, of which £80,000 was from Australia and 
£5,000 from Portugal. The Bank of France gained 
£179,000 gold, and since the last report the Bunk of 
Germany has lost about £509,000 of this metal. 

The foreign exchange market has this week remained 
unaltered at 4874 for 60 days and 4 89 for sight. 
Business has been light because, as already stated, of 
the uncertainty as to the movements of ocean steamers 
detained at quarantine and suffered to pass only after 
thorough examination. The steamers which arrived this 
week and which were free from disease went to their 
docks after comparatively brief detention, but there is 
a large fleet in the Lower Bay held by order of the quar- 
antine authorities. Export business is checked and con- 
sequently few commercial bills are offering. Within 
the past few days there has been some buying of secur- 
ities for European account by the arbitrage houses, and 
this has resulted in the offering of a fair amount of 
bills, but if the demand was at all good this supply 
would be quickly absorbed. For the past day or two 
there has been no tone to the market and the close was 
dull and steady. It was stated on Thursday that some 
of the gold which came from Culifornia recently has 
been in circulation so long that it is not 
of full weight, and as shippers will not be 
permitted to make a selection, they will have to accept 
the coin as supplied from the Sub Treasury. This may 
tend to limit shipments until exchange advances toa 
Polat which will cover the depreciation in the melting 
Value of the metal. Rates for actual business at the 
Close Were 4 863 to 4 863 for sixty days, 488 to 4 88} 
for sight, 4 88 to 488} for cable transfers, 4 86 to 
486} for prime and 4 854 to 4 853 for documentary 
commercial bills. 

On another page we present our review of railroad 
erase. for August, and the results are satisfac- 

y in showing quite a fair ratio of improvement over 
year ago. With reference to the net earnings a few 
‘Additional returns have this week come in for the 





crease in expenses and consequent slight loss in 
net is explained as being due to extra outlays incurred 
to put the road in condition for the heavy traffic of 
succeeding months. Both the Mexican Central and 
the Mexican National present strikingly good exhibits 
for July. The former with gross increased $15,262 has 
reduced expenses $95,529, thus leaving net of $291,697 
against only $189,906 last year. Tae Mexican National 
on an increase of $75,894 in gross, diminished expenses 
$4,769, so that the net is $165,985 against $85,322; the 
outlays for repairs, replacements and general expenses 
were also smaller than a year ago, being $35,314 against 
$44,992, and after deducting these the amount available 
for bond interest is $130,671 in July 1892 against 
only $40,330 in July 1891. The Chicago Burling- 
ton & Northern for the same month lost $12,949 in 
gross, but through a decrease of $13,506 in expenses 
shows a slight gain in net. The Minneapolis & St. 
Louis again has a good exhibit, gross standing at 
$178,483 against $151,831, and net at $77,032 against 
$60,711. The Oregon Improvement Company, with 
gross but slightly changed ($372,400 against $372,231), 
has net of $93,457 against $77,059. The Detroit Lan- 
sing & Northern reports gross of $102,049, against 
$107,715, and net of $35,051, against $30,006; but the 
Chicago & West Michigan with gross increased $2,327, 
reports net of only $34,426, against $51,070 ; and the 
Kansas City Fort Scott & Memphis and the Kansas 
City Memphis & Birmingham have lost in both gross 
and net, the net of the former being $64,485, against 
$82,340, and the Memphis & Birmingham having fallen 
$13,339 short of meeting expenses in July 1892, 
against a deficit in the same month of 1891 of only 
$1,099. 

On the Stock Exchange this week business has been 
on a dwindling scale. The market has recovered in great 
measure from the cholera scare of last week, and some 
of the stocks which then experienced the heaviest de- 
cline have had an upward reaction. Still, business has 
been very restricted and the fluctuations from day to 
day rather irregular. The general impression seems to 
be that the buying has been largely in liquidation of 
the ‘‘short” interest created last week. The ‘‘indus- 
trial” stocks have also fluctuated considerably from day 
to day, though in general at a somewhat higher range 
of prices than at the close of last week. Reading stock 
has been pretty firmly held, notwithstanding reports of 
prospective labor troubles and notwithstanding also the 
action of the management in canceling pro-rating ar- 
rangements with the Pennsylvania on anthracite coal be- 
cause of the latter’s refusal to agree to an advance in 
tolls. New York & New England has been moved up on 
the usual vague rumors of a lease or purchase by some 
other system, and Western Union Telegraph has also 
been strong and higher. Milwaukee & St. Paul stock 
closes but little changed from a week ago, notwith- 
standing the very favorable annua! report submitted 
and the declaration of a two percent dividend on the 
common stock. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Intertor 

N.Y. Banks. N.Y. Banks.| Movement. 
$2,882,000) $2,801,000} dain. $31,000 
800,000| 1,700,000|Loss. 1,100,C00 


$3,482,999! , $4,501,0 0\ Loss $1,019,000 
1 


Week Ending September 9, 1892. 





Oarrency.: 
@old 
Total gol¢ and legal tenders.... 
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Result with Sub-Treasury operations and gold exports. 
| 
™ T sto Out of Net Change in 
Week Ending September 9, 1892. Benke. pwnd Dank Holdines. 

















Banks’ interior movement, as above! $3,452,000 $4,501,000 Loss.$1,019,000 
Sub-Tre.s. oper. and gold expo-ts...| 13,300,000) 17,700,000 Loss 3,900,000 


= Total gold and legal tendere .... $14,722 000! #21.701,900 Toss. 4,919,900 

The following table indicates the amount of bullion 
ia the principal European banks this week, and at the 
¢rresponding date last year. 























: ' -. 
B oo —— September 8, 1892. | September 10, 1891 
Gold. { Silver. | Total. | Gold. { Silver. | Total. 
r P73 £ P & £ 

Bagland...... 27,581,587] .....0-+-. 27.581,537| 26,533,766| ..........] 2,563,766 
France 67,190,278) 51,836.315/119,023,593. 53.971.006|50,327,000| 104.298 000 
Garmany*.. ..| 86,333,750|12,111 250} 48.445,000. 33,952,000|11,481,900| 46,736,000 
A1st.-Hun’y.| §,403,00)/16,869,0C0| 25,267,020, 5,467,000]14,514,000| 21,981,000 
Nstherlands..| 3.164.900] 7,404,000| 10,568.000| 3,534,000] 5,937,000] 9,491,"00 
Nat. B’igium*| 2,994,000] 1,497,000} 4,491,000] 3,920,009] 1,510,000] 4,530,000 
Tot.this week 145,571,595) 80,707,595 235,379.140] 127,627, 763|85,972,009 218,599,786 
Pot. prev. w'k|145.230,755/89.917,782 235,178,537) 128.151,039/86,325,417/ 214,476,455 











* The division (between gold and silver) given in our table of coin and 
b dlion in the Bank of Germany and the Bank of Belgium 1s made from 
tie best estimate we are able to obtain; in neither case is 1t claimed to 
ba accurate, as those banks make no distinction in their weekly returns, 
merely oe the total gold aad silver, but we believe the division 
we make is a close approximation. 








THE MILWAUKEE & ST. PAUL REPORT. 


The weekly and monthly returns of the St. Paul 
road had long since made it evident that a great im- 
provement in the affairs of the property had occurred 
within the last year or two. The declaration this week 
of a 2 per cent semi-annual dividend on the common 
stock of the company furnishes further proof of the 
fact and reveals the fruits of the improved situation. 
In these respects the annual report and the annual 
meeting merely confirm what had been expected and 
foreshadowed. It is when we study the company’s 
finances, however, and examine the balance sheet, that 
we meet with a genuine surprise; it is there we find the 
most striking and the most gratifying evidence of the 
altered state of affairs. 

Even up to the time of the presentation of the an 
nual report speculation had been rife and discussion 
active as to the nature of the exhibit the company 
would be able to make regarding the state of its float- 
ing debt. The facts are now before us, and what do 
we find ? Simply this, that there is no floating debt 
whatever in the strict sense of the term. A year ago 
—that is on June 30 1891—in addition to the ordinary 
items of current liabilities, which in a company of the 
magnitude of the St. Paul are necessarily large, the com- 
pany reported 34 million dollars ($3,477,228) of loans 
and bills payable outstanding. The present year there 
is no corresponding item, indicating that the loans 
have been paid off and the debt extinguished. This, 
as said, has proved a genuine surprise, for though it 
was known that the company had been doing remarkably 
well, yet no one had dared to hope for a result quite so 
favorable as we now see it disclosed. 

The loans and bills payable having been wiped out, 
we turn to the other side of the balance sheet, natur- 
ally expecting to see the reserve of mortgage bonds 
held unsold in the Treasury, which June 30 1891 had 
been reported at $5,692,000, very greatly reduced, if not 
entirely gone. Instead of that, we discover that this 
reserve was further augmented during the twelve 
months, and on June 30 1892 amounted to $5,996,- 
000. In other words not only have all outstanding 
notes and loans been paid off, but the company holds a 
larger amount of unsold bonds available than twelve 


but simply that it sold less than it received. Expendi- 
tures for improvements and betterments, however, haye 
evidently so largely been charged to operating expenses 
that the‘outlays on capital account, as reflected by the 
item showing Cost of Road and Equipment, have been 
comparatively small. This item increased less than two 
million dollars during the year, being reported $189,. 
624,728 June 30 1891 and $191,544,853 June 30 1899, 
under the provisions of the general mortgage the com- 
pany received $1,694,000 bonds for outlays made, but 
the means to defray the increase here shown may also be 
assumed to have come from realizations on the item of 
assets called ‘‘ miscellaneous accounts” which a year 
ago amounted to $2,021,462, but this year no longer 
appears on that side of the balance sheet. 

As to the ordinary current liabilities, most of the 
company’s bonds bear interest payable January and 
July, and hence the amount of accrued interest June 
30 (the most of it payable the next day) is large, be. 
ing reported $3,486,339. Pay-rolls, vouchers, etc., 
at the same date amounted to $2,722,549, and in addi- 
tion there were $217,269 of other accounts, making 
altogether a total of $6,426,157 of current liabilities, 
On the other side of the balance sheet it is seen that 
the company held $4,043,531 of actual cash, had $232,- 
972 due it from its agents and $256,160 from the United 
States Government, the total of the three items of off- 
sets being $4,532,663. Thus the net excess of current 
liabilities over current assets is only $1,893,494, and 
this the $5,996,000 of unsold mortgage bonds which we 
have seen the company holds would suffice to liquidate 
three times over. 

During the year the company apparently disposed of 
$1,390,000 of general mortgage bonds, but in the main 
the great improvement in its financial condition has 
been brought about through the application of surplus 
earnings. This surplus for the late year was very large. 
The balance above charges is reported at $4,431,707. 
Deducting from this the $776,962 for the dividend on 
the preferred stock paid October 1891 and the $795,- 
651 for the dividend on the same stock paid April 
1892, there is left a surplus on the operations of the 
twelve months, available for the purpose mentioned, of 
not far from three million dollars—$2,859,094. As 
against the $4,451,707 balance above charges in the 
late year the balance in the previous year had been 
only about half that amount, or but $2,234,680. The 
increase in gross earnings for the year reached the very 
large sum of %4,779,283—over 17 per cent. The in- 
crease in net earnings is $2,330,779, or over 25 per 
cent, and this notwithstanding that heavy outlays for 
renewals and repairs were made and the cost included 
in the expense accounts—$785,464 for instance having 
been charged to expenses for rolling stock purchased 
or built to re-place old equipment. 

The company received sligatly better average rates 
in 1891-92 on both passengers and freight than in 
1890-91, the average per ton per mile being 1°026 
cents against 1°003 cents, and the average per passel- 
ger per mile 2-452 cents against 2°391 cents ‘This of 
course has been an advantage, but the controlling fac- 
tor ia the great improvement shown has been the excel- 
lent harvests raised last season and the prosperity and 
activity ‘occasioned thereby throughout the whole 
Northwest. Pat in the words of President Roswell 
Miller the increase in earaings ‘is due to good crops, 
‘ to the increase in general traffic in consequence of 





months previously. Tis of course does not mein that 
the compiny did not sell any bonds during the year, 


‘« good crops, to the development of the territory and 
** industries along the lines of the company and te 
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«maintenance of rates in the larger part of the terri- 
«tory.” The surplus of $2,859,094 which we have 
geen was left on the operations of the year, after allow- 
ing for all charges and the dividends on the preferred 
shares, is equal to over 6 per cent on the $46,027,261 of 
common stock outstanding. Itis to be observed that 
this is without any income from the shares of the Mil- 
waukee & Northern, from which source nearly a quarter 
of a million dollars was derived in the year preced- 
ing. That road in the twelve months ending June 30 
1892 earned a surplus above charges of $273,225, but 
President Miller states that ‘“‘no dividend has been 
‘declared on its stock pending the decision of the 
“question of combining the two properties, which may 
¢‘make it desirable to use the net earnings of the year in 
‘payment of the improvement account for the past 
‘two years.” 

The above analysis demonstrates that the action of 
the management this week in resuming dividends on 
the common stock at the rate of 4 per cent per annum 
is conservative and warranted by the company’s income 
and finances. The last previous dividend on the ,com- 
mon stock was paid in April 1888, and in the four 
years since then the property has beea in every way 
improved and placed on a stronger and better footing. 
The physical condition has been looked after, from the 
first; repairs, renewals, betterments and improvements 
being made on a large scale with a view to enabling the 
road to render efficient service on an economical basis. 
Then traffic has been enlarged and developed, and when, 
during the last twelve months, the fruits of this policy, 
aided by good crops, became manifest in heavily-in- 
creased earnings, resumption of dividends was deferred 
till the last of the notes and bills payable outstanding 
had been met and paid. The result is creditable to 
those who have been in charge of the property, and 
must be gratifying to all those having ownership in it. 

We have stated that the company during the late 
year had issued g1,694,000 of new bonds for additional 
equipment, real estate, etc.; $215,000 of bonds were 
also issued for Milwaukee & Western bonds canceled. 
Nevertheless the total of the funded debt June 30 1892 
was only $129,195,000, against $129,797,000 June 30 
1891, being a reduction of $602,000. The explanation 
is found in the fact that $2,166,000 of the company’s 
bonds were converted into preferred stock during the 
year. This directs attention to a feature in the com- 
pany’s affairs which may perhaps become still more 
prominent hereafter, as quite a number of issues of the 
St. Paul have the right of conversion into preferred 
stock. We have prepared from the annual report the 
following table to show these issues and the amounts of 
bonds outstanding under each. We also give the cur- 
rent market prices of each issue, as price is an element 
in determining the advisability of making an exchange. 

Amount -—Present price. 
June 30,1892. Bid. Asked. 


Mil. & St. P. 7s of 1893 (La Crosse Div 2,535,000 121% 123 
Towa & Minnesota Division 7s of 1897 #3136000 1224 . 


Prairie du Chien 2d 7°3 5 26 
2 33 of 1898....... 1,235,000 123 126 
Ghicago & Milwaukee 7s of 1903....... 2,393,000 125g igh 
Ver Division 78 of 1902..............- 3,305,000 127 129 
low ‘0 sterling of 1902......... 499,500 ee oéee 
H a & Dakota 7s of 1899 ............. 540,000 i124 
Sattinas & Dakota 7s of 1902.......... 89,000 onan 
msolidated 7s of 1904................ 186,000 


Setbeniceandin. Saas i i 
Total...... intntncidinh pikeoainekeceed $22,712,500 
Thus there are eleven different issues of an aggre- 
gate amount of $23,712,500 which can be exchanged 
into preferred stock. The bonds, too, all bear 7 per 
cent interest or higher, and should the whole aggre- 
Bate be exchanged, the saving in fixed charges would 


ver two million dollars per annum, while of 


course the dividends on the preferred shares would call 
for just that much more. The preferred stock now 
commands 1264, and hence, as far as price alone may 
be an element in the calculation, the exchange could 
thus in most cases be made at a profit, or at least with- 
out loss. Where, however, the bonds have a good many 
years to run yet (as, for instance the consolidated 7s of 
1905) and are well secured, it is not to be supposed 
that the owners would care to make the exchange, 
Where the bonds have but a short time to run the case 
is different. Thus the La Crosse division 7s mature 
January 1893; $2,088,000 of these were converted in 
the late year, but there are still $2,535,000 outstand- 
ing, all of which it would seem will be exchanged 
within a short time, since it is inconceivable that a 
holder knowing of the privilege to which he is entitled 
should wait to receive par for his bond when he can 
get preferred stock worth 126. In the case of the 
$3,126,000 lowa & Minnesota 7s of 1897 and the 
$1,235,000 Prairie du Chien 2d 7:33 of 1898 the need 
for immediate action is not so urgent, and yet an ex- 
change must be made before maturity to prevent the 
loss of the 23 per cent premium which the bonds 
command. 








GREAT BRITAIN’S IRON PRODUCTION. 


In Great Britain, asin the United States, the iron in- 
dustry is one of the most important among the general 
range of industries. Vast quantities of iron are each 
year produced in the British Isles and through manu- 
facture converted into higher forms for use at home 
or exportation abroad. The consumption and produc- 
tion of iron moreover furnish a measure of the indus- 
trial activity prevailing. Special attention is further- 
more directed to statistics bearing on these points by 
the fact that a couple of years ago the United King- 
dom, which had always previously held rank as the 
largest iron-producing country on the globe, yielded 
first place to the United States, so that there is natur- 
ally considerable curiosity to see every now and then if 
this country retains its lead, and to note the changes in 
the relative positions of the two principal producers. 
An opportunity for such a contrast and comparison is 
afforded by the issue of the statement of production 
and stocks in Great Britain for the first half of the 
current calendar year. 

The British statistics are not compiled as promptly 
as our own, and yet there has been considerable im- 
provement in this respect within the last few years, 
and they come out earlier than formerly. The first 
fact to engage notice in the figures for the six months 
is that the tendency of production in Great Britsin has 
been just the reverse of that in the United States. In 
other words, while the production of pig in the United 
States as compared with the first half of last year shows 
an increase of 1,602,663 net tons, the production of 
the United Kingdom considered in the same way shows 
a decrease of over a million net tons. This reveals a 
striking difference in the results for the two countries 
in the two years. It is proper to say that certain spec- 
ial circumstances have operated to magnify the differ- 
ence, thus making the comparison in a measure unfair. 
In the first place, the strike of the coal miners at Dur- 
ham, which lasted several weeks, undoubtedly had the 
effect of reducing the output in the United Kingdom 
the present year. On the other hand, last year the 
United States suffered a great diminution of its output 
by reason of the strike of the coke workers in the Con- 





nellsville region, and a considerable part of the increase 
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the present year hence represents simply a recovery of 
what was lost then. But it must not be supposed that 
the United Kingdom at that time ext ibited an increase 
in its make of pig. On the contrary that country last 
year showed a decrease which, if much smaller than 
the decrease in the United States, yet amounted to over 
half a million net tos, and to this decrease the decrease 
of a million tons tle present year is additional. 

If we compare the results for 1892 with those for 
189¢, thus eliminating the Connellsville strike period, 
we find that in that way the differences are but little 
less striking than in the other. In the two years the 
production of the British Isles has fallen off 14 mill- 
ion net tons, while that of the United States has 
risen over a quarter of a million tons. The falling off 
in Great Britain we may assume would be smaller 
except for the coal miners’ strike at Durham, but there 
have been some very noteworthy changes during the 
last few years in the relative positions of the two coun- 
tries entirely apart from that circumstance. These 
changes are worth bringing out, and are shown in the 
following table. The British statistics are usually 
stated in gross tons of 2,240 lbs., but we have for this 
purpose reduced them to tons of 2,000 lbs. to compare 
with those for the United States on the same basis. 


PRODUCTION OF PIG IRON IN TONS OF 2,000 LBs. 
Siz months lo June 30. In Great Britain. In United States 


Pntndctdcntenhsoncnqessssepannl 4,371,140 3,382,503" 
PP nescccceessésesccveencesseunsd 4,573,628 4,100,995 
BBD. ccncecccccccaseccsasecescooses 4,668,679 5,107,775 
et ecsacssencssue saccecasennens 4,157,873 3,772,280 
i nnntn ctnsencennseceneanecnsess 3,125,828 5,374,943 


The above reveals at a glance the great changes 
which have occurred. In the United States there has 
been but one interruption to the upward movement, 
namely that occasioned by the coke strike last year. 
In Great Britain, on the other hand, the increase be- 
tween 1888 and 1890 was comparatively small, while 
the decrease since then has been noteworthy and 
marked. In the four years from 1888 to 1892 the out- 
put of the United States has risen from 3,382,503 tons 
to 5,374,943 tons. In the same four years the output of 
the British Isles has dropped from 4,371,140 to 3,125,828 
tons. ‘The result is that while in 1888 the product of 
Great Britain exceeded that of the United States by 
about a million tons, in 1892 the product of the United 
States exceeded that of the United Kingdom in the 
amount of about 2} million tons. The latter is a mar- 
velous result. That we should in a period of six 
months have produced 2} million net tons (or about 72 
per cent) more than the United Kingdom, attests the 
wonderful progress the iron industry has made in this 
country in recent years, and furnishes a reason for, a3 
well as an evidence of, the industrial activity prevailing. 
This conclusion is not greatly modified either by the 
fact that the 1892 output in Great Britain was dimin- 
ished by the Durham coal miners’ strike. 

It deserves to be pointed out that there was a con- 
siderable decrease in the amount of the unsold stocks 
in the United Kingdom during the six months under 
review, and doubtless there is some connection between 
that fact and the strike at Durham. These stocks have 
diminished from 1,447,350 tons on December 31 1891 
to 784,504 tons June 30 1892, being a reduction of 
662,846 tons. Carrying our comparison a little further 
we find that the decrease in stocks has not been con- 
fined to this period, but has been in progress for a long 
time, the total four years ago (June 30 1888) having 
been reported close to three million tons—2,994,723 
tons. This great reduction in stocks makes it im- 
portant to see what the results are when the changes in 


> $$ 
the same are taken into account. Accordingly we pre. 


sent the following. 
PIG IRON PRODUCTION, CONSUMPTION AND STOCKS IN GREAT BRITAIN, 








——_-_-——_——Tons of 2,000 ths. 

———___ 

Six months end. June 39, 1892. 1891. 1890. 1989 
Stocks January 1....... 1,447,350 1,531,317 2,082,503 2,660,554 
Production.............. 3,125,828 4.157.873 4,668,679 4 4,573,028 
Total supply.......... 4,573,178 5,639,190 6,751,182 7 7.284182 
Stocks June 30.......... 784,504 1,451.010 *1,719,618 2,498,572 
Disposed of........++. 3,788,674 4,238,150 5,031,564 4,735,618 





NoTE—Totals of stocks above do not include stocks held by iron makers in 
Scotland. These were reported Dec. 31 1891 at 78,720 gross or 83,163 net tons; 
25,793 gross or 28,888 net tons Dec. 31 1890; 92,055 gross or 103,113 net tons Dect 
ot 1889, and 213,213 gross or 233,798 net tons Dez. 31 1833. 

We have not the records for this date. and therefare the fizures may vary 
somewhat from the actual total. 


Here we get a more favorable comparison, but even 
on this basis the amount disposed of for 1892 is only 
3,788,674 tons against 5,031,564 tons in 1890. Now 
contrast with this the result for the United States, show. 
ing 5,208,487 tons disposed of in 1892, against 4,965,- 
356 tons in 1890 and 3,873,870 tons in 1889. 


CONSUMPTION OF DOMESTIC PIG IRON IW UNITED &T .rES, 





Net Tons of 2,000 Lhs. 
First Six Monthe. : ~ 
































1892, | 1991. { 1890, | 1989. | 1898. | 1997, 
Production............-. -15,374,943/3,772,280| 6,107, are 995}3,382,503/3,415,210 
Increase ia stock........ 166,456| 200,985 142,419| 287,125] 63,121] | 12,013 
__Cofisumption. ......!5,208, sane, se7|a.078.200 “4,985,356'3,873,8708.519,37913,403,197 

* Decrease. 


In a word, then, if we allow for the changes in stocks, 
the deliveries of pig iron, both for home use and ex- 
port, in Great Britain during the first six months of 
1892 reach only 3,788,674 tons, whereas the consump- 
tion in the United States during the same period was 
5,208,487 tons. The reason for the growing disparity 
between the two countries is easily stated. Great Brit- 
ain is an older and more fully developed country than 
the United States, and her home consumption of iron 
and steel is therefore comparatively small. On the 
other hand her exports are very large ; we do not mean 
her exports merely of the raw metal, but also her ex- 
ports in manufactured form in the shape of the various 
products of iron and steel. Great Britain has markets 
for her wares in all parts of the world. This makes 
her peculiarly sensitive to changes in the industrial 
conditions of the various countries with which she 
trades. It so happens that there has been more or less 
depression in business nearly all over the world during 
the last year or two, and some of Great Britain’s best cus- 
tomers have been hit hardest, with the result that they 
have taken greatly diminished quantities of her goods. 
As illustrating the falling off in exports, we may say that 
the shipments from the United Kingdom of all kinds 
of iron and steel were only 1,431,138 net tons in the six 
months of 1892, against 1,861,673 tons in 1891 and 
2,262,032 tons in 1890. ‘The situation of the United 
States is totally different from that of Great Britain. 
We export comparatively little, and our increasing 
production goes chiefly to supply the growing home 
demand. This home demand keeps gaining by reason 
of the steady development of the country and the ex- 
pansion of population ; and the low price prevailing 
has also been a stimulus to increased consumption, 
since it allows of the use of iron and steel for purposes 
which a higher price would forbid. 

In closing, it may be useful to make one other com- 
parison. We have the half-year’s production of Ger- 
many ‘and Belgium, and it will be desirable to see 
whether these countries have increased their oatpat 
like the United States, or diminished it like Great 
Britain. The following statement furnishes the 
answer. As the figures for the Continental countries 
are stated in metric tons of 2,204 lbs., and the gross 





ton of 2,240 Ibs. comes nearer to this than the net ton 
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2,660,554 
4,573,623 
7,234,182 
2,498,572 
—— 
4,735,610 
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of 2,000 lbs., we give the production of the United 
States and Great Britain in this case in gross tons, 
instead of in net tons asin the case of all the figures 


used above. 
PRODUCTION OF PIG IRON IN LEADING COUNTRIES. 


mos.end.Junego. 1802. 1901, 1890, 1889, 1888. 1857, 
Great Britain, tons 
« of 2,240 Ibs... --.++ 
United States, tons 

of 2,240 Ibs.. -. -- 
Germany incl. Lux- 


2,790,918 3,712,387 4,163.464 4,083,597 3,902,804 ......... 


4,799,056 3,368,107 4,560,513 3,€01,603 3,020,097 7,049,295 


burg, wetric 
ren ae .. 2,396,187 2.123.466 2,339,583 2,092,376 2,106,714 1,818,481 
France,metric tons ...-.--... 971,323 963,347 853,817 821,524 761,613 
385,030 OL, WOL ......cc0e ceccececee cocccercee cecccssecs 


Belgium, do 
This indicates that the position of Great Britain as 
regards the diminution in her production of pig metal 
has been decidedly exceptional. Germany produced 
2,396,127 tons im the six months of 1892, against only 
2,123,466 tons in the six months of 1891, and Belgium 
produced 365,030 tons, against 294,161 tons. The 1892 
figures for France we have not yet seen. 
country had steadily increased its production up to 
1891, when the output was 971,323 tons against only 
764,643 tons in 1837. In Germany there has been an 
increase from 1,848,481 tons in 1887 to 2,396,127 tons 
in 1892. The output of Great Britain, on the other 
hand, has dropped from 3,902,804 gross tons in 1888 
to 2,790,918 gross tons in 1892. We see it reported 
that home trade in the United Kingdom (speaking of 
business in general) is very good. It is obvious, how- 
ever, that so long as the foreign trade, upon which 
Great Britain is so greatly dependent, is poor and de- 
pressed, the situation must remain unsatisfactory. 





RAILROAD GROSS ZLARNINGS FOR AUGUST 

Railroad gross earnings for August make a much 
better comparison than did those for July and also 
much better than the returns for the early weeks of the 
month had led one to expect they would. In the 
aggregate there is an increase over August last year of 
$3,096,149, or 7-27 per cent, whereas for July the 
increase had been only $1,040,346, or 2°34 per cent. 
But there was this important difference between the two 
months, that while July had one working day Jess than 
a year ago, August had one working day more than the 
same month last year. The extra day with most roads 
counted in the fourth week of the month, and that is 
one main reason why the returns for that week made 
80 much better exhibits than did the returns for other 
weeks. Another reason is found in the fact that the 
movement of grain out of farmers’ hands in certain 
sections of the West, which at first was retarded by the 
low prices prevailing, afterwards progressed at an accel- 
erated pace, 

There were a number of drawbacks which operated 
to reduce the totals of earnings. The South has evi- 
dently not yet recovered from the effeets of the indus- 
trial depression through which that section is passing 
under the low prices prevailing for cotton and iron 
and the collapse of speculative enterprises in land. As 
far as the cotton movement is an influence in that 
month it was smaller than a year ago. In Pennsyl- 
Vania the troubles at Homestead, which began in July, 
did not entirely cease to be a feature in August. At 
the same time the switchmen’s strike at Buffalo was a 
disturbing influence for a week or more with the roads 
running to that point, though among the larger roads 
affected by that circumstance the New York Central 
18 the only one which contributes returns to our stute- 
ments, That road maintained its heavy earnings of 





But that | 














last year notwithstanding the strike. There were also 
some special circumstances affecting special roads—some 
favorable and some the reverse. Thus the Knights 
Templar Convention at Denver swelled greatly the 
passenger traffic over many of the Colorado roals. On 
the other hand the roads which last year had been 
benefitted by the Grand Army encampment at Detroit 
missed that favoring influence the present year. On 


| Mexican roads the large gains by the Mexican Central 


and the Mexican National will no doubt be ascribed to 
the new pooling arrangement, by which rates were 
greatly advanced. Asa matter of fact that influence 
will not be felt till the present month, and the in- 
creased earnings for August are due to heavy importa- 
tions of corn into Mexico occasioned by the shortage of 
supplies there, though there has also been, we are in- 
formed, growth of local traffic as well. On the Flint & 
Pere Marquette a loss resulted from the falling off in 
the salt shipments, these having yielded a revenue of 
$16,380 in August 1891 and of only $439 in August 
1892. Taking the roads as a whole, August has ex- 
hibited improved results for a great many years past, 
as may be seen from the following summary. 


























sdileage. Earnings. 
Year Year Year Year Increase. 
Given. | Preceding.| Given. | Preceding 
August. Miles. Miles. 3 % = 
1886 ( 73 roads)......| 53,287 61,168 | 24,939,906; 21,190,661 Inc. 3,749,245 
1887 (104 roads)...... 60,066 56,593 27,010,232) 24,154,590 Inc. 2,855,732 
1888 (111 roads)...... 64,214 61,140 29,308,132 28,608,893) inc, 641,240 
1889 (140 roads)...... 79,614 77,144 36,709,297) 33,429,969) Inc. 3,879,328 
1890 (154 roads)...... 88,560 86,021 40,604,120] 39,052,895| Ine. 1,581,225 
1891 (143 roads)...... 91,038 88,551 43,036,879) 40,132,937] Inc. 2,892,912 
1892 (132 roads)...... 90,979 89,407 | 45,702,853) 42,606,704| Inc. 3,096,149 
Jan, 1 to Aug. 31, | 
1886 ( 68 roads)......| 52,254 60,147 |173,373,211] 159,377,856) Inc 13,995,345 
1887 (101 roads)...... 59,792 56,329 | 196,251,225 170,700,083] Inc 25,551,187 
1888 (108 roads)...... 63,738 60,688 205,383,963! 198,621,135 Inc. 6,762,823 
1839 (132 roads)...... 79,371 76,091 {247,909,853) 230,036,654) Inc .17,573,20% 
1890 (144 roads)...... 85,310 82,873 /|286,946,033) 259,257,109) Inc .27,686,024 
1891 (140 roads)...... 90,642 88,155 |309,363,573) 292,749,687| Inc .16,613,936 
1892 (130 roads)......! 89,621 838.049 321, 260,970/300,694.729| Tne. 20,556,241 





With reference to the grain receipts, we have already 
stated that the low prices ruling at first kept the move- 
ment in check, but that subsequently the deliveries by 
farmers were on a very large scale. Last year the price 
of wheat at Chicago at the beginning of the month was 
87 and at the end of the month $1 03. ‘This year the 
price was respectively 78 and 744, reflecting a decline 
in the latter case of nearly 30 cents per bushel. In 
view of this decline, it is certainly a remarkable fact 
that the deliveries of wheat at the Western primary 
markets in August the present year were actually in 
excess of the phenomenal deliveries last year under the 
high prices and urgent demand then existing. Thus 
for the four weeks ending August 27 the present year 
the receipts at these Western points aggregated 28,466,- 
623 bushels, against 24,009,418 bushels in the corre- 
sponding four weeks last year and but 8,735,383 bushels 
in the four weeks of 1890. The increase over last year 
is found chiefly at Minneapolis, Milwaukee, Chicago 
and St. Louis, but nearly every point has participated 
in the same. In the other cereals the aggregates all 
show losses, though there has been some irregularity as 
regards the receipts at particular points. Of corn 
the deliveries for the four weeks were only 7,197,743 
bushels against 9,769,238 bushels, and of oats 10,064,- 
585 bushels against 10,525,262 bushels. Of rye the 


receipts were only 499,887 bushels against 3,404,030 
bushels, the latter having been an entirely excep- 
tional figure and attained under the stimulus of the 
high prices realized last year because of the shortage of 
the rye crop in Europe. The following is our usual 
detailed statement 
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED AUGUST 27 
AND SINCE JANUARY 1. 
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Flour, Wheat, Corn, | Oats, ley, Rye, 
(bbis.) (bush.) (bush.) (bush.) | (bush.) | (bush.) 
Chicago— 
4 wks. Aug., 1892) 462,915) 7,839,166) 5,798,831) 7,263,714) 130,904) 271,585 
4 wks. Aug., 1891 311,402) 7,276,568) 8,007.8 °4! 6.517.511! 224,670) 2,289,.72 
ce Jan. 1, 1892) 3,645,163) 19,021,459) 44,664,989 48,063,391) 6.96.,154) 1,519,521 
ce Jan. 1, 1801) 2,463,421) 18,374,182) 46,483,520 36,716,759} 4,241,439) 3,665,995 
Milwaukee— 
4 wks. Aug., 1 150,920; 1,528,284 67,360; 445,000 113,004 61,520 
4 wks. Aug., 1891 95,087 525,980 57,570 352,000 190,640) 153,890 
Since Jan. 1, 1892} 1.845,435) 8,115,268: 928,480} 3,668,000) 3,542,779 578,169 
Since Jan. 1, 1891) 1,488,454) 4,015,602 588,92u) 2, 80,084) 2,162,800 751,893 
St. Lowis— 
4 wks. Aug., 1892 111,987; 5,962,125 852,030 880,270) 700 63,148 
4 wks. Aug., 1891 102,593) 4,766,362 618,250) 1.262.380) 3,958 32,504 
ce Jan. 1, 1292 919.169; 15,118,550) 22,806,582) 6.177.241 1,139,300 297,383 
nce Jan. 1, 1891 $19,190) 12,055,0¥2) 12,548,513) 6,709,015 580,42 154,920 
Toledo— | 
4 wks. Aug., 1892 4,912} 6,471,674 143,649 50,079] ........ 92.798 
4 wks. Aug., 1891 4,600) 6,208,072 246.981 80,668) 16,770} 880,796 
Since Jan. 1, 1892 49,311) 11,402,374] 4,817,149 18 3,579) 200 188.598 
Since Jan. 1, 1401 27,934, 11,646,732) 1,940,519 241,923 27,370) 1,087,548 
Detrott— 
4wks. Aug., 1892 17,254) 1,612,351 54,285, 201,104 8,737 
4wks. Aug., 1891 10,162} 1,710,072 53,784 256,357 1,463 
Since Jan. 1,1892; 105,856] 4,121,051 619,237/ 1,150,832) 532,770 
Since Jan. 1, 1891 88,711; 4,368,309 706,147| 1,266,712| 238,432) ....... 
leveland— 
4wks. Aug., 1892 27,633 249,534 35, 222,418) 3,000 86 
4 wks. Aug., 1891 44.471 28¥,336) 28,979 302,346) 13,326 818 
Since Jan. 1, 1892) 217,008) 1,258,685 356,513) 1,541,959; 241,836 17,483 
Since Jan. 1,181) 363,016) 1,780,719 953,7: 2,160,445) 262,074 62,322 
Peorta— 
4 wks, Aug., 1892) 16,600 366,150 246,300) 1,002,000: 7,400 10,750 
4 wks. Aug., 1801) 14,675 . 68 , 1,754,000 18,600 46,750 
Stnce Jan. 1, 1892) 123,625 855,950) 7,596,050) 8,410,500} 727,500} 139,752 
Since Jan. 1, 1891 104,825} 1,122,600) 6,577,000) 7,890,000 416,500 145,200 
Duluth— 
4 wks. Aug.. 1802) 623.780) 1,087,929 
4wks. Aug., 1901! 215,286 986,868) 
Since Jan. 1, 1802) 2,371,910) 18,132.462 
Since Jan. 1, 1591 712,016} 7,341,929 
Minneapolis— 
4 wks. Aug., 1892 3,349,410 
4 wks. Aug., 1841 «-| 1,965,660 
Bince Jan. 1, 1892 -| 38,258,187) 
Since Jan. 1, 1891 23,122,505) 
Total of all— | 
4 wks. Aug., 1892) 1,416,000 28,466,623) 7,197,743 10,064,585 263,745 499,887 
4 wks. Aug., 1891 799,338) 24.009.418) 9,769,238) 10,525,262 469.427) 3,404,030 
Since Jan. 1, 1892) 9,267,177) 116.286.986) 81,789,900 69,195,502 13,172,539} 3,040,906 
Sinoe Jan. 1, 1891! 6.1167.567\ 83.824.677) 70.944..85' 8.000.756 7.929.036! 5.817.878 











At Chicago, if we take the receipts for the even 
month we find that the gains in wheat and oats were 
not quite sufficient to offset the losses in rye, corn and 
barley, the total receipts of all kinds of grain reaching 
24,899,867 bushels against 26,629,975 bushels. But 
the provisions movement to Chicago was heavier than 
a year ago, and the receipts of live hogs were also con- 
siderably larger. These facts are brought out in the 


following : 
RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1. 



































August. Since January 1. 
1892, 1891. 1890. 1892. 1891. 1890, 
Wheat.bush.| 9,180,053) 7,942,516] 1,995,903! 20,460,467) 18,715,319] 6,510,055 
Corn...bush.| 6,922,981) 8,801,315] 6,540,426) 45,958,819) 47,186,193! 60,821,2/9 
Oats..bush.} 8,293,654) 7,179,256) 6,899,308) 49,243,715) 37,395,911) 42,341,994 
Rye.. .bush. $32,120) 2,454,763) 288,998; 1,852,843) 3,802,702) 1,822,446 
Barley.bush. 171,059 251,825 477,633) 6,964,152) 4,334,377) 5,927,399 
Total grain; 24,990,867) 26,629,975) 16,202,238) 124,480,046) 111,434,502 117,423,123 
Flour.. bbis. 611,942 334,429) 327,261; 3,699,117) 2,490,392) 2,617,054 
Pork....bbis. 1.931 993 4,159 12,9147 7,967 55,522 
Cut m’ts.Ibs.| 16,864,825) 13,485,417 24,264,301 | 121,523,970) 140,927,210 218,564,292 
Lard.....Ibs.| 4,549,273] 2,806,639 10,511,506 | 54,841,777 49,416,325, 97,627,912 
Live hogs No 515,741 394,199 574,207) 5,287,189! 5,282,095! 4,698,934 








The best exhibits of earnings for the month, asa 
rule, come from roads in the Southwest or Northwest, 
and it is noteworthy that these were also the sections 
which presented the best exhibits a yearago. In other 
words, the gains in these cases very frequently follow 
large gains last year. On the other hand, the 
poorest showing, as a whole, is made by the 
roads in the South (though there are some 
noteworthy exceptions to the rule, as we shall 
presently see) and here again we have a repetition 
of last year’s experience—that is to say, the losses the 
present year on many of these Southern roads come 
after losses last year. An examination of the list of 
roads having especially heavy gains reveals very clearly 
what classes of roads have been favored most. Thus 
the Chicago Milwaukee & St. Paul has $393,006 gain, 
the Missouri Pacific $350,000 gain, the Atchison (with 
the St. Louis & San Francisco) $286,551 gain, the Rock 
Island $277,388 gain and the Great Northern $195,- 
435 gain. These roads had considerable gains last year 
too. The Denver & Rio Grande on the other hand, which 


shows $176,029 increase, both had losses last year, 
Besides the $176,029 increase on the Northern Pacifig 
the Wisconsin Central has $50,997 increase, makin 
$227,026 together. This is quite a different exhibit 
from that made by the same system in the early 
months of the year, and is a gratifying change. Tak. 
ing all gains above $30,000 in amount, the list ig quite 
an extensive one, and the grain-carrying roads in yari. 
ous parts of the country find strong representation in it, 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR AUGUST, 














Increases, Increases, 
Chic, M. & St. « aul..... $393,006 | Wabash................. 2,030 
Mo. Pac. ard Tron Mt.. 350,000]! Rio Grande Southern.. 40,30 
At. and San. F. (4rds.). 286,551 | Louis. N. Alb. & C...... 8,496 
Chic. R. I. & Pac ....... 77,388 | St. Jos. & Gd. Island... 38,411 
Gt. Northern (3 rds.)... 195,435 | 8t. Paul & Duluth...... 37,421 
Denv. & Rio Grande... 186,300 | Chic. & E. Dlinois...... 7,320 
Northern Pacific....... 176,029 | *Kan. C. Ft. 8. & M..... 1969 
Mo. Kan. & Tex........ 115,233 | Lake Erie & West....... 31,783 
Can. Pacific ............ 94,015 
Norfolk & Western..... 93.459 Total (representing 
Cleve. C. C. & St. Louis. 86,130 32 roads).......... $3,073,872 
Mexican National ...... 85,154 Decreases, 
Louisv. & Nashv........ 84,746 | Gr. Tr. of Cap. (3 rds.). 88,514 
Chesapeake & Ohio..... 76,110 | ‘Mexican Railway ..... 47,474 
Chie. 8t. P. & Kan. C... 75,546 | Texas & Pacitic......... 38,334 
N. Y. Ont. & W......... 62,084 | *East Tenn. Va. & Ga.. 33,000 
Wisconsin Central...... 50,997 
St. Louis Southwest. ... 44,667 Total (representing 
Mexican Ceutral....... 43,281 | 6 roads).......... - $207,412 


~* For three weeks, 

The large losses are not very numerous, comprising 
simply the Grand Trunk of Canada ($88,514), the Mexi- 
can Railway (3 weeks of the month) $47,474, the Texas 
& Pacific $38,334, and the East Tennessee (for 3 weeks of 
the month) $33,090. Taking all losses, however, large and 
small, there are 41 altogether. Of these, 15 are in the 
Southern States east of the Mississippi. Among the 
15 are such roads as the East Tennessee, the South 
Carolina, the Alabama Great Southern, the Cin- 
cinnati New Orleans & Texas Pacific, the Chesa- 
peake Ohio & Southwestern and the Memphis & 
Charleston, on all of which the decrease the present 
year is additional to a decrease last year. On the other 
hand, the Chesapeake & Ohio, the Louisville & Nash- 
ville, the Norfolk & Western and the Mobile & Ohio, 
as well as six minor roads, all report improved earn- 
ings, and the first two mentioned also had gains last 
year. The following furnishes a comparison for six 
years on some of the leading roads. 

EARNINGS OF SOUTHERN GROUP. 























August. | 1802, | 1801, | 1800, | 1890, | 1988, | 1887, 

$ s ' $8 | $8 $ 
Chesapeake & Ohio! 1,001.828| 925,719{ 728,041, 638.874] 473.610] 481,014 
Ches. 0. & Southw.| 193,601! 203,287 203.307 204,511 169,983] 178,983 
Cin.N.0.&T.P.Sys. @870,125| 695,811! 760,399! 682,600! 576,264) 590,171 
Louisville & Nash,| 1,880,800} 1,796,054] 1,703,940! 1,627,277] 1,345,927| 1,900,568 
Memphis & Char..| @121,279| 125,254) 168,543 146,255) 122,673) 139,087 
Mobile & Ohio..... 244,532| 233,674] 291,043 224,767} 192,779) 199,849 
Norfolk & West’n.| 844,803] 753,314) 776,727/ 617,688] 581,472 550,877 
South Carolina....| 95,000} 120,469] 122,942) 98,079} 91,378) 80,798 
OTe 5,051,968] 4,851,611} 4,763,902| 4,250,109 8,552,085 3,536,768 
| ad 











a Fourth week not reported, figures taken same as last year. 

From the Southwest the returns are strikingly good, 
very heavy gains coming from the Atchison, the St. 
Louis & San Francisco, the Denver & Rio Grande, the 
Missouri Kansas & Texas and the Missouri Pacific. In 
fact, out of 22 roads in that section only four—the 
Texas & Pacific, the Fort Worth & Rio Grande, the 
Silverton and the Kansas City Clinton & Springfield— 


show losses. 
EARNINGS OF SOUTHWESTERN GROUP. 






































— 

~. | 1887. 

August. 1892, 1891, 1890. 1889. 1883. | . 

f t £ ' we. 

Atch.T.&S.F*} 3,310,809] 3,128,697] 2,894,092} 2,492,451) 2,303,934) noses 
Den.& RioGr.| 951,000} 744,700} 819,448] 713,835} 705,700) jones 
K.C.Ft.S.& M.} 415,383} 383,394] 405,335! 439,212) 363,272) yo 
Mo. Kan.&T.| 901,096; 785,858  753,774/ 693,910) 562,569) py 
St.L. &Sou'w.| 394,116] 349,449} 350,320] 328,98} 271,783) pon 
8t.L.&SanF.| 720,119} 633,155) 607,443) 578,901 537.468) es oa 

Texas & Pac.| 492,434) 530,768) 574,817, 537,233 _ 485,877) ; 
Total.......- 7.161,937| 6.581,021| 6.411,229 5,784,510! 5.420.103) -sersoe5 








shows $186,300 increase, and the Northern Pacific, which 


* Whole Atchison system except St. Louis & San Francisco. 
a Fourth week not reported; figures taken same as last year. 
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“From the Northwest also the returns are strikingly 
good, the St. Paul, the Rock Island, the St. Paul & 
Kansas City, the Great Northern and the Wisconsin 
(entral all recording conspicuously large improve- 
ment. Altogether there are 14 roads with improved 
results and 6 with diminished results, the latter all 
gmall roads though comprising some of the lines en- 
gaged inthe transportation of mineral ore from the 
Lake Superior iron regions. 
EARNINGS OF NORTHWESTERN LINES, 





acting 
August. 1892. 1891. 1890. 1889. 1888. 1887. 
oe 8 $ 8 $ ? 


Burl. Cod. R.& No,| 352,729} 330,757) 285,096) 282,745 215,708! 237,684 
Chic, Mil.& St.Paul] 2,780,012) 2,367,006) 2,322,689) 2,212,692] 2,078,677| 2.007.897 
Chic, R. 1. & Pac..| 1,035,840) 1,658,452) 1,546,758) 1,731,786] 1,387,625, 1,385.428 
Chic, St. P.&K.C.| 507,718] 432,202) 406,091) 346,341) 216,699, 201,740 
Iowa Central....... aiss.335] 156,812) 150,252/ 198,497] 115,344 112,809 
Milwaukee & Nor..| 144.511! 152,203| 148,641, 113,834! 97,435) 81,810 
Minn. & St. Louis..| 172,569) 151,116, 122,997/ 127,715] 106,181] 105,900 
M.St.P.&8.8.M.| 241,035! 237,450] 176,435 118,099/ 116,101/ ........ 
at. Paui& Duluth.| 189,837) 152,416] 133,094] 131,204|  165,535/ 155.097 
St.P.Minn.&Man.| 971,057| 794,899] 720,882| 645,182} 789,905] 694.934 


Wis. Central lines., 545,823, 494,824] 502,351] 449,531, 385,644 357,573 


RIAE ccasas.oie' 7,987,523) 6,028,148! 6,520,266) 6,207,026) 5,674,042! .......... 
a Fourth week not reported, figures taken same as last year. 

As regards the trunk line and Middle and Middle 
Western roads, out of 57 lines from which we have re- 
ports 43 show larger and 14 smaller earnings, the 
changes, with one or two exceptions, not being very 
large in amount in either direction. 

TBUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS, 





























August. | 1902, { 1801, | 1800. | 1889. | 1998. | 1897. 
$ $ $ | $ $ $ 
Balt.&0. Southw.| 262,415} 255,024! 212,707) 212,379] 191,866] 205,796 
Buff. Roch. & Pitt.| 230,842] 266,705) 195,406) 180,397] 170,069] 193,816 
Ohicago & Hast. 11).| 382,119) 344,799] 296,557) 252,491] 259,2:3} 223,671 
Ohic, & West Mich. 184,706! 170,869 139,334, 121,321] 129,432] 128,313 
Cl. Cin.Chic.& St. L| 1,435,012| 1,848,882) 1,207,077) 1,130,852] 1,057,164|¢1,080,608 
Col. Hock. V.&Tol.| 309,257| 324,080; 236,549 253,630] 283,678} 222,031 
Det. Lansing &No.| 123,955) 130,116) 112,495] 102,722] 105,628] 108,420 
Evansy.&Terre H.| 128,596] 121,490) 103,956} 98,734] 101,295] 85,861 
Flint & P.Marg....; 224,153; 239,558 225,024) 193,762] 197,233] 216,477 
Grand Rap. &Ind.*} 301,005} 287,870) 322,824) 292,558] 270,857; 296,535 











Gr. Trunk of Can.t| 1,566,888 1,629,148] 1,636,107| 1,650,518] 1,523,462| 1,657,493 Mo. Pac. & Iron 


Lou.Hvans.& 8t.L.| 150,348| 151,415) 136,627| 109,358] 106.103) 95,397 


Louis.N.A.&Chic.| 310,047) 271,551/ 245,669) 247,152] 226,814) 218,782 | N. Orleans & South’n 





N. Y.Cent.& H.R. 4,001,441] 4,046,502) 3,229,577) 3,792,909) 3,627,133] 3,680,095 
Ohio & Mississippi| 414,467] 418,238) 411,104) 412,605{ 379,185, 409,911 
Pittsb’g & West’n.| 209,213} 217,150) 197,231) 206,874] 199,310) 192,231 





&.L,A.&T.H.br’s.| 126,130} 117,190] 120,653} 101,188} 78,308} 84.700 | Northern Pacitic.....| 2, 











Tol.& OhioCent..| 156,517| 142,075) 187,397] 123,362] 102,219} 95,206 
Wabash...... teh ae 1,415,500] 1,373,470] 1,194,403! 1,314,590] 1,266,365! 1,355,866 





Total..... ......112,380,449) 12,208,479 10,750,226 11,165,668 10,621,952 10,839,451 
*All lines. + Four weeks. 
lev. Col. Cin. & Ind.. Cia. Ind. St. Louis & Chic. and Catro Vincennes & Chic. 
me Watertown & edansburg included for all the years. 
4 Fourth week not reported, figures taken same as last year. 











West. N.Y. & Pa..| a331,838} 350,338/ 339,526 336,261] 341,183| 290,012 | Ohio River..... ...... 
| — | Ohio Southern. ......; 








Cin. Northwestern... 
Cinn. Ports. & Vir... 

Col, & Maysville... 
*Cley. Akron & Col... 
Clev. Cin.Ch. &St. L.. 

Peoria & East. Div. 
Cleveland & Marietta 
Colorado Midland ... 
Ool. Hock. Val. & Tol. 
Col. Shawnee& Hock. 
Colusa & Lake. .... .. 
*Current River...... ° 
Denv. & RioGrande. . 
Des MoinesNo. & West 
Det. Bay City & Alp.. 
Det. Lansing & Nor .. 
Dul. So. Shore & Ati.. 
Dulutn & Winnipeg. . 
*E. Tenn. Va. & Ga... 
Evansy. & Indianap. 
Evansv. & T. Haute.. 
Flint & Pere Marq... . 
Fort Worth & RioG.. 
Ga. South. & Florida. 
Gr. Rapids & Indiana. 

Cin. Rich. & Ft. W.. 

Other lines......... 











tGr. Trunk of Canada; 1 
27 


iChic. & Gr. Trunk.. 

\Det. Gr. Hav. & Mil 
Gt. No.—S. P. M. & M. 

Eastern of Minn... 

Montana Central.. 
Humeston & Shen ... 
Hutchins’n & South’p 
Iud. Dee. & Western. 
Internat] & Gt. No.. 
‘ltowa Central........ 
[ron Railway........- 
Kanawha & Mich .... 
*Kan. C. Clin. &Spr.. 
*Kan. C. Ft.8.& Mem. 
*Kan. C. Mem. & Bir. 
Kan.C.Wyan. & N.W. 
Keokuk & Western... 
Lake Erie All. &8o... 
Lake Erie & Western. 
Lehigh & Hud. River. 
Long [sland.......-.. 
Louisv. Evans. & St.L 
Loutsv. & Nashville..| 1 
Louis. N. Alb. & Chic. . 
Louisv. St. L. & Tex. 
*Memph.& Charlest’n 
Mexican Central..... 
Mexican National.... 
*Mexican Railway... 
Milwaukee & North’n 
Mineral Range....... 
Minn. & St. Louis.... 
Minn. 8t.P.&8.Ste M. 
iMo. Kans, & a 








Mobile & Ohio. ....... 


N.Y.Cen.&Mud.Riv.4]| 4 
N. Y. & Northern..... 
N. Y. Ont. & West.... 
Norfolk « Western... 


Wisc. Cent. lines... 
Ohio & Mississippi... 





Peo. Dec. & Evansv..} 
Pitts. Marion & Chic. 


Pittsb. & Western. ...! 
Quin. Omaha & K.C.. 
Rio Grande South’n. | 


+ For this year we have added together | picts, Shen. & L. E | 
| 


*Rio Grande Western 


Pacific roads have done well, the Canadian Pacific ee eet eee 
and the Rio Grande Western having shown continuous os. oe | 
gains for many years, and the Northern Pacific having | 8t. L. Kevnett & 8o..| 


more than recovered its loss of last year. 
GROSS EARNINGS AND MILEAGE IN AUGUST. 





Gross Earnings. Miteage. 





Nameof Road } Fr 
° | Tnereas ° 
1892. | 1991. |‘ ‘Deorease, | 1892. | 1891. 


_—_,... | ——o — 
8 | bs 8 

3,165,252) 3,005,869) +159,383) 6,543) 6,532 

122,82 +22,730) 587) 587 

+81,964 ay tt 1,327 





Atch. Top. & 8, Fe... 
R’dsj’ntlyown’d,ig.| 145,557! 
L. & San Fran... 


St. Louis Southwes’n. | 
St. Paul & Duluth....! 
Sande ‘sv. & Tennille. ; 
«san Fran. & No, Pac.) 
Silverton...... 
south Carolina... 
Tennessee Midland.. 
Texas & Pacitic.... .. 
Tex. Sab. V.& North..| 
Tol. A. Arb. & N. Mich} 
Toledo Col. & Cin....! 
Tol. & Ohio Central. .| 
fol. Peoria & West’n.| 
Tol. St. L. & K. City . 


aa! 





ee saimaeath a 1, 


t. 
R'dsj’tly own'n, 2 2 - 5 f Wab 
Ig. 142,743 120,263 +a 53 536 *Weat. N.Y. & Penn. 


Bale ok florida “| 9gG:983| 4.7.68 —687| 105} 105 
z outhw. 2.415| 255, , ‘ k 
Birm’ham & Atlantic 3 6 ae i $ +7065 7 - = Wrightsv. & Tennille. 


. Roch. & Pitts...| 280,842] 266,705 
Gna Haig | 235083 BUG 
Se 29. ,734,985 

Carolina Midiand.--:| "5,200 4,351 +819| ° 55( 39 
" in. & Chie. ... 9,500 14,058 —4,558} 175) 175 
esapeake & Onio.| 1,001;328)  925;718 di70) 1,269) 1,231 
€3.0.&S0.West’n.| 193. 33 




















gue RiP. & Kan. 748) 432,202) +75,54 2] 922] Atch. Tov. & San. Fe... 
Cin.Geor est Mich... 134,706! 170,869 +13,53 43l 489 Roads j’ntly own’d, 19. 
Cin. Jack ey ore: 7,350) 6,858 4+492| 42) 42] St.Louis & San Fran.. 
"Ol. N Ort ees 72,583) 68,542 +4,046, 345) 345] Roads i’ntly own’d,'s. 
*Ala OLne Tex.P.| 222,148) 245,026) —22,474| 336) 336] Bal. & Ohio Southwest. 
*N.Orl. & puthero.. 86,845) 91,756 4,901; 295 295 | Birmingham & Atlantic. 
"Ala. & Vie ortheast 61,657) 54,927 +6,730| 193) 1956]! Brookiva eleva ed. .... 

. icksburg.. 23,445) 26,721 —3,076 143 143 | Balf. Roch. & Pittsbury. 





—Vicks.Shrev.&Pac.| _42'727) 24/288 


—1,551) 170 170 | Burl. Ced. Rar. & Nor.. 


Wheel. & Lake Erie.. 





















































Total (132 roads). .|45,702 893'42,606.70 «) +3.093,129 








Gross Earnings. Mileage. 
| | Iner 
1892. | 1891. | Decrease. 1891, 
ane 
$ $ 
2.186 1,240 8 
27,833) 24,790 106 
17533! 1,280 18 
59,278 58,232 194 
1,435,012! 1,348,K82 1,837 
153,39») 177,492 35% 
29,183! 28,716 105 
13,322 188,723 350 
309,257, 324,089 327 
71,224 58,428 155 
6,030 5,100 22 
10,037) } 82 
931,000} 744,700) 1,637 
36,170) 31,652 157 
29,000) 33,401 232 
123,955; 130,116 323 
237,367, 242,966! 589 
8,065| 5,049) $1 
323,000; 356,090) 1,253 
46,178 39,941 153 
128,596] 121,490) 161 
224,153) 239,558 627 
23,871 27,450 144 
55,912 53,22 285 
235,999| 225,742 428 
46,279) 41,915} 86 
21,727 20,214 62 
,566,838| 1,629,148) 3,487 
271,874) 290,291 335 
102,937; 120,774) 189 
971,057, 794,899) +176,153 3,035. 
114,611 82,913) 72 
96,248} 108,69. 235 
12,000 16,050 95 
11,104 9,928 82 
ATL 51,079 152 
320,392) 316,627 825, 
118.206) 103,683 497 
207 2,257 20 
23,134 25,955 142 
15,534 16,02 163 
271,323! 239,354 671, 
55,32 61, 56 235 
33.090 21.733! 239 
36, +494 37,345) 148 
6,21 6.812) 61 
344,344) 312,561 722 
46,473! 36,430 90 
541,096) 515,091 361 
150,343) 151,415 373 
,880,300, 1,736, 54 2,860 
310,047; 271,451 537 
58612) 47.536 166 
75,029 79,004 330 
62%.469| 581,184 1803 
426,926) 341.772 1,218 
159,241} 206,715 321 
144,541) 152,203 362 
11,093 14,068 17 
172,563| 151,116 363 
241,035} 237,459 807 
901,095| 735,358} +115,238 1,672 
2,66 +,090] 2,313,000} +3350,090 231 
244,532) 233,674 687 
8,97 12,29 65 
061,441} 4,045,502 2,094 
1 49,804 61 
355,542 293,458 478 
$41,803] 751,344 1,105 
230,325| 2,054,296] +176,0 4,262 
515,823) 491,826 967 
411,467|  418,23% 628 
77,6 0 65,069 200 
60,404 53,612 140 
84,220 73,119 254 
2,710 3,300 25 
38.122 37,822 133 
209,213] 217,150 367 
25,470 22,059 134 
63,391 27,995 
159,700; 143,609 
11,632 11,602 67 
121,928 86.517 445 
126,130} 117190 242 
2.5.30 1,995; 26 
394,116) 349,449 1,222 
189,83") 152,41» 250 
551 543 3 
57,330| 61,142 160 
12,000} 13.7 6 20 
*000| 120.469 313 
| (20,515 135 
| 530,768 1,497 
4,453 2,935 38 
97,420 83.57 286 
33,483 29,323 72 
156.517) 142,075 235 
83.144 82,760 247 
231,031} 207,413 451 
415,500) 1,373,470 1,924 
226,1 241,60) 640 
131,19" 119,568 255 
5,430 5,741 35 
} 
89,407 








* Only three weeks of August ia each year. 
1 For four weeks ending August 27. 


7 Rome Watertowa & Ogiensburg included both years. 
GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. 





Name of Road. 





1892. 1891. 

















.504,458' 2,211 


8 $ 
22,172,908] 20,696,757 
1,174,924) 1,094,228 
4,437,369) 4,260,127 
1,190,911] 1,074,029) 
1,708,159] 1,565,084) 

27,329 31,003 
1 224,33 1,156,336 
,097,972 805,744 
2 aah 
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Name of Road. | 1892. 1891. Tnerease. 
| 8 $ $ 

Canadian Pacific........ | 13,447,584 12,447,041) 1,000, 543, 
€arolina Midiand....... | 37,063, (Dp iar 
Charleston Cin. & Chie..! 88,810) 99,629 GOES 
@har. Sumter & North’n) 89,561 66,673} 22,3838 
Chesapeake & Ohio... .. | 6,081,618) 5,805,273 276,345 
Chesap.Ohio &Southw..| 1,396,916 1,485,835)  ........ | 
@hicago & East. Ill..... | 2,555,087| 2,418,085) 

Milw. & St. Paul..| 20,207,434 16,98 4,362) 


Chic. 
Chic. Peoria & St. Louis) 
Chio. Rock Isl. & Pac. 
Chic. St. P. & Kan. City | 
Chic. & West Michigan. | 
Cin. Georg. & Porta..... | 
Cin. Jackson & Mack...} 
*Cin. N.O. & Texas Pac. 
“Ala. Great Southern | 
*N.O. & Northe stern. 
“Alabama & Vicksburg 
*Vicksb. Shrev. & Pac. 
Cinn. Northwestern .... 
Oinn. Ports. & Virginia 
Columbus & Maysv _ 
*Cleve. Akron & Col....| 
Clev. Cin. Chic. & St. L_ | 
Peoria & Eastern...... 
Cleve. & Marietta. ...... | 
Colorado Midland....... 
Col. Hock. Val. & Toledo} 
Col. Shawnee & Hock -| 
Colusa & Lake........... | 
“Current River......... 
Denv. & Rio Grande....!} 
_— Moines Nor. & West 
Let Bay City & Alpena.! 
Det. Lansing & North’n. 
Dul. 80. Shore & Atl...| 
Duluth & Winnipeg..... | 
Evanav. & Indianapolis | 
Evansy. & Terre Haute | 
Flint & Pere Marquette | 
Fort Worth & Rio Gr...| 
Ga. Fouthern & Fla....} 
@r. Rapids & Indiana. .| 
Cin. Rich.& Ft.Wayne.| 
yg, arr | 
Gr. Trunk of Canada.. | 
Chie. & Gr. Trunk... | 
Det. Gr. H. & Milw...! 
Great Nor. St. P. M.& M. 
Eastern of M 
Montana Central..... 
Humeston & Shenand’. | 
Hutch. & Southern : 
ind) map. Dec. & West..| 
Int. & Great Northern. 
Iov 1 Central........ 
iro” ‘“‘ailway..... wn 
K: vha & Michigan 
j City Clin. & Spr. 
sas C. Ft. S.d& Mem 
a. City Mem. & Brr 
Kia C. Wyan. & Nor... 
gy & Western.... 
Eric Allianve & Bo... 
Lake Erie & Western 
Lehigh & Hudson River 
pee | 
Louisv. Evansv. & 8t. L 
Louisville & Nashville. 
Louisy. N. Alb. & Chic. .| 
Louisville St. L. & Texa: | 
*Memphis & Charleston. 
Mexican Central........ | 
Mexican Nationai....... | 
*Mexican Railway 
Milwaukee & Northerp. 
Mineral Range.......... | 
Minneapolis & St. Louis 
Minn. St. P. & 8. Ste. M. 
Missouri K. & Tex, sys. | 
Mo. Pacitic & [ron Mt..| 
Mobile & Ohio........... 
N. Orleans & Southern. | 
N. Y. Cent.& Hud. Riv ¢! 
New York & Northern..| 
N.Y. Ontario & West’n..| 
Norfolk & Western...... | 
Northern Pacitic........| 
Wiscon. Ceatral Lines. 
Ohio & megane 
Ohio River. .... pent 
Ohio Southern . : 
Peoria Dec. & Evansv. 
Pittsb. Marion & Chic 
Pittab. Shen. & L. Erie. 
Pittsburg & Western ... 
Quincy Omaha & K. C.. 
Rio Grande Southern... 
*Rio Grande Western... 
Sag. Tuscola & Huron.. 
St. Jos. & Grand Island. 
St. L. Alt. & ‘i. H. Br’ehs.! 
St. L. Kennett & South. .! 
8t. Louis Southwestern. 
St. Paul & Duluth....... | 
Sandersv. & Tennille.. | 
*San Fran. & No. Pacitic 
Silverton . 
South eR pees 
Tennessee ov honed | 
Texas «& Pacitie......... | 
Tex. Sabine Val, &N.W 
Tol.Ann Arbor & N.Mich 
Totedo Columb, & Cin. | 
Toledo & Ohio Central.. 
Toledo Peoria & West’n.| 
Tol, St. L. & Kan. City... | 
Wabash pacecnaehen Jaedee | 
‘West N. Y. & Pa 
Wheeling & Lake Eri 
Wrightsville & Tenuiile. } 















838,218 
11,492,605 
3,178,675 
1,266,686 
44,922 
149.913 
2,8: 32 2} ae 3 


725,970) 





2,638,935) 
1,157,839) 
687,715) 











367,636) 
345,517 
13,694 
154,042) 
8,276) 
f 3) 538,403) 
9.203.637, 8,829/246] 
1, 146,916) 1,070,994) 
ae 368 222,492!) 
,131,156, 1,349,930] 6 
3 142/801) 2,016,063) 126, 738) 
"455, 238 335,728) 119, 510) 
14,391 eases 
116,910, 96, 533) 20,327 
5,914,103! 5,378,399! 535,z04 
260,491 204,763) 55,723 
239,591 314,081) 
TA3B.S95 $02,563 cmnmed 
1,505,398 1,425,470 80,428 
79,239) 48,645, 30,644 
218,895) 233,238 15,657 
$36,850) 798,821) 38,029 
1,906,255 pc ©) irs 
221,337 153,804 67,533 
48 a4, 261 490. 303) 
1,568,6: 34! “6F.201 
282,676) 34,174 
149,531) 9,679 
12,087,870) 385,417 
2,357,292 82.865 
741,405) 14,087 
5,929,302 1,615,237 
570,755 135,013 
834,56 | eeeenced 
104,749; ~—.......-. 
47,377 13,730 
311,245] 7,042 
_ kf) Pra 
1.01! 5,088) 121,097 





3, 012) "048! 
650,252 
215.390 
250,709) 

51,961 

2,233,621 
290,247 

2,925.98 

















828,393 f 
13,889.61, 12 849; 198 1,040,421 
2.090.977; 1,808,224| 282.753 
421,836 327.5 40) 94,296 
&51,086 * | eer 
5,084,239 4, 606,341) 477.898 
2,908,419 745,220 63,199 
1.965,897 2 6: 20,296 esecsoes 
1,086,810 1 O82 ,048| 4,72 
87,364 ' 
1,258,325 1,048,033) 210,292 
1,940,522 1,403,077) 537.445 
5,873,062 5, 683,7 748! 189,314 
17,099,481) 15,738, 774\ 1,360,707 
2,138,429,  2:212°537| "ooo... 

84,517 109.3 0; 
29,238,289 27,870,376) 1, 367,913) 
344.042 331,87 3| 32,164! 
2,302,181 1,972°732 329,749 
6.229,247| 5 570,061} 439.886 
14, 72015 72 14,718,705) 1,869 
$47 7 10,5311 3,302,552 407,979 
2684, 607; 2,704,103) —........ 
"4 56,075) 431,23 24,544 
352,772) 45,12: 
575,241 SOeceben 
28, 887) <aiemiens 

204,113) 


1,458,687) 









2.673. 613 
1,246, 280 
oo 








“4.062 
32,627 
704 


| 
| Decrease. 
<n enon 








88. 919 





74.490 
13,663 











3,663 


204, ‘635 
6,974 
234,963 








Total (130 roads)... 
Metincrease ............'. 


. 321,260,970'300,694,729 22,796,201 2,229,960 
Ra cay Aigo Uo... «oe. 20,566,241 





+ To Aug. 27. 


* Only three weeks of August in each year. 


1 Rome Wat. & Ogd. inelu:ied both years 
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COTTON MOVEMENT AND CROP OF 1391.92 


Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1892, will be found below. It will be seen 
that the tutal crop this year reaches 9,133,707 bales, while the 
exports are 5,864,921 bales, and the spinners’ takings arg 
2,893,593 bales, leaving a stock on hand at the close of the year 
of 416,536 bales: The whole movement for the twelve months 
is given in the following pages, with such suggestions and 
explanations as the peculiar features of the year appear to 
require. The first table indicates the stock at each port 
Sept. 1, 1892, the receipts at the ports for each of the past two 
years, and the export movement for the past year (1391-92) in 
detail, and the totals for 1890-91 and 1839-90, 












































IR, ipts for Year| | 
| _ rst Exports Year ending Sept. 1, 1892. Stock 
oes | an k Sept. 1, | Great | Chan- Other eo 4 
x e 
| 1892, | 1891. \Britain. net. |7"*"°*! roreign.| Tete. | - 
Louisiana..| 2,503,251/2,077,744| 984,551| 9,737/513,417] 653,154 2,162,856) 65,398 
Alabama...) 267,565} 296,442] 87,966 ......) oc.) esse. i 7,88] 8,491 
Texas...... | 1,198,44511,058,84i) 634,113] ...... 74,90% 134,915) 848,936, 25,051 
Florida ....| 27,923 51,134 sence | seoses oxtimde «shessde sessed % 
Georgia....| 1,194,417}1,326,209] 274,873; ...... 85,046] 300,920} 610,330! 9,799 
So. Cur’lina| 463,964] 514,488] 160,080) ...... 5,550f 184,632] 350,212) 15,258 
No.Car'lina) 209,635; 257,301 GGT coccedl ceccss 52,902{ 118,573} 2.370 
Virginia ...] 858,96:/ 1,025,664; 267,805} ...... 13,172] 53,981) 384,058] 5,741 
New York. *88,083) *135,746) 477,804) 69,584) 37,603] 217,014 802,014/263,671 
Beston..... #159,88 2) 124,907) 278,136) ......1 ...... 10,421) 288,857, 6,054 
Baltimore.| *#,608] *51,062) 125,730] ......] 7,611] 154,131) 287,472] 9,200 
Phila....... *39,904) #73611) 21,484) ...... aia TOS 32,192] 4.950 
Portland. . aocccees| Secszcess suseeel aceesel 86 cence ééiaidal Mae 
cr Ti icc mae Sa mes ee ae 
Totals— 
This year 57,542] cccc cee pemenness 79,326 692,304) 1,762,734 5,864,921 416,536 
Last year) ....... 8,993, 150)3,319,004| 82,010, 561,246 1,525,374 5,790,634 228,684 
Prev. yr.| os... 5,376,153 2,844,958) 87,412 475,144!1,509,003!4,916,847| 61,260 














t@~ * These figures are only the portion of the receipts at these ports which 
arrived by rail overland from Tennessee, &c. 

The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 7,157,542 
bales, against 6,993,150 bales last year and 5,876,153 bales in 
1889-90; and that the exports have been 5,851,921 bales, against 
5,790,634 bales last season and 4,916,847 bales the previous 
season, Liverpool getting out of this crop 5,289,197 bales. If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years. 

















Year Ending September 1. 1891-92. 1890-91. 1859-90. 
Receipts at the shipp’g pirts.bales) 7, 7,157,542 ~~ 6,993,15 5,876,153 
Adi siupments from Tennessee, 

&e., direct to manufacturers...| 1,199,694; 1,056,452; 838,095 095 

| CRE eR ONE 8,357,236 5010.00 6 6,764,248 
Manufactured South, not included ae 

NID a incicessevesaseecssssancas 681,471 ¢ 05,916 549,478 
Total Cotton Crop for the e) 
BD a ncicinnsonte ancene bales. '9,038,707/8565 5,518 7,313,726 





The result of these figures is a total of 9,038,707 bales 
(weighing 4,508,324,405 pounds) as the crop for the year 
ending August 31, 1892, against 8,655,515 bales (weighing 
4,326,400,015 pounds) as the crop for the year ending August 
31, 1391. We now give in detail the processes by which the 
conclusions for the last year have been reached. 


Overland and Inter-State Movement. 


The volume of cotton carried overland shows an increase, 
but only a moderate increase considering that the crop was 
nearly four hundred thousand bales larger than the previous 
crop and that this addition to the erop came wholly from Texas 
and the States in the Mississippi Valley, from which sections & 
good part of the overland is generally drawn. Sill, the rea- 
sons why the movement by tho all-rail route is smaller than & 
proportionate increas2 of te production would call for are 
quite obvious. 

First among these is the fact that every road which taps the 
wheat and cora sections of the West has been full of freight 
all through the season in which the cotton crop is mostly 
marketed; and furthermore, during the same period the 
trun liaes to the Northern seaboard cities bave shared this 
plethora of trafic. It is hardly needful to state that such 
position of railway business north of the Ohio must necessa- 
rily tend not only to discourage but to prevent competition 
with the Southern rail and water routes. Another important 
feature contributing to the same end has been the very low 








price of cotton ru'ing this year, which has kept cotton freights 
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ms Z 
down toa minimum and left small margin for profit to all 


carriers of the staple. Of course if the roads had not been 
full of traffic, even with this low price, every sort of combi- 
nation would have been sought in the effort to get something 
to fill up empty cars with; but this need as an incentive being 
absent, and lower rates for forwarding the staple having ruled 
because of the lower prices prevailing for cotton, the Northern 
roads were in good measure barred out from this business ex- 
cept such as originates in districts which find the all-rail 
route most favorable. There are for the most part but two or 
three considerations which determine the choice between a 
Southern outport and the movement overland, other than 
those mentioned. Sometimes speed becomes so important an 


element as to permit of a fractional difference in cost; a tem- | 


porary drop in freight rates to Europe through a Northern 
port not infrequently opens the way for such shipments; but 
manifestly the constant and unchanging inducements for 
moving cot‘ou overland are (1) that many Northern mills are 
so situated that they can get their supplies in no other way so 
cheaply, and (2) that some Southern districts can always mar- 
ket their production to better advantage that way. These 
latter are the constant elements in this problem, but the other 
incidents mentioned are the varying influences; and it is the 
varying influences which have been unfavorable this yeartoa 
large movement. 

As to the Southern outpor‘s, the changes do not vary mate- 
rially from what a knowledge of the sections in which the 
production has been increased and decreased this season 
would lead one to expect. The Atlantic States and Alabama 
raised less cotton in 1891 than in 1890, just as it was antici- 
pated through the summer of 1891 that they would; but the 
Mississippi Valley raised more cotton than any one supposed it 
could on the acreage planted, and that valley and Texas not 
only made good the loess in Alabama and the Atlantic States 
but also added nearly four hundred thousand bales to the yield. 
As a consequence of these changed results it is found that the 
year’s net arrivals at Mobile, Savannah, Charleston, Wilming- 
ton and Norfolk have during the crop year of 1891-92 aggre- 
gated only 2,999,576 bales (that is 420,529 less than in 
1890-91), while New Orleans and Galveston have aggregated 
3,701,694 bales, or 555,109 more than in 1890-91. That tells 
the whole story as to the sources of the marvelous production 
of the past year and so helps to guide the judgment in its esti- 
mate of the present growth. Itis further noteworthy that 
the net receipts at New Orleans have this year exceeded 214 
million bales. It will be remembered that it was only last 
year that it passed the 2 million point. That is, there has 
been added to the cotton marketed through that port 20 per 
cent in 189i-92, and for that year its receipts equaled 2734 per 
cent of the to‘al crop, against 24 per cent in 1890-91. Other 
than that the loss or gain at each port for a series of years is 
sufficiently noted in the following. 





| - . * . | : 2 2 
Per cent of Crop, § 3 g g | % | & | ¢ @ | > | % 
Received at—| & | & Fy B | ¥ | x é | 5 
j 2 g | a | Es _ | = z = & 


Wilmingt’n, &c.| 02°29] 02°97} 02°33] 03°13) 03°31! 03°02| 02°58} 03°17} 03°03) 02°59 
Norfolk, &c.....! 09°54) 11°85) 10°42) 14°03) 13°91) 1251) 12°37| 13°67) 13°04) 14°24 
Charleston, &c.| 05°18} 05°15) 04°50} 05°76, 06°30, 05°98) 07°68} 09°22) 07°58} 08°45 
Savannah, &e../ 18°22} 15°32) 15°24) 13°71) 13°70) 12°82| 12°42| 12°54) 11°58} 11°79 
Florida......... | 00°30} 00°59} 00°52] 00°49, 00°49; 00°42) 00°S3/ 01°46} 00°80) 00-29 
Mobile ........ 02-5] 03°43) 03°37} 03°09! 02°96) 03°32| 03-7y! 04°18} 04°20] 04°48 
New Orleans...| 27°71| 24-00] 26-99! 24°47, 25°36! 27-08} 26°94| 27°00 26°76) 24°17 
Galveston, &c..| 13°27] 12°23 12-03| 10°22} 09°83) 11°57} 11°20} 08°52) 10°63) 12°69 
N.Y., Bost., &e,) 04°73] 04745) 04°95) 05°07) 05°97) 04°94) 04°58) 04°49) 07:20) 07-39 
otal through | 


qT | | | | 
z | 

all ports .....) 79°19] 89°74) 80°35) 79°99} 79°83 81°66 

ee pe als eryoes e 











82°30) 84°25] 84°89) 85-09 





Overland net...| 13°27) 12°21 12°14 12°99! 19°36 12-21 12°42 11°06] 09°26) 09°18 
Southern con- | 
mumption....,) 754) 7-00) 7°51] 7-02] 6:31] 6-13 05-19 
Tot. U. 8. crop.!10000 100-00|100-00) 100°00| 100-00 10000 100-00! 100°00|100"00 100-00 


| 
4°69) 05°85 04°73 


























In the above table under the head of ‘‘ overland” we have 
only figured what is called the net overland, as the remainder 
of the gross amount is counted at New York, Boston, Phila- 
delphia, &e., or at the Southern ports where it first appears 
in the receipts. Still, the entire gross overland reaches a mar- 
ket by some all-rail route, and hence in measuring the total 
Overland we cin only do so correctly by usiog the gross 
figures. To indicate therefore the progress made in the 
movement since 1874-75, we give below the total crop, the 
8oss overland, and the percentages of increase and decrease 
for a series of years. It will be seen that the total gross over- 
land during the year 1891-92 has been 1,800,482 bales, which 





























: eres Increase and Decrease— 
Crop of | Total Yield. ; , 
Overland. Of Orop. Of Overland. 

Bales. Bales. Per (Ct. Per Ct, 
1891-92 ....| 9,038,707 1,800,182 | Increase 4°43 | Increase 8°06 
1890-91 ....| 8,655,518 1,665,145 | Increase 18°35 | Increase 16°58 
1889-90 ....| 7,313,726 1,429,192 | Increase 5°43 | Decrease 2°12 
1888-89 ....| 6,935,082 1,460,180 | Decrease 1°18 | Increase 1:27 
1887-88 ....| 7,017,707 1,411,920 | Increase 7:74 | Increase 11‘59 
1886-87 ....' 6,513,623 1,292,167 | Decrease 0°56 | Increase 2°53 
1885-86 ....| 6,550 215 | 1,260,279 } Increase 15°54 | Increase 27°05 
1881-85 tees] 5,669,021 991,960 | Decrease 0°78 | Decrease 5°44 
1883-84 tees] 5,714,052 1,049,070 | Decrease 18°28 | Decrease 13:07 
1882-83 ....| 6,992,234 | 1,217,215 | Increase 28°61 } Increase 7:26 
1881-82 ....} 5, 135,845 1,134,788 Decrease 17°50 | Increase 4:10 
1820-81 ... i 6,589,329 1,090,067 Increase 14°45 | Decrease 7-71 
1879-80 ....| 5,757,397 1,181,147 | Increase 13°48 } Increase 32°47 
1878-79 ....| 5,073,531 891,619 } Increase 5°45 | Increase 28°54 
1877-78 ....| 4,811,265 693,610 | Increase 7°26 | Increase 8°91 
1876-77 ....| 4,485,423 636,886 | Decrease 3°94 | Decrease 9°50 
1875-76 ... -| 4,669,288 703,780 | Increase 21°81 | Increase 52°42 
1874-75 ....| 3,832,991 461,751 Decrease 8°09 | Decrease 7°11 

















Change from season of ’74-75 to ’91-92 





TInerease 125°8 





Iner’se 260°8 








our usual method :— 


outport where it first appears. 


year. 


the year ending September 1, 1892: 


In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 


First—Of counting each bale of cotton at the Southern 


Second—Of deducting from gross overland all cotton shipped 
by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts taken 
from Southern outports for Southern consumption. 
Fourth—Of deducting likewice arrivals by railroads at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week duringt > 


With these explanations nothing further is needed to make 
plain the following statement of the movement overland for 




























1391-92. | 1890-91. | 1889-90. 








Amount shipped— 


nT 
Shipped to mills, not included above... 


Total gross overland ............... 


Deduct shipments — 

Overland to New York, Boston, &e... 

Between interior towns .............. 

Galveston, inland and local mulls...... 
New Orleans, inland and local mills... 
Mobile, inland and local mills.......... 


Charleston, inland and local mills.... 


N. Carol’a ports, inland and local mills. 
Virginia porte, inland and local mills.. 


Total to be deducted................ 


1289-90 they were 55,240 bales. 


EG eddie cnsnda, movehnencssacund 
IT cicadiabin cect: dabonionnedmumed 


Savannah, inland and local mills....... | 


698,508] 690,166) 535,892 
351,339] 303,425] 312,188 
162,324! 85,348) 58,788 

39,162} 27,293] 20,730 
210,316} 218,967) 124,157 
163,272| 183,647; 215,953 
159,346} 141,315! 147,918 

16,187} 15,984] 13,622 













1,£00,43211,66,145 1,429,192 




















L saving total net overiand*.... ---.| 








428,277] 385,326] 362,025 
63,492} 117,594) 56,720 
5,012} 3,298 154 
26,599} 17,247) 32,091 
38,916, 49,467) 23,7 7 
3,364) 3,511! ae 
11,491; 11,141) 12,283 
2,561! 2,817) 3,962 
20,976, 19,292) 29,923 

600,788 609,693) 541,097 

1,199,604|1,055,452 888,095 


* This total includes shipments to Canada, &e.. by rail, which during 
1891-92 amounted to 76,881 bales, anil are deducted in the statement 
of consumption; in 1890-91 these shipments were 71,805 bales, and ix 














According to the above, the total carried overland this year 
was 1,800,482 bales, against 1,666,145 bales last year and 
1,429,192 bales the previous year, and the movement direct to 


Stock at close of year...... 


Total product of year...... 


ment, 
bales and in the net 311,599 bales. 


To foreign ports ........-. 2,162,859 


Deduct: 

Received frofn Mobile.... 

Received from Galveston 
and other Texas ports. 

Stock beginning of year.. 


191,041 
19,133 





is 19-92 per cent of the total crop for the year. 


~* Tn overland 


manufacturers this year reaches 1,199,694 
1,056,452 bales a year ago and 888,095 bales in 1889-90, We 
now give the details of the entire crop for two years. 
shows an increase over last year of 134,337 bales in the 
gross movement and a gain of 148,242 bales in the net move- 
Compared with 1889-90 the gain in gross is 371,290 


65,326—2,757,783 


3 
44,358— 254,59@ 1 


2,503,251 
We have deducted these two items. 


Loulsiana, 
Exported from N. Orleans: ———-1891-92.——-—— 


To coast wise ports. ....... 470,936 257,373 
To Northern porta, &c., 
by river and rail*....... 12,512 4,134 
Manufactured*..... ........ 14,087 13,113 
PE ones ametanpeeas: cteaese 32,063 3 
44,.352—2,274,553~ 


184,228 


bales, against 


——=-1890-91.———= 
1,955,540 


8,218 
4,363— 196,809 






This 













2,077, 74% 

































rn Y 
400 THE CHRONICLE. [Vou Ly, 
Virgini —— 
Alabama. ; ; rginia. 
Exported from Mobile :* — -1801-03.—— ~~ OR E et Se eee ' == — 1-92, 27,3189. 
~ ee pee plana 2: S119 246.648 To coast wise Berte .....- 310,275 326;808 
To coastwise ports. ....... 246,1 = ee Exported from West Point : 
a we 7,105 To foreign ports .......+-+ 110,767 172.500 
Stock at close of year ...... 3,391— 293,126 5,155— 312,897 auvl ta Bony news “ees 225,803 180,617 
R — c fr N. Orlez 50 To foreiga ports ......... 27,231 76,765 
Teceinte a | ierenes ag 29.403 15,230 To coast wise ports.....-.. 6.612 5.395 
Stock beginning of year.. 5,1535— 25,558 1,174— 16,454 — for manufacture .... eT 10,436 
Total product of year ...... 267,568 296,443 | Stock end of year, Norfolk, - i 
—= , , ye few. News, &c. 5,741— 927, = 
* Under the head of coastwise shipments trom Mobile are included —ee 1&0 5,741 7,936 6,107—1,105,805 
38,166 bales shipped inland by rail north and for Southern consump- reer Mobile... 1.393 10,89 
tion, which, with 750 bales local consumption, will be found deducted ee ee het e peed 
in the overland movement. Received from other 
. ? Texas. North Carolina ports... 47,091 64,438 
Exported from Galveston, &c.: Received at Norfolk, &c¢., 
© foreign ports (except . from West Point. &e.... 630 2,082 
Mexico) ........ . :------ 806,347 616,976 *| Stock beginning of year.. 6,107-- 68,972 2.404— 80,14 
To Mexico, from Galves- Pisce. 
, a ——— ae. etna Bair Total product of year ...... 853,964 1,025,604 
ee es ee Kamae * Includes 7,690 bales shipped to the interior, which, with 13,298 
Btock at close of year...... 25,051—1,217,120 13,980—1,078,682 | bales taken for manufacture, are deducted in overland. 
duct: P . 
Received at Galveston Shipments— Tennessee, &e 
from New Orleans. ..... 4,470 3,590 From Memphis ........... 749,754 722,069 
Received at El Paso, &c. From Nashville. 46,025 49,199 
# from Galveston, &e.... 227 440 From other place 8 
Stock beginning of year... 13,930— 18,677 15,8ll— 19,841 nessee. Miss., Tex., &c..1,272,583 1,121,170 
dan Stock in Memphis and Nash- 
Total product of year ...... 1,193,468 1,058,341 | “Piite at end of year....... 24,814—2,093,306 2,026—1,894,464 
* Coastwise exports inelu te 5,012 bales sh'pped inland and taken for | Deduet: 
consumption, which ace deducie lin overland statement. Shipped from Memphis, 
Florida. Nashville, &c.,. direct to 
. * Southern oitports ..... 463,209 452,084 
Exported ‘rom Fernandina, &e. ‘ = Shipped direct to manu- 
Zo foreign ports ....---- -  «sss-005 21,426 facturers ...... sole 1,199,691 1,056,452 
To Coast Wise ports. ....... 27,923 29,708 ” Steck at Memphis and 
) ~~ at close of FOAP...... ceccccee —_ SEU canescens 51,134 Nashville at beginning 
eduel : alt ceed ws ” 26—1.661.9 2-15 
Stock beginning of year.. ........ _ eeseeece  cccerces > nades TE FORE - «ne ssescanssesacs 2,026 1,664, 29 602—1,509,138 
~~ ” Jan ea otal shi f KN. ¥., . 423,377 
Potal pro luct of year ...... 27,923 51,134 pn pore Acety REE ? — 
* Mhese figures represent this year, as heretofore, only the shipments turers direct........... ane 1,199,694 1,056,452 
from the Florida ovlvorts. Florida cotton has also gone inland to : —_— Te 
Savannah, «&e., but we have followed our usual custom of counting that | Total marketed by rail from 3.071 
cotton at the outporis where it first appears. Tenuessee, &.* .......... 1,628,07 1,441,778 












Georgia. 
Exported from Savannah: 
Tv foreign ports—Upland 490,325 575,362 
To foreign ports—Seals’d 16,718 22,434 
To coastwise ports— 
BE’ cccrcccsccescee. EAE 517,973 
| 7a 25,432 21,348 
Exported fr’m Bruus wick: 
0 foreign ports. ......... 103,796 121,996 
To coastwise ports. 66,834 71,191 
| Sees 80 448 
Manufactured* .... . 3,124 2,911 
Stock at close of yee 
Upland aie 7,934 10,266 
Sea Island ....... qeeneesee 1,795—1,211,534 1,871—1,345,800 
wet: 
Receiv'd from Charleston, 
Siicscdnerracgunvemnesee 3,435 3,214 
Received from tlorida— 
ERE 2 793 
| | eee 317 356 
Received at Brunswick 
from Florida, &¢........ 607 3,687 
Stock beginning of year— 
I thivntes nati axed 10,266 11,518 
i” aa 1,871— 17,117 23— 19,591 
Total product of year ...... 1,lv4,417 1,326,209 


* The amounts shippe 1 inland and taken for consumption are deducted 
in overlun’, 

t These are only the receipts at Savannah by water from the Florida 
Outports, and, being counted in the Florida receipts, are deducted here. 
Besides these amounts, there have also been 1%*,276 bales Upland 
and 12,233 bales Sea Island, from che interior of Florida, received at 
Savannah during the year by rail. 

South Carolina. 
Exported from Charleston: 








and in the early part of 1835-86 was still lower. j 
ever, in the season last mentioned, the trade reversed snes 
tendency, beginning a movement upwards which was con 


« w scept 134,601 bales deducted in overland, having been previously 
oounted. 


Total product detailed above by States for the year ending 
a) eee .-bales 8,357,236 
Consumed in tue South, not included . 681,471 


Total crop in the United States for the year ending Sept. 1, 
SS ae Seneuesancee eceseceeecce onbeneensnaensde .-. bales .9,038 707 


Below we give the total crop each year since 1838: 


Years. Bales. | Years. Bales. Years. Bales. 

1891-92.... 9,033,707 | 1874-75.... 3,832,991 |1854-55.... 2,932,339 
1890-91... 8,655,518 | 1873-74.... 4,170,388 |1853-54.... 3,035,027 
1389-90.... 7,314,726 | 1872-73.... 3,930,503 |1852-53 .... 3,352,882 
1883-89.... 6,935,082 | 1871-72.... 2,974,351 |1851-52.... 9 
1337-88 .... 7,017,707 | 1870-71.... 4,352,317 '1850-51.... 
1886-87 ... 6,513,623 } 1869-70.... 3.154,946 |1849-50.... 2,171,706 
1885-86 ... 6,550,215 | 1863-69. 1848-49 .... 
1884-85... 5,669,021 | 1867-68 1847-48.... 
1883-84.... 5,714,052 | 1866-67. 1816-47.... 
1882-83.... 6,992,234 | 1865-66. 1845-46.... 
1881-s2 ... 5,435,845 | 1561-65. 1844-45 
188U0-81.... 6,589,329 | 1860-61 1843-44.... 2, 
1879-80.... 5,757,397 | 1859-60. 1842-43.... 
1873-79.... 5,073,531 | 1858-59. 1841-42.... 
1877-78.... 4.%11,265 | 1857-58. 1840-41 .... 
1876-77.... 4,48 ».423 | 1856-57. 1839-40.... 
1875-76.... 4,669,288 | 1855-56. 1838-39.... 









ee 2,059,271 
eee 2,228,937 
..- No record. 
.-- 3,826,086 
--- 4,823,770 
--. 3,994,481) 
«e+ 3,238,902 
--- 3,056,519 
--- 3,645,345 





Consumption. 


Europe.—The cotton-spinning industry of Europe has 
passed through, and is now just closing, a season of restricted 
consumption and general unprofitableness, the year having 
proved, more especially in Great Britain, one of unusual ad- 
versity and heavy losses. As the season closes there is rea- 
son for looking upon the situation with more hopefulness, 
because of a fair prospect of change in some of the chief 
influences which have depressed the markets during past 
months, The future course of affairs, however, is not as yet 
assured, for it depends upon conditions not yet fully de- 
veloped ; and besides the cholera may defer the growth of 
other favorable tendencies, ; 

A striking illustration of the periodic elevations and de- 
pressions common to all trades is furnished in the recent his- 
tory of this industry, and more distinctly furnished in the 
history of the industry in Great Britain. The year 1878-79 
was the last s2ason in quite a long period of unpropitious 
trade conditions, being especially deplorable in the year 
named. From the low level thus touched the course was Up- 
ward, the movement fluctuating in vigor somewhat from 
year to year and not actually attaining the extreme of activity 
until 1882-83. Then came a period during which there was 
another deep dip—1883-84 opening with large hopes, but 
closing with prices declining ; in 1384-85 the drop was lower, 
Later, how- 


tinued until and into 1890-91. A year ago (Sept. 1 1891), in 


our annual review, we found that although when that twelve 





To foreign ports—Upland 348,284 405,994 
To foreigu ports— Sea Ls'd 1,923 8,258 
To coast wise purts— 
OO Or 140,887 139,629 
| Seas 7,766 4,792 
Exp'd from Port Royal and 
Beaufort: 
IE cammucaaauace @see8=—s seeeem0— (_—U—C—~é«‘é RO ° 
__. /eereeaese 3,021 4,524 
Export'd trom Georget’n,&e 2,219 1,516 
Burnt at Charleston, &c....  ........ 
Stock at close of year-- 
Upland..... 15,997 s72 
8ea Island 156— 519,358 570— 567,017 
Deduct : 
Rec'd from Savannah— 
| RR ERS 47,270 47,393 
oT eeeepeens — — —— aati ° 
Received from Port Royal 
at Cauarleston— 
| errs 800 1,615 
Stock beginning of year— 
| eee 1,726 3,454 
SE i lanas cascsaness 570— 50,394 67— 52,529 
Total product of year ...... 468,964 514,188 
* included in this item are 11,491 bales, the amounts taken by local 
mills aud shipped to interior, all of which is deducted in overland. 
North Carolina, 
Exported from Wilmington : 
To foreign ports .......... 18,573 163,363 
To coastwise ports*....... 41.681 24,206 
Exp'di’m “ ashingwon, &c. 48,125 67,976 
Manufa-tured............... »252 1,360 
Sis chngtee banienevedeces 125 ovee-coe 
Stock ut close of year ...... 2,370— 212,126 2,491— 259,461 
uct: 
Stock beginning of year.. 2,491— 2,491 2,160— 2,160 
Total product of year ...... 209,635 257,301 
* Of these shipments 1.309 bales went inland by rail from Wilmington 


and with local consumption are deducted in overland. 





months began the prospects were most flattering, a depres 
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ago progressed, until at the close the change in the condi- 


tions was absolute and the outlook was far from promising. 
| With such a start no one can be greatly surprised at our 
opening remark that the year 1891-92 has proved a losing one 
opening remark that the year 1891-92 has provela losing one 
to spinners in Great Britain. Many influences have contributed 
to that end, First of ali was the collapse in the silver specu- 
Jation and the collapse in the active trade movement which 
that speculation induced with and in all silver-using countries, 
Added to this collapse has also been the unsettling effect of the 
fluctuations and further decline in silver which even down to 
the latest months has been in progress. This situation has 
tended to slacken the demand for England’s cotton goods and 
arns, and thereby has tended also to depress the market 
prices for the products of its mills. Another fact having a 
like influence that is also decreasing demand, has been the 
change in Customs duties in the United States. Protection 
does its protecting almost wholly in periods of inactivity, when 
yalues in the protected country keep so low that foreign makes 
cannot get in. But with activity, the enlarged consumption 
oon outruns the home production, then a rise in prices is set 
agoing which in the end brings in the foreign product, lifting 
it as it were over the tariff wall, The past season in America 
has not been attended with an active demand for cotton goods, 
though latterly the demand in the United States has been im- 
proving, and is likely to further improve, unless the silver 
situation restrains developing enterprise.. In the meantime 
the influence on Eagland’s trade of our new tariff has been 
unfavorable. 

Still another condition which has restricted consumption of 
goods, especially upon the Continent (and consequently affected 
in considerable measure Great Britian’s exports), has been the 
short crop of breadstuffs raised in almost all of Continental 
Europe. Such shortage has seldom before been felt over so 
wide an extent of country, or been so large in its aggregate 
amount, or included so great a number of food articles. 
Furthermore, deficiency in the supply of no other class of 
products would have touched so nearly the whole body of con- 
sumers, and hence would have tended so materially to curtail 
consumption of goods. Its effect on the cotton-spinning trade 
of Great Britain is clearly disclosed in the exports of cotton 
goods and yarn from the United Kingdom since the crop 
year began, As we write we only have the figures to the 
first of August, but according to those, the shipments to all 
of Europe except Turkey from October 1 1891 to August 1 
1892 (that is 10 months) were of piece goods 245,776,000 yards 
and of yarn 41,461,000 lbs., against 292,782,000 yards and 47,- 
435,000 lbs, yarn for the same ten months of 1890-91, and 295,- 
%3,000 yards and 47,031,000 Ibs. of yarn for the corresponding 
ten months of 1889-90. Here, as will be noted, we have cited 
Great Britain’s exports to the Continent in the good year of 
1889-90 for comparison with the less favorable year of 1890-91, 
andalso with the poor year of 1891-92. That contrast tells 
the story truly and strikingly, disclosing a falling off in both 
goodsand yarn of about 15 per cent compared with either 
year, These figures, however, show only the effect of the 
thort harvests in. Continental Europe on England’s export 
trade, But the same cause must have influenced adversely 
the consumption of raw cotton by Continental spinners ; for 
if less of foreign manufactures was needed, no doubt there 
was some decline also in the takings of home-made sorts— 
that is, of the products of home spinners. 

Still another unfavorable circumstance has been the anom- 
alous state of the values of the raw material. One unfamiliar 
with the markets would think that an enlarged supply of cot- 
ton at phenomenally low prices ought to favor an enlarged 
Consumption of goods and be accompanied with prosperity to 
the cotton spinner, Had every other condition aided active 
trade, very likely this one could have been turned to good ac- 
count ; but with a downward tendency to prices for the man- 

ufactured article already in progress, and with the capacity 
for Consumption of goods curtailed as set out above, every 
decline in cotton became a disturbing influence difficult to 
contend against. As is well knowa, with cotton thus situ- 
ated the spinner is all the time throwing goods on the market 
made out of raw macerial hought at a higher price than the 
selling price on the day the goods are offered ; no one will fail 
tosee the added embarrassments this fact introduces. Of 
conga when the manufacturer is under contract he avoids 

t peril ; it is to be noted, however, that contract business 


ket for goods but the market also for the raw material is in 
the plight which has existed during the late season. 

There is a still further loss the spinner has suffered this year 
by reason of this continuous decline in cotton. It will be re- 
membered that values of the raw material dropped in the 
early months of the cotton year, when foreign spiaoners usually 
stock up, to what was at the time considered an extremely 
low level. At that time, too, the current estimates of 
the crop were much below the actual yield, as hag 
developed later; consequently the opinion prevailed in 
those months that cotton was cheap and that it was even 
safe as an investment; very naturally under these circum- 
stances many manufacturers were led to lay in large supplies, 
What happened after this had been done, it is hardly necessary 
to relate. We all know how cotton in large volume continued 
to come into sight, how the estimates were constantly raised, 
and how prices dropped lower day by day until what had 
been considered bottom prices when the spinners laid in their 
supplies looked high in face of the subsequent decline which 
had taken place. 

In addition to this formidable list of adverse influences 
must be mentioned still another which is just now proving 
especiully troublesome in Great Britain. We refer to the 
increase in spinning power that has been in progress and 
is providing an enlarged production of goods ata time when 
for the various reasons we have mentioned the demand has 
been restricted. In Great Britain this multiplication of 
spindles has been a movement of recent origin. For many 
years there was substantially no growth. In 1883 Mr. Ellison 
reported the spindles in Great Britain at 42,000,000, in 1887 
he gave them at only 42,740,000 and in 1888 at only 43,000,000, 
Since the last year named spindle making has received a more 
substantial impetus. Mr. Ellison reported a net of 500,000 
added in the year ending October 1 1889; 250,000 for the 
year ending October 1 1890; 1,000,000 in the next twelve 
months ending October 1 189i, and probably will estimate 
a further increase for the year ending October 1 1892, 
When it is remembered that this enlargement in number 
means a much greater enlargement in spinning power because 
of the greater efficiency of the new spindles, the reader will 
easily understand the activity of the force these figures disclose 
in helping to produce unremunerative prices for yarn and so for 
goods. Fortunately Great Britain’s home trade has been very 
satisfactory the past year; moreover, there have been many 
spindles idle the latter part of this season. These circum- 
stances have tended to prevent the large accumulation of 
spinners’ products which would otherwise have occurred. 

A congested state of the goods markets at this time on the 
Continent we have already referred to as being the natural pre- 
sumption from the conditions which have existed. Our read~ 
ers are familiar with the marvelous growth in the consump- 
tion of cotton by Continental spinners since 1877-78. In that 
scason they used only 214 million bales of cotton (averaging 
400 pounds) ; in 1886-87 they used over 314 million bales of the 
same average weight, and in 1890-91 over 414 million bales of 
same weight. According to Mr. E!\ison’s figures the spindles 
on the Continent aggregated 23,50 ',000 October 1 1888, and 
25,150,000 October 11891. Of course these Continental spin- 
dles all produce a much heavier yarn than the English spin- 
dles ; and besides, the total, like that for Great Britain, em- 
braces every succeeding year many more new spindles (sub- 
stitutions of the newest patterns for the olf than the mere in- 
crease in the aggregate indicates. Hence it is that these 25,- 
150,000 spindles of 1891 were able to consume this 750 thousand 
bales more of cotton in the season of 1890-91 than in the season 
of 1887-88, when the spindles were 23,500,000. But with thig 
large increase in the capacity of Continental spindles, it is not 
surprising that in a year of shortage in the breadstuffs crops 
and of consequent economy in expenditures by the people 
they should not want as many goods from Great Britain 
as in the previous year ; and for the same reason it is fair to 
presume that Continental consumers have required a smaller 
production of goods by home spinners, and that the situation 
is not as satisfactory as it was a year ago. 

We cannot illustrate these conclusions with regard to Con~ 
tinental trade, as we have been unable to obtain late Conti- 
nental foreign trade returns. Great Britain's oficial reports 
to the most recent dates issued are, however, before us. We 
have already “given the figures showing a loss in exports 
from the United Kingdom to the Continent. Great 





Britain’s trade returns also disclose ‘very clearly the 
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unsatisfactory shape of the China and India trade since 


the collapse of the 1890 speculation in silver. The influ- 
ence of the legislation which produced that speculation was 
felt and began to be discounted in the fall of 1889, as soon as 


the substance of the recommendation in Secretary Windom’s | 
report leaked out about increasing the purchases of bullion. | 


Consequently, when that report was made public on the as- 
sembling of Congress in December of that year and the dis- 
cussion in Congress opened, it at once became evident to the 
world that the United States was about to ‘‘do something” for 
silver. The ‘‘bocm” struck Great Britain’s spinning industry 
in January 1890; from that date, judging from the exports to 
the East, it inoreased in energy, at first slowly, but thereafter 
more rapidly, reaching its greatest efficiency from July to 
September 1890 ; from that point it rapidly subsided, the trade 
figures for the quarter from Apri] to June 1891 marking its 
utter collapse. 
is made clearly apparent by the following statement. The 
compilation begins with the exports in January, 189), and in 
cludes in one total the quarterly aggregates of exports to In- 
dia, China and Japan for the next five quarters and ina fol- 
lowing total similar figures for the succeeding five quarters. 
Great Britain’s 


Exports to India, China and Japan. Piece Goods, 





os SG Se eee 719,805,000 yards, 
DONTE CE DUE ROD 6022s ck seese sescescess 715,682.000 yards. 
July to Sept. 1600...........000. eeee sees 759,486,000 yards, 
SS ere ree Reetdanens 728,252,000 yards. 
Jam. to March 1601... 2.0.06 cacsccce -+- 704,220,090 yards. 

Total 15 mos., Jan, 1890 to March 1891. .3,627,445,000 yards. 
April to June 1891 . kudeeke cagune 608,011,000 yards, 
OM WE 6.66 sok cenrcas sences 684,489,000 yards. 
GON EON ORs 6 5.06 a ecectnereens sous - 719,620,000 yards. 
ee We MAME BHE..0.n vc ccccdevee cecsscce 749,798,000 yards. 
EE OE POU BI. 3c cnie ad eancdeudssawes 610,334,000 yards. 





Total 15 mos., Aprél 1891 to June 1892... .3,372,252,000 yards. 

The two foregoing 15-months’ totals furnish a contrast of 
Great Britain's exports of cotton piece goods to India, China 
and Japan for the two periods specified. It will be seen that 
there is a decrease in the movement for the last period of 225 
million yards of cloth or alittle over 6 per cent. A similar 
decline is also reported in the exports of yarn. This move- 
ment consequently presents a history in brief of the charac- 
ter of the results of our silver legislation on Great Britain’s 
trade with silver-using countries. 

But lack of space compels us to pass without notice further 
details of Great Britain’s exports of cotton goods illustrative of 
other influences adverse to England’s textile trade which have 
been referred to in above remarks. There is, however, one 
general compilaiioa we must not omit, which covers all cotton 
manufactures exported, a statement kept up in our cotton re- 
port from month to month; it gives results in a very com- 
prehensive form and is therfore especially instructive if 
studied in connection with what has been said, We refer to 
the total exports from Great Britain to all countries of cotton 
goods and cotton yarn, reduced by us to pounds for more 
perfect comparison. We give the results here only by quar- 
ters, the statement by months (both in pounds and in piece 
goods and yarn) appearing in our cotton report generally the 
third Saturday of ea:h month. Three ciphers are omitted. 


Great Britain's 1891-92. 1890-91. 1889-90. 1888-89, 
Cotton Goeds Exports. Pounds, Pounds. Pounds. Pounds. 
ist quarter, Oct.-Dec..... 310,898 323,002 293,729 308,750 
2d quarter, Jan.-March.. 525,505 313,087 306,745 308,250 
3d quarter, April-June... 275,890 287,975 318,220 283,752 
4th quarter, July-Sept... *285,000 313,801 327,161 292,874 





Total for the season... .1,197,293 1,237,865 1,245,855 1,193,626 
~ + Estimated on the basis of the July movement. 

It will be noticed that the results for the last season show 
that the exports have got back approximately to the expcrts 
for the year before the late expansion began. That is to say, 
the total fcr 1891-92 dees not differ materially from 1888-89, 

This cicses our review of the conditions prevailing in Europe 
during the past year. Ino openiug these remarks we stated 
that there wasa fair prospect of achange forthe better in 
some of the adverse influences enumerated, Chief among 
these more hopeful conditions we may mention the greatly 
improved crops in Larope. which presumably, other things 
being equa), will enlarge the consumption of manufactures as 


the seasen progresses. Then again the reviving trade and 


more active demand for gooésin America, if not checked, 


This fluctuating movement in the speculation | 


> 

on the otber hand the decline in silver has put the industria} 
and financial interests of India and China in no little peril, if 
_ we may believe the accounts received. Consequently as 
, Great Britain’s trade is largely, and Continental trade in cop. 
siderable measure, dependent upon the conditions Prevailing 
in those countries, it is more than usually difficult to forecast 
the future, 

We now add our usual tables of consumption and supply of 
cotton throughout the world. These figures are not the tak- 
ings of the mills, but the actual consumption of the mills, ang 
are in all cases expressed in bales of 400 pounds. 























~ { f —_— 
| Europe. H United States. 
Consumption. “Gr t C = ti | “Total: ri Total 
Bales 400 lbs, | Gree fonti- | Tota Total 
| Britain. nent. | Europe | ert. | am, | U.S. Wort, 
1966-67 ....... .. |2,560,000, 1,708,000 4,263,000] 746,000, 76,000 822,000)5,085,000 
| 1867-68 . 2,369,000 1,730,000 4,099,000, 894,000} 65,000; 959,001,058, 099 
| 1868-69.......... |2,465,000 1,461,000 3,926,000) 965,000) 88,000 1,053, 00014. 979,099 
| 1869-70.......... | 2,663,000, 1,584,000 4,247,000} 913,000| 99,000! 1,012,000'5, 250,099 
| 1870~71............| 2,805,000, 1,906,000 4,711,000) 1,009,000) 100,000, 1,109,000/5,890,000 
1871-72.......... 3,015,000 2,057,000 5,072,000'1,108,000 132,000 1,240,000/6,312 999 
Aver. 6 years. 2,646,000 1,740,000 4,386,090] 939,000} 94,000) 1,038, 5,419,000 
1872-78 ...... . | 3,084,000 2,032,000, 5,116,000'1,157,000| 152,000 1,399,000'6,425,000 
BBTS-74. 00. -cccees 3,128,000, 2,064,000 5,192,000 1,299,000) 141,060 1,440,000 6,632,000 
8,632, 


| 
| 
| 




















1874-75...........|3,088,000 2,240,000 5,328,000 1,161,000) 159,000, 1,328,000/6,656,000 
1875-76...... «.. |3,176,000, 2,403,000 5,579,000 | 1,344,000; 159,000) 1,503,000'7,082,000 
1876-77........... 3,183,000 2,378,000 5,561,000/1,418,000, 161,000 1,579,000;7,140,000 
a | 3,038,000’ 2,509,000 5,547,00¢ om 167,000) 1,725,000) 7,272,000 

| Aver. 6 years. | 3,116,000 2,271,000 5,387,000) 1,324,000) 157,000 1,481, 000/6/868,000 
j 1878-79.........../2,843,000 2,596,000 5,439,000! 1,615,00' | 162,000, 1,784,000, 7,228,000 
| 1879-80... ... . ./3,850,000 2,750,000 6,100,001 |1,779,000 202,00¢ 1,981,000'8,081,000 
1890-81.........../3,572,000 2,956,000 6,528,000 / 1,884,000) 234,000 2,118,000'8,618,000 

| 1981-82 ........../3,640,000 3,198,000 6,838,000) 1,981.00 266,000  2,197,000,9,035,000 
1382-88 ......... 13,744,000 3,380,000 7,124,000) 1,893,000} 382,00'2,375,000'9,499,000 
1883-84. ..........' 3,636,000 3,580,000 omc en, 379,000 2,244,000, 9,290,000 
Aver. 6 years. 3,409,000 8,043,000 6,512,000) ener 272,000 2,117,000; 8,629,000 
1884-85......... '3,433,000 8,255,000 6,688,000! 1,608.00} 301,000, 1,9¢9,000'8,597,000 
1885-86......... (3,628,000) 3,465,000 7,093,000) 1,490,000] 388,000' 2,278,000! 9,371,000 
1886-87...... |3,294,000| 3,640,000, 7,334,000! 1,972,000, 451,0.0/2,423,00' |9,757,000 
1887-SB.... ..0..0- 3,841,000) 3,796.0 U 7,637,009, 2,080,010»| 500,690) 2,530,900] 10147000 
1888-89. ..... .../3,770,000/ 4,069,000 7,839,000/2,120.000} 555,000] 2,685,000] 10524000 
1889-80..... 0... 4,084,000 4,299,000 8,324,000 2,102,000) 629,000) 2,731,000] 11055000 
Aver. 6 yeurs. 3,783,000 3,758,000 7,486,000} 1,955,000] 471,000) 2,426,000| 9,912,000 
1890-01*........ 1,233,000 4,534,000 §,747,000|2,262.000) 616,000] 2,958,000] 11725000 
1>¥i-92*. ..... ] {080,000 4,524,000 8,604,000/2,510,0-0 70,:0u,3,290,000) 11894000 


* Figures for European Consumption for 1880-91 and 1891-92 will 
prebably be changed slightly by Mr. Ellison when he makes up his 
October annual. 


The foregoing illustrates the remarks already made as to the 
progressiveness of the cotton industry. By including India, 
the actual world’s consumption for a series of years would 
appear as follows. 























World’s Great United 
Consumption. | Britain, |Qontinent) grates. India. Total. 
1878-79......... 2,843,000) 2,596,000 1,784,000 262,230) 7,485,230 
1879-80.......... 3,350,000/2,750,000]1,931,00°| 301,480) 8,382,480 
1880-81.......... 3,572,00' |2,956,000/2,118,000, 371,400 9,017,400 
ee 3,640,000|3,198,000/2,197,000 389,600; 9,424,600 
1882-83.......... |3,744,000/3,380,000'2,375,000| 447,400' 9,946,400 
1883-84.......... 3,666,000} 3,380,000/2,244,0 0] 520,700, 9,810,700 
1884-85.......... |3,433,000/3,255,000/1,909,000| 584,800, 9,181,800 
1985-86........../3,623,000)3,465,000/2,278,000 630,300) 10,001,300 
1886-87.......... |3,694,000 3,640,000 2,423,000} 711,800'10,468,300 
$987-08.......... 3,841,000 3,796,000) 2,530,000 771,670| 10,938,670 
1888-89.. -ssseee|3;770,000 4,069,000 2,635,000} 870,880)11,394,880 
1839-90.........- |4,034,000 4,290,000 2,731,000] 983,293)12,043,293 
1390-91. ........./4,233,000 4,528,900 2,953,000 1,155,32%)| 12,374,328 
1291-92 _.... .. }4,080,000 4,524,000|3,290,0.0!*1 300,000! 13,194,000 





NoTE.—Tha above does not include American cotton consumed in 
Canada, in Mexico, and burnt. « Estimated. 


There is still another general table, which we have compiled 
of late years, needed in connection with the foregoing to 
complete the proportions of this industry. It discloses Europe 
and America’s cotton supply, and the sources of it. The 
special points we have sought to illustrate by the statements 
are, first, the relative contribution tv the world’s raw material 
by the United States and by other sourees, and, second, to fol- 
low its distribution. 


WORLD’S SUPPLY AND DISTRIBUTION OF COTTON. 
: ————————— 





| Visible Crops. Total | Balance of year’s supply. 





and wan Actual End of Year. 

li visible United Supply Total j Con. | ———————_ Burnt, 
begin'n tntoe (Of Other! Crop. ‘sumpt’n.' visible | Invisi-| &e. 
States. | , -f j s bl 

of year. | Countr’s} | | le. 





eee 2) Ue 
2,178,000) 4,403,000, 5,085,000|1,400,000, 219,000} 58,000 





But 


ought to prove a source of be:.« tit to the Enzli-h spinner. 


Aver’ge! % 


1866-67. | 2,349,000 2,239,000) 2 

1567-68. | 1,619,000 2,718,000] 2,107,000 4,825,000, 5,055,000) 1,280,000) 58,000 ono 

1368-69. |1,338,000 2,652,000 2,564,000; 5,216,000] 4,979,000) 1,-60,0:00 260,000, ba 

186-70. |1,520,000 3,431,000 2,113,000) 5,544,000/5,254,000)1,350,000) 375,000, se 

1870-71. |1,725,000 4,733,000 2008,000) 6,758,000 5,820,000; 1,696,000 482,000 ar 

1871-72. |2,578,00'3,241,000 3,036,000) 6,277,000 6,312 000} 1,765,000 668,000; sale 
AB OO 5,504,000/5,419,000' ——_...-} -ssnee2 } 56,00 0 





* .00'2,337,000 
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——— a ~—f ~ 
Viewle _ Crops. Total Balance of year’s supp-y. 
ana 2 Actual | End of Year. 
Trvisible} rnitea Supply Total mn (| Bent, 
bevin’n9| states. | FMT | Crop. |sumpt’n.| Visible. Tnvisi- | &.+ 
Countr's ble. 


of year, ae aie SRA 
3:73 [2,453,000}4,283,000) 2,033,000) 6,366,000) 6,425,000] 1,591,000] 729,000] 74,000 
‘le. 320,000}4,597,000| 2,320,000] 6,917,000 6,632,000] 1,632,000) 843,000) 80,000 
1874-75.[2,525,00014,216,000] 2,309,000] 6,525,000 6,658,000/1,619,000| 705,000) 70,000 
1975-76, 2,324,000 5.171,000]2,018,000) 7,189,000/7,082,000| 1,732,000] 614,000) 85,000 

"}g'346,000 4,933,000] 1,897,000} 6,830,000 7,140,000|1,318,000| 643,000] 75,000 
1877-78.|1,961,000 5,425,00011,506,000 6,931,000 7,272,000)1,214,000) 326,000) 80.000 
aver'se |4,771,000) 2,022,000 6,708,000 6,968,000] 


~..1(4,771,000) 2,022,000, 6,793,000 6,868,000) ......! cesses. 7,000 
1878-70. |1,540,000 5,637,000}11,398,000} 7,035,000 7,223,000| 1,088,000) 199,000) 85,000 
“/1.287,000'6,558,000) 1,891,000) 8,450,000 8,081,000) 1,499,000 


1879-80 49,000) 88,000 
1980-81. |1,548,000 7,519,000) 1,837,000] 9,854,000 8,616,000)1,922,000) 248,000) 90,000 
1881-82. | 2,188,000 8,073,000| 2,510,000} 8,583,000, 9,035,000) 1,362,000) 254.000| 100,000 
4982-83./ 1,616,000, 8,058,000]2,35,0:10] 10,408,000 9,499,000) 1,704,000] 701,000) 120,000 
1833-81. 12, 405,000/6,495,000 2,434,000 8,919,000! 9,290,000) 1,505,000) 434,000) 95,000 


Aver'ge| .+-+--{8,721,000 2,071,000] 8,792,000 8,629,000... Pree | 96,000 


1984-85. 1,939,000}8.42°,000 2,007,000) 8,427,000|8,597,000 1,230,000! 449,000; 90,000 
1885-86. 1,679,010 7,480,000 /2,100,000 9,589,000 9,371,000!1,210,000) 590,000) 88,000 
1894-87. |1,800,000F7,450,000) 2,478,900} 9,928,000 / 9,757,000 1,248,000] 593,000 130,000 


wee fame 000,000 /2,109,0' 0] 10.100,000|10167009| 965,000) 649,000) 160,000 





























1838-89.|1,614,000]8,079.00!2,350,000] 10,429,000]10521000} 902,000) 597,000! 120,000 
1889-90. |1,499,00¢ 525,000) 2,580,000 11,105,000] 1105500 }1,140,000] 294,009/115.000 
Aver’ge|vs-e+ 7,600,000} 2, 200,00 9,923,00019,012,000| . ....| ......(117,000 
1890-91 .|1,434,000}10170900! 2,448,004] 12,613,006] 11725000] 1,703,000! 501,000!120,000 
1991-92.|2,207,000110445_ 00'2,°°59.000! 12,895,000) 11844000] 2,600,100) 468,000! 140,009 

To illustrate the prec ding take the last season, 1391-92, and the 
results would be as follows: 








} 














Visible and invisible stock bezinning of year 2,207,000 
i ead SR EINE PE ks bes cccnedecdnccescecesceces 12,515, (000 
Total supply —bales Of 400 IbS.........ccceccccccsereccee sos + 15,102,000 
Distribution—Total Consumprion......cereee «aeanee 

Beret, Be., GUPTA FOR. ccccccsscccsccccccese cee + 140,000—12,031,000 

Leaving visiblestock........ -- 2,600,000 

Leaving invisible stock..... see 405,000 
Tota! visible and invisible stocks at end of year... 3,v08,0uU 


tThiscolumn covers cotton exported to countries not covered by fig- 
ures of consumption, and cotteu burnt in U.8., on sea, and in Europe. 


Below we give our usual compilation showing the prices at 
Liverpool of cotton, twist and shirtings for two years. 
























































1891-92. 1890-91. Oheaper in 1891-92 
f = cele ~s|r ae oe 
; Seles [FSi sel ae/ Fs /Sslasl] Fs 
liverpool. | S38 1S53| 22/538 | SE / 22/88 | S39) 53 
SS [Fg [SS /S8 Fel ys ise lzg 
= 2aels Bales | 2a 
we ol | ee ale rix = 
Sept. 30... 3161 7716 |6 5M 8%16 (6 9%) 16 11g 4g 
Oct. 31....} 458 | 753 [6 544) 5% 6 84 6 9% 1516 151g} 42 
Nov. 30...| 4716 | 7938 |6 345] 533g | 81g (6 OY %y 138 61g 
Seer Nov. § 458 | 724s|6 47-| 512 | 8134/6 9%] 7% | 1N6| Sig 
Dec. 31....) 4316 | 748 |S 240) 531g] Slag [6 9%! 1 13g 74 
Jan, 31... dig | 7 5 1 5lig} S18 |6 9 14s 74 
—= eee} Sllig] 653 [5 Os] 47% 8 6 6 13;g | 158 81g 
ve) — + > . 5 >, 
Dee. Feb b34i4s Glljyo]5 O71.) Sty | 852g 6 Bla] 114g | 1%4 | 728 
Mch.31...} 3%] 693 [5 7 | 47% | 7%6/6 5 | 18:6] 1316} 10 
April30...| 3% | 673 |5 9%] 4% 713:0\6 4 % 1999 6% 
Mey 31... 41g G6lo,g)) 10%) 4% 751g |6 4 5g 54g 
age— rare 
Mar—May 3445 6%358}5 Dye} 41%) Tig |6 41.) 153g | 2339 | 7% 
June 30...! 4 6131615 91e| 4%4! 751g 16 3%] %%] I | 6 
July 31.-:} atyg | GUIS 8%) 4716 | Zlie (6 3%4| | Sr 
August 31 Biya] 64a [5 5 | 4114] 733g (6 4 % 153¢ 11 
rage— ae le 
Junedug ba 629485 7%) 4716 | 7316 [6 371.) %6) Te | 78, 
* Dearer. 


United States.—Trade in the United States has always 
been conspicuous for a degree of independence of general 
trade conditions in Europe. Of course with the quickened 
communications of later years financial relations have become 
of so close a nature that in a sense the world is now one, the 
influences operating at any time in Europe seldom failing to 
affect affairs in this country in a greater or less measure. But 
we have reference rather to trade matters, distinct and separ- 
ate from financial derangements. In such cases depression in 
Europe does not mean depression here. On the contrary if 
such depression is met by activity in commercial circles in the 
United States the latter is much more apt to act on than to be 
acted upon by Europe. For instance Great Britain scarcely 
ever fails to respond to a revival of business in the United 
States ; it was so in 1879-80 ; it was so again in 1385-86; and 
still again, though Jess marked, in 1887-88, . 

This suggestion is pertinent to-day because, so far as the 
cotton-spinning industry is concerned, our trade is obviously 
expanding once more after a brief set-back, while in Great 
Britain, as we have “already shown, it is contracting in 
common with the general tone and conditions prevailing 
there, The reagons for this difference are as obvious as the 
difference itself is. We have already discussed the situation 
in Europe. In the United States the great industrial fact is 
that we have had good crops and good crops always give an 












impulse to trade. The wonder is that the crops have not 
been felt sooner, and had a wider influence. But that they 
have now become an active force in the dry goods market 
is clearly apparent. The reader must not assume from what 
has been said above that we anticipate Great Britain wilt 
in this matter follow our lead. The financial derangement 
existing here growing out of our currency uncertainty, and 
preventing as it does the natural movement of capital 
between the two countries, may very likely interfere with 
the action of this commercial influence. Indeed we are not 
at all sure that a free movement of capital from Europe 
to America is not an essential of this community of interests 
which makes trade revival in our new and undeveloped ter- 
ritory an impulse to trade revival in older and more highly 
developed lands ; we might perhaps find an illustration of this 
suggestion in the course of affairs in 1888-89 and since them 
But we pass that thought as it lies outside of our present 
purpose. 

As said above, the cotton-spinning industry of the Uniteé 
States has once more assumed a promising condition, the out- 
look at the close of 1891-92 encouraging the expectation of 
good business during the coming twelve months. This applies 
to the several departments of the trade in varying degrees, but 
with hardly an exception. At the same time we must add 
that present surroundings are to be understood as by no mean® 
typical of the situation during the whole of the past season ; 
they have existed in their full measure only in the ciosing 
months of the old year, leaving room for but a brief retrospec* 
before reaching a very different state of affairs. A year ago. 
it will be remembered, thesituation of the goods trade was fas 
from favorable. Even the previous year 1889-90 developed .= 
it progressed quite checkered resul's, so that the unsatisfactory 
conditions of 1890-91 dated from the star: ; then too they went 
from bad to worse until very near the close, when, as sta‘ed im 
this review last September, a slightly bet-er turn to the inarket 
for goods was to be noted. Fortunately the season cf 1891-92 
opened on a peculiarly favorable crop situation. Sich suar- 
pluses of food products we never raised before and the moder- 
ate revival in the demand for manufactures referred to a year 
ago was the first evidence of this new influence. 

But the best results from our splendid crops did not appear 
by any means as quickly as was anticipated. The reasons for 
the slower development, at least so far as the cotton goods trade 
is concerned, are evident. Summarizing them in a few words, 
we would say that the distribution of goods dragged because 
consumption did not increase fast enough to absorb the larger 
product of our mills readily, although there were special 
reasons, growing out of the condition of the market for the 
raw material, why a more than usually active demand fer 
goods was needful to keep the prices of the manufactured 
article remunerative. Consumption developed somewhat im 
the West and Northwest where the surplus breadstuffs were 
grown, but was straitened elsewhere. 

A general influence adverse to an enlarged capacity for ab- 
sorbing manufactures has been not only an absolute stoppage> 
to the inflow but also an actual outflow of foreign capita £ 
to and from this country. What a blight to our industries 
and therefore what a check to the consumption of al 
kinds of gvoods, even the stoppage in the flow of foreigm 
capital to the United States is, the reader may gather frore 
studying the growth of any new Western city or State. With» 
the light thus gained it will be easy to judge how long such # 
State or city would have required for its development bad it 
been forced to depend upon its own resources wholly. We 
wrote on that subject a few weeks since and consequently 
there isno need to enlarge upon it here. It may be worth: 
while however to add (though no doubt obvious to every 
reader) that the more rapid the development of a State the 
more rapid is the growth of its inhabitants in wealth, and 
accordingly in the capacity of the new community to con- 
sume goods. On the other hand it is equally obvious ' hat the 
withdiawal of capital from any country must contract to = 
greater or less extent its wealth-producing power and contrac® 
correspondingly its capacity for the purchase of supplies. 
These truths are self-evident, but the need for repeating there. 
appears to be urgent. 

Another infiuence tending to impede consumption has beew: 
the low price of cotton throughout the year. The South: 
gathered an immense crop but the increased yield was far 
from general—indeed there was a decrease over a very consid- 
erable sccton. Besides, even where the crop increased 
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largely the labor expense, especially in picking, was more 
than for the previous crop. And yet, if we may judge from 
the Government figures of the exports of raw cotton for the 
twelve months ending June 30, the average price received for 
the year’s product was nearly 114 cents per pound below 


fast year’s. Of course it does not require much of a mathema- 
tician to discover from these data a need in the less productive 
portions of the cotton states for strict economy, which means in 
other wordsa material loss in the consuming capacity of such 
sections. Then in addition to those States the Pacific States have 
at the same time been in a somewhat similar plight. The 
disease in this latter instance has been called an excess of 
speculation, followed by partial and local crop failures and 
consequent enforced rest. 


ments has had a part in the depression because speculation in 


real estate is everywhere in progress all over this rapidly- 
developing land, and if arrested in that pre-eminently rich 
and productive section the reaction would be the severer 
But the 


reason for the set-back is, we believe, not excessive specula- 


because values have in the past advanced so rapidly. 


tion but a pause in progress, proceeding from the same check 
in the flow of capital already referred to, and which has been 
felt most severely in the less developed sections of the country 
where capital has heretofore been pouring in so rapidly, and 
where the future is still so full of promise. 
But in addition to these general influences affectinz con- 
sumption, two matters have operated to aggravate the situa- 
tion of manufacturers, delaying revival and in some cases 
giving the movement a set-back after the better start which 
distinguished the opening of the season. One circumstance 
greatly prejudicial to manufacturers’ interests was the de- 
clining price of cotton under constantly increasing estimates 
of_the crop. This point has been developed in speaking 
of European spinners. In the United States the effect of the 
lower price was in one particular a little different. That is to 
say not so much cotton was bought by our mills during the 
early declines as was in Europe, and more was bought here 
when prices were at their lowest. This difference very likely 
arose from the fact that manufacturers in the United States 
suffered the previous season from stocking up. For it will be 
remembered that the year 1890-91 opened with the quotation 
for the raw material high and that thereafter there was a 
steady fall, so that those who laid in cotton lost, and those who 
bought from hand to mouth made the most money. Besides, 
during the first few months of the current season goods did 
wot go off with that zest and spirit which encouraged Jarge 
buying of cotton. Hence our spinners had no incentive for 
making excessive purchases and consequently the most of 
them escaped the embarrassment of holding heavy blocks of 
the staple taken in at higher prices than ruled later on. Dur- 
ing those early months also, not only were sales slow but 
efforts to market goods at remunerative prices were disappoint- 
ing to the distributer, for the consumers of goods held off, as 
they always do at such a time, to obtain a discount equaling 
the latest decline in the raw material. 

These features of slow sales and depressed prices of goods 
was the more damaging to spinners because the aim of buyers 
of their products always to get the benefit of the latest decline 
ip cotton was aided by an increased production of goods in 
several departments. The old season, to be sure. closed with 
curtailed production; but that policy did not last long after 
the new year opened. Thentoo there were many new spindles 
wet agoing in the early months of this year, the addition hav- 
ing been in progress of setting up during the previous year or 
Jonger. Indeed there has been no year for some time during 
which so many additional spindles have been started in the 
North as during the last twelve months. We make the addi- 
tion running as the year closes in the North 350,000 spindles, 
which with the development at the same time in the South 
(described more fully later on in this report) brings the new 
spindles set in operation in 1891-92 up to nearly 500,000. That 
is a very large addition and represents a very large increase 
in the production of goods. 

We have made mention of these various hindrances to the 
activity of our spinning industry not alone to complete this 
record and enforce the lessons that it teaches, but also, and 
perhaps mainly, by way of contrast to disclose better than we 
could by any ether method the more important point in this 


We are inclined to take a little 
different view. No doubt a set-back in speculative move- 





months of the past season it seems as if almost every condition 
was reversed. At least this is true—that to-day consumption ig 
actually outstripping production, for not only have the stocks 
of goods which were in some cases accumulating disappeared, 
but manufacturers asa rule are working with orders far 
ahead. Furthermore the future outlook is said to be unugy- 
ally promising. We think we have not received a single letter 
in reply to the many we have sent out to agents and manu. 
facturers that does not express the anticipation of a good year's 
business. This transformation though s0 great is easily ex. 
plained. Our populition is increasing rapidly, and we haye 
been economizing more or less for two years now; these 
conditions when applied to 65 millions of people, very few of 
whom are poor, naturally lead to a greatly enlarged need for 
cotton goods, an article which is used by everybody. Now 
add to that an abundant crop year (so abundant that three sorts 
of grain aggregated 314 thousand million of bushels, the mar- 
keting of the surplus wheat and corn of 1891 being stil] 
in process), while another crop of great promise too is just 
in sight, and also the further fact that the cotton market 
recovered its tone and the staple advanced in price,— 
putting all these participating agencies together, and it seems to 
us quite natural that the goods market should have gotten out 
of its low estate and become active again. To be sure the 
currency question is still unsettled and will of course remain 
a disturbing influence. For that reason no one can count 
with confidence upon any certain length to this impulse in 
consumption. 

No market has been more interesting the past season than 
the market for print cloths. It has been interesting not only 
as a study by itself, but also as an illustration of the course of 
a very considerable portion of the spinning industry. During 
recent years that department of the goods trad» has expari- 
enced several notable changes from prosperity to adversity 
and back again to prosperity. In our review twelve months 
ago we gave a brief outline of these fluctuations. The last 
cycle of unfavorable conditions began more than three years 
ago. It was in September 1889 we remarked that although 
the print cloth mills had done well during the season then just 
closing, near the end of that twelve months prices had begun to 
show a narrower margin and there were evidences that pro- 
duction was not being absorbed quite as readily as theretofore. 
The next two years from September 1889 to September 1891 
the adverse conditions continued to develop, the spinning 
capacity of the cloth mills having in that period increased 
until at the later date it was most obvious that the expansion 
had been overdone. Indeed on the 26th of August 1891 the 
price of 64x64s declined to 234 cents and of 56x60s to 24¢ cents, 
while low middling cotton ruled at 714 cents. Evidently 
there was no money in cloths at those prices and man- 
ufacturers began to talk of reducing wages. Under areported 
intention of that nature and the belief that the operatives 
would meet the reduction by a strike, an active demand 
for cloths sprung up and on the 14th of September 1891 64x64s 
were quoted at 3 cents, with low middling cotton at 8 1-16 
cents; stocks of cloths on hand, which on August 8 1891 
had been reported at 941,000 pieces, had on September 13 
been reduced to 518,000 pieces. The force of this spurt was 
not lost for weeks ; in fact the market has never got back to 
the position it held the early part of August 1891, A dull 
heavy turn occurred, however, in October, when prices became 
somewhat nominal and so continued, until finaHy about the 
first of November there was a fractional decline which was 
not recovered until the secoid week of December. But siace 
the latter date, and especially since the new year opened, the 
market has been in good shape, growing stronger as the year 
progressed and closing on August 31st with 64x64s at 31¢ cents, 
with low middling cotton at 6 11-16 cents, and no stocks on 
hand at all, makers being largely engaged ahead. 

No less surprising than the course of affairs in the print 
cloth market has been the market for Southern goods and for 
those goods produced at the North with which Southero makes 
come in competition. The new impulse for these products 
was not felt so early-on account of the very low price of cot- 
ton, which compelled great economy in the South, especially 
in those sections where the crop was als» short. But latterly, 
since the decline in the values of the staple has stopped and 
there has been a turn upwards again, a better feeling prevails. 
This though would not of itself have worked the change noted 








review, and that is the present situation and the radical change 
which has taken place. Between the opening and closing 


in the goods market. That change could not have been real- 
ized were it not that, through measures induced by the unre~ 
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munerative prices which have prevailed so long for these 
products of the mills, the market for such goods had been 
for the last two or three years correcting itself. The 
measures we refer to are (1) special efforts remarked upon 
a year ago towards the cultivation of a more extended 
export trade; (2) the steady progress in the South in the 
effort to diversify production; and (3) a gradual but contin- 
yous movement in the direction of fiaer makes of goods, 
although the South has of course over the North the greater 
advantage in heaviest fabrics. This matter of reducing the 
total production of the coarser products has been aided also by 
alike tendency in the North among spinners who heretofore 
have been turning out fabrics of the coarser sort. 

There has been no change in the matter of adding new 
spindles in the South. That is to say the work has gone on 
without interruption. We give below our yearly compilation 
with reference to the condition and development of the South- 
ern cotton-manufacturing industry, prepared after the usua] 
gathering of information made by us every August. This 
annual census-taking we began six years ago, and now add 
the results for 1891-92. During the past month we have ob- 
tained not only returns as to the actual consumption of cotton 
in bales and pounds during the twelve months ending August 
1 1892, but have also obtained full details of spindles added, 
working and idle, for the same twelve months, as well as new 
mills built and old mills stopped. It seems from the returns 
made to us that there have been 21 old mills running 30,000 
spindles stopped, 33 new mills running 72,000 spindles started, 
and 2 old mills consolidated, making a net addition of 10 new 
mills running 42,000 spindles during the year. Furthermore 
the total new spindles added this year is 146,869 net and con- 
sequently 104,869 of these spindles have been an increase in the 
spinning capacity of old mills. The aggregates of our detailed 
returns arranged by States are as follows. It should be re- 
membered that these figures include (1) mills in operation all 
this year and (2) also a few mills which have been in operation 
this year but have stopped temporarily and expect to start up 
again in 1892-93. 









































No. of | penber of Averass Gaetan 
. | I v'rage | 

ne oma. | Spindles, Looms. N® Yarn.) Bates W'ghts. | Pounds. 
Virginia. ...... 12 | 05,592, 2,761 | 16 | 25,240 | 461°90| 11,643,150 
No. Carolina ..| 112 | 475,233; 8,846, 16 | 161,052 | 453-92, 73,104,306 
Bo. Carolina...) 47 | 467,825) 11,486 | 147-10 | 183,625 | 446-08) 95,583,916 
Georgia........ 57 | 495,564) 9,764 | 1434 | 178,944 | 45°39, 89,277,751 
Tenn coms sonst s  seetaa | om tt nant eee coe 
Alabama....... 20 | 109,448 1,914 14 89,209 | 471°28| 19,714,057 
Mississippi 7 | 81,936 1,282) 15 25,122 | 463°42) 7,007,580 
Louisiana....., 4 | 50,400) 1,436 | 14 15,087 | 476°33| 7,216,565 
Texas.......... 4 | 29,652) 963| 16% | 9,164 | 477-26) 4,373,660 
Arkansas. .. 2 | 5,700) 80| 8 1,537 | 44403, 727,133 
Tennessee... 22 | 101,534) 1,898 | 13% | 93,730 | 486°54) 15,749,825 
Missouri....... 1 | 7,000; 150] 17 3,788 | 48200] 1,823,406 
Kentucky......) 5 | 48,2001 89 10% | 24,419] 463°45| 6,682,495 
Total, 1891-92.’ 203 1,934,524) 40,608 | 14% | 681,471 | 402°56)315,004,286 
Total, 1890-91.! 283 |1,750,047| 34,511 | 14 13-16, 605,916 | 450°28|278,256,108 
Total, 1880-90.) 271 1,624,885] 36,524 148-5, 549,478 | 457°82 251,565,411 

Fe osm hen 

Total, 1888-89.) 259 1,344,576 31.435 | 13% | 486,005 | 456°54(221,667,007 
Total, 1887-83. 235 |1,177,901| 27,566 13% | 443,373 | 452°33/200,460,363 
Cens. tot.70-80' 164 | 541,360) 12,920 13 | 188,748 | 464 | 87,610,880 





NoTe.—Several mills have begun operations within the last two 
months, increasing the number of spindles appreciably without affect- 
ing consumption to any extent. 

At the bottom of the above statement a few lines are added 
affording a comparisoa with the totals of previous seasons. 
Tae number of spindles in 1891-92 aggregated 245 per cent more 


‘than in 1879-80 and 1014 per cent more than in 1890-91. It should 


be remembered that these returns for the last four years only 
represent the spindles in operation, or very temporarily idle ; 
2 a subsequent table for the whole country we include those 
idle for a year or more, omitting only those that are old and 
useless and permanently out of employ. 

There is one other branch of this industry we must not 
leave unnoticed. We refer to the export of cotton goods, a 
department of the trade which is being cultivated and ought 
to expand, Of course the movement from this country is in- 
significant compared with the corresponding moveinent ‘rom 
Great Britain, and yet these exports form an extremely im- 


Portant item with some of our Eastern mills and are verting | 





to be a feature with Southern spinners. Unfortunitely as | 


there is no official record of the railroad movement to Caraa 
= Mexico, the former of which includes the shipments via 
ancouver, they cannot be included in the Customs House 


figures as they stand, the total value will be seen to be about 
the same in amount as they were the previous fiscal year, 
That is a good record considering the very poor condition 
of the China trade, our exports to that country having fallen 
from 80,934,246 yards in 1890-91 to 65,859,218 yards in 1891-92. 
More than all of this loss has been made good by an increase 
in the shipments to South America ; the aggregate shipments 
to all South American ports appear to have reached 45,920,355 
yards in 1891-92 against 29,677,558 yards in 1890-91.. Such a 
statement affords a hopeful outlook ; it indicates a promising 
opening for the development of this trade. The official record 
of the movement for the last tive years is as follows, 





Exportsof Cotton Year Ending June 80— 


Manufactures. l 











1892. | 1801. 1890. | 1899. | 1888. 
Colored Goods...... Yds. 40,815,450) 39,027,682 42,309,770! 41,557,455, 54,446,996 
Do Value.} $2,484,360) $2,591,619) $2,886,435 $2,025,378 $3,522,612 
Uncolored goods.. Yds.|142,938,871/135,518,690) 75,716,490) 76,895,736 115,766,679 
Do Value.) $8,673,663) $0,276,427) $5,480,403 $5,537,396) $7,812,047 


Other man’f’s of.. Value.| $2,068,251) $1,604,811 $1,677,680 


Total cotton manufac- 
tures exported . Value.)/$13,226,277/$13,472,857) $9,999,277 $10,212,430/$13,013,189 


A similar exhibit covering India’s shipments we have given 
for several seasons, by way of comparison. It should be 
remembered that if we were to go back to 1876, India’s total 
would be very small, the value having been for that year only 
£663,000, or say less than 314 million dollars, while that of the 
United States for the same year was $7,722,978. For the last 
six years the record has been as below. 


$1,632,430 \ $1,749,656 























| 1886-82. 


Cotton. | 1801-92. | 1890-91. | 1889-90. | 1888-90. | 1897-88. 


.. 2. ee < 1. © toe 
Twist & yarns} 5,771,033) 6,543,364 | 5,745,732 | 5,207,000 | 4,077,386 | 3,336,860 
Manufactures} 1,264,002) 1,159,275 | 1,005,011 | 1,167,464 | 1,150,542 | 945,644 
_Total........| 7,035,035' 7,702,839 | 6,753,743 | 6,374,503 | 5,227,028 | 4,282,504 
t#~ The Official fizures are given in rupees, and we turn them into pounds 
sterling on the basis of tenrupeesto a pound. That, of course, does not make 
allowance for the depreciation of the rapee, but under tha circumstances it 
probably makes the comparison as nearly correct as it can be made in values. 

The above presents a steady and rapid development in this 
branch of the cotton industry in India up to 1891-92, but in 
the late year, as will be seen, there was a falling off. 

We have now brought together the leading facts and features 
of the goods trade North and South during 1891-92. The 
obvious inference they leave is that the conditions have been 
improving as the year has progressed, and as it closes the out- 
look for the cotton manufacturer is unusually promisinge 
Indeed were it not for the uncertainty which our wretched 
currency situation imparts to every industry, we should with- 
out hesitancy announce that the coming twelve months had 
in store for us the best years’ goods trade that we have en- 
joyed for many years, that result appearing to be so positively 
assured, As it is we simply give the facts and the promise 
leaving the event to tell the story of the future. 

As to the number of spindles in operation it is to be said 
that there are very few idle now, practically none except such 
as are permanently out of use; with reference to the additions 
in 1891-92 to the old total in the United States, we find the 
number larger than usual. The fact is that more new spindles 
were set in motion the past twelve months than in any year 
since 1888-89. A considerable increase has been made in the 
North as well as in the South, the North having added, as 
already stated, 350,009 and the South 146,869 spindles. This is 
a noteworthy circumstance in connection with the small stock 
of goods now on hand; it is a positive indication of the large 
extent of the consumption which has been and now isino 
progress ; for the spindles, as stated, are all in motion and are 
tinding profitable employment, With this year’s changes the 
number of spindles in the whole country at the close of 1891-92 
and of the previous five years would be as stated in the sub- 
joined table. It shoald be said in explanation of our com- 
pilation of total spindles that this statement represents 
all mills, whether in operation or not (except such as have 
been closed through the year with no present intention of 
starting up again), whereas the details of Southern mills by 




















States giver, previon-ly represent only mills in operation in 
some portion of 1891-92, or about to start up. 
spindles. 144) 92, | 1880-91. | 158¥-90, | 1888-89. | 1897-88, | 1886-87. 
North....... | 1.,275,000, 12,925,000! 12,525,000! 12,725,000. 12,275,000| 12,275,000 
South........6 2,002,869 1,856,000! 1,725,000, 1,450,000 1,250,000, 1,225,000 
Total ....! 15,2°7,°69 11.7-4,000) 14,550,000 14,175,000 13.525,000' 13,500,900 
American spinucers close the year 4pit large stocks of c.t- 
ton. The akingzs through the year of Nort'ern and South- 


fi Sle cea . ‘ ee > - : 
gures except imperfectly, if at all. Taking however the ern spinners have been 2s given below: 
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Total crop of the United States as before stated...... bales. 9,038,707 


Stock on hand commencement of year (Sept. 1, 1891)— 
At Northern ports........ ....--...-.. 142,166 
At Southern porte.............6....-. 86,524— 229,684 
At Northern interior markets..... ochdeniiciayienaiees e 2,768— 231,452 


Total supply during the year ending Sept. 1, 1892........9,270,159 
Of this supply there has been,exported 


to foreign ports during the year..... 5,864,921 
Less foreign cotton included ......... . 81,461-—5,830,460 
Sent to Canada direct from Weat.............-..- Te, 88b 
Burnt North and Suutli*................- eccceccee 42,035 


B-ock on hand end of year (Sept. 1, 1892)— 
At Northern ports.... ..00-.-20.-----. 294,675 


At Southern ports ............ -...---- 31,861— 416,535 

At Northern interior markets...............---- 10,744-- 6,376,656 
Total takings by spinners in the United States for the year aiid 

qnGing Beyt. 1, 16GB. ..ccarcccocceccccossseccce yon cesccee 2,893,503 
Taken by Southern spinners (included in above tuta!) ..... 681,471 
Total takings by Northern spinners................-.-. bales. 2,2:2,032 





* Burnt includes not only what has been thus destroyed at the 
Northern and Southern ourperts, but also all }urat on Northern 
reilroads and in Northern factories. Every fire which has oceurred, 
either in a mill or on a railroad in the North, during the past year, we 
have investigated; and where there was cotton lost, have sought, and 
in almost every case obtained, a full return of the loss. 


These figures show that the total takings by spinners North 
and South during 1891-92 have reached 2,893,503 bales, of 
which the Northerao mills have taken 2,212,032 bales and the 
Southern mills 631,471 bales. Our summary of takings and 
consumption on the basis of no stocks in the hands of Northern 
spinners on September 1, 1875, reaches the following results. 
The width of our columns compels us to omit the results of 
the years 1875-76 to and including 1885-86, but they are the 
same as in previous reports. 





| | j 
Takings and Consumpt'n. 1886-87 1387-48 | 1888-89 | 1889-90. 1890-91.) 1891-62. 


| 








Taken by— | Bales. | Bates. | Bates. | Bates. | Bates.| Bales. 
Northern mills......... 1,679,455 | 1,787,121 1,780,486)1,792,850 2,°31,625 2,212,032 


Southern mills....+00..| 897,92v) 443,373/ 485,60") 549,478) 005,916) 681,471 
| 


Tot. takings from crop 2,077,587 2,230,494 | 2,267,080/ 2,312,328 2,637,541) 2,893,503 
Stock held by — 135,000) 65,406) 73,020] 21,515 17,365] 123,900 





























Total year’s supply.... 2,212,587 2,205,¥02/2,340,115)2, 66,813 2,674,906'3,017,403 
Consumpt’'n (est imated)— 
Northern mills .... .... 1,749,254 1,779,500) 1,829,000 / 1,800,000) 1,925,000 2,125,000 
Southern mills......... 397,924] 443,373] 486,603! 549,478 605,916) 631,471 
Total consumption.... 2,147,179) 2,222,873) 2,315,608] 2,349,478 2,530,916 |2,806,471 


Tot. supply as ubove. .| 2.212.587 | 2,205,802 2,340.1 18]2,366,843 2,654,006) 3,017,408 





Leav'g mill st’ks Sept. 1| 65,408) 73.020! 24,515) _17,35|_123,990|_ 210,932 
The foregoing leaves stocks in spinners’ hands at 210,932 bales 
and shows that the United States consumed 2,505,471 bales. 
Weight of Bales, 
fhe average weight of bales and the gross weight of the 
crop we have made up as follows for this year and give last 
year for comparison: 


} 


| Year ending September 1, 1892. 











Year ending September 1, 1891. 

















Crop of— | NV. = yee ir og 

| Number Weight in | Av’age| Number Weight in | Average 

| of bales. pounds. jweight of bales. pounis. | weight. 
Temas... a0. | 1,198,443 624,454,678 | 52108) 1,058,841 | 560,794.959 | 829°63 
Louisiana....| 2,502,251 | 1,247,544,941 | 49829) 2,077,744 | 1,034,861,954 | 49S°07 
Alabama..... | 267,568 | 133,214, 80 | 497-87] 26,443 | 149,287,944 | 50553 
Georgia’... ..; 1,222,591 591,844,077 | 454°08) 1,977.343 675,201,085 | 40°22 
Bo. Carolina.| 465,064 | 225,277,606 | 486°77/ 514,488 | 251,131,883 | 48312 
Virginia 861,702 422,673,448 | 490°E1) 1,025,¢04 503,136,918 | 490°84 
No. Carolina.| 208,646 | 102,134,745 | 494°25) 257,301 | 127,122,132 | 49406 
Tenn'ssee.&c! 2,300,542 | 1,154,370,790 | 501°55| 2,047,694 | 1,024,584,170 | 500°36 








Total crop! 9,038,707 | 4,508,324.405 | 498-78! 8,665,518 | 4,32,400,045 | 490°84 





= Including Florida, 

According to the foregoing, the average grcss weight per 
bale this season was 498°78 Ibs., against 499°84 Ibs. in 1899-91, 
or 1°06 lbs,less than last year. Had, therefore, as many 
pounds been put into each bale as during the previous season, 
the crop would have aggregated 9,019,509 bales. The relation 
of the gross weights this year to previous years may be seen 




























ee 
The New Crop and its Marketing. 


Every one’s calculations with regard to last year’s crop 
were at fault, because the result was too largely reached 
through the outlook in the Atlantic States. As to those 
States no doubt the anticipations of a somewhat decreageg 
yiell were correct, but the error which was made aroge 
mainly with reference to Texas and the Mississippi Valley 
which more than made good the loss elsewhere. For that 
extensive section a series of crops in recent years had led to 
an opinion of the productiveness of the enlarged acreage 
under cotton there which was less than its capacity in a 
favorable season. That land was some of the most fertile in 
the cotton states, and with weather suiting its full develop- 
ment the result astonished everybody. 

The question now is, what are we to expect this year? I¢ 

we are correct in our explanation of last season’s mistake, 
that mistake will help to guide the judgment today, Of 
course it is early as yet to come to any precise figures, for thig 
crop is no doubt a late one. But starting with an acreage of 
12 per cent below last year’s (the larger portion of which loss 
was in the alluvial lands) and with spring and summer condi- 
tions in the Mississippi Valley less perfect, even granting 
every other surrounding to have equaled the surroundings 
during the same period of 1891—and certainly we do not know 
any portion of the South where they have been better—must 
we not reasonably accept the probability of a very material 
falling off in the production during 1892. It is too early to 
estimate a cotton crop and especially when that crop is late. 
One can only at this time make very general suggestions 
which the reader will heed or not heed according as his obser- 
vations accord or not with the writer’s, 
We bring forward our usual data bearing upon the maturity 
of the plant. First we give the date of receipt of first bales. 
This year the first arrival was from Texas on July 11. But 
there is very little to be learned from a first arrival—the 
average of all the first arrivals is somewhat of a guide. 





Date of Receipt of First Bale. 


1886. | 1887. | 1884. | 1889. | 1830. | 1891. | 2892. 
| 











. . . ! 
Virginia— | 








! | 

Norfolk ....... Aug.21|Aug.22 Aug.22)Aug.23/ Aug.20| Aug.25/Aug.3! 
No. Carolina— } 

Charlotte ..... Sept. 6 Aug.25/Aug.26/Sept. 4)/Aug.26/Aug.24\Sep, 1 

Wilmington. ../Sept. 1 Aug.25|Aug.21/Sept. 1)Aug.15 Aug.15)Aug 2 
So. Carolina— | | | | | 

Charleston .. .|....-... Aug.12 Aug. @/Aug.17/Aug. 7 Ang. §/Aug.13 

Newberry..... SOLA TAT eee |Auy.31/July -O Aug.31)..... an 
Georgia— } } | 

Augusta.... .. Aug.12)Aug.11 Aug. 3|/Aug.15) Aug. 7, Aug.10 Aug. 

| 





Atlanta ....... Aug.31|Aug.20 Aug.11|Aug.17!Aug.11}......../..... 
Savannah— | | | 
From Ga....JAug. 7) Aug. 6 July 24)Ang. 5/Ang. 2iAug. 6 Aug. 1 
From Fla .. |Aug.17 Aug.22)Aug. 9)Aug.17 Aug. .12 Aug.26 
Macon ........ \ug.10 Aug.10,Aug.21L'Aug, 1) 








Columbus ..... Aug.12 Aug.12 July 31 July 4!Aug. z. 8 Kuz. 5 
Grillin ....... Aug.27 Aug.21/Aug.24 Aug.24|Auy ZU | ceaee one 
Albany........ Aug.10 July 5 July 5July 3 July 5 July 24/....---- 
Florida— | | | { 
Tallahassee ...|;Aug.11/Aug.13)/Aug. 3,Aug.10)Aug. 6 Aug 7/ Ang.31 
Alabama— | | | 
Montgomery ..|Aug.15|Aug.11)July 31;Aug. 2 Ang. 2 Ang. 6|Aug. 8 
Mobile ........ Aug.16/Aug. 5|July 3¢)/Augz.15 Ang. 9/Aug. 8/Aug. 7 
OT Se Aug.17jAng. 5)/Aug. :|Aug.10 Aug. 4;Aug. 6 Aug.12 
Eufaula....... Aug.12)/Aug. 9 July 3])Aug. 7 Aug. 7/Aug. 6 Aug.12 
Louisiana— | | | | 


New Orleans— } | " 
From Texas. July 27/July 19 July 29'July 23 July 29\July 9 July 12 
“ Miss. Val. Aug.20/Aug. 2 Aug. 3 Aug.13 Aug. #/Aug.12 Aug.24 

Shreveport..../Aug.12/Aug. 3/Aug, 9 Aug.20! Aug.13)Aug.14 Aug.24 

Mississippi— | 


Vicksburg .. .. Sept. 2/Aug.10!Aug.15 Aug.21 Aug. . Sept. 3 
Columbus ..... '\Aug.24'Aug, 9'Auyg.11 Aug.26' Aug.21/Aug.18 Aug.27 
GT A BSR ey ee mitts Aug.21/Aug.18, Aug.23 
Arkansas— | | | | 
Little Rock....|;Aug.21/Ang.14/ Aug. 9 Aug.27 Aug.22)Aug.19'.... -«-- 
Helena........ needa |Aug.17)Aug.22 Aug.28 Aug.23 Aug.26)sept. 8 
Tennessee— | | | | 
Nashville ..... Sept. 2)/Aug.13/Aug.11!........ Anlg.20) ....2000! -* cone 
Mewphis...... Aug.18/Aug.10 Aug.1! Aug.1s Aug. 1s/Aug.22 5ep. 
Pez sale salad demaieall 
Galveston..... July 16 July 10! July 25) July wg yd Hie 23 wo bees 
/ DeWit! |DeWitt DeWit:, Duval | Duval | ee janes 
Where trom } !County|County County | County |County|County Bee > 
Houston ...... \July 18|July 6/July 19|July 21\July 21|July 6 July i 
Whane teen $ DeWitt De Witt DeWitt Fay’tte| Duval | Duva 
> FFOM 4 | ---+-**-/County |County |County |County |County |County 
Bromham .... |.......|.-00-..- facte-us- fosdacens |July 26) .. .-- mies 





As an indication of maturity the arrivals of new crop to the 
first of Septem‘er usually are a much better test. Still there 
are almost ala ays circumstances which ha-ten or retard the 
early movement. This year, however, early marketing has 
been neither hindered nor stimulated, ani hence a very fair 
idea of the conuition of the plant cau be geived from the table 
below. Receipts have thus far been very much smaller than 





from the following comparison : 
Crop. 
Season of— - : ——_—— Areight 
Number of Bales.| Weight, Pounds | per Bale 
| 

1391-92. 9,038,707 4,508,324.405 | 498°78 
1890-91 . 518 | 4,326,400,045 | 499-84 
1889-90 . 2 3,628,520 834 | 49613 
1888-49 6,935,082 3,437,408,499 495°66 
1887 “38 7,017,707 3,406,068 ,167 485°35 
1886-8 7. 6,513,623 | 3,165,745,081 j 486°02 
1885-86 . 6,550,215 | 3,179,456,091 | 485°40 
1884-5 5,669,02 L 2,727,967,317 | 481°21 
1883-%4 52 2,759,047,941 | 482°86 
1852-83 ry 3,430,546,7 94 | 490°62 
1881-8. 5,435,845 2,585,686,378 47567 
3930-81 6.589,329 3,201,546,730 485°88 
1879-85 “ 2,.772,415,480 | 481°55 
~ 2878-7.) .. 5 2,100,265, 525 | 473°08 
ae7 7- 430%, 90% 907 | 480°10 
3876 2,100,465,086 | 468-28 
38+. 2,201,410,024 | 471-46 
874- 1,786,934,765 { 468°00 











in previous years, 
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ABRIVALS OF NEW COTTON TO SEPTEMBER 1. 









































] 
1886. 1827. | 1888. | 1989. 1590. | 1891. one 
areal a 
N.C. ot = eee 201 1 a 
Seeeeo, 8. C. £55 2,750) 2,406) 385) 4,04 40) 1, 205 197 
0 9 : 

Anca ee Pian: bg, 738 a oll 1 2135 b= oan 
sane 4,012) 9,823/16,33 9|18,148] 8,168, 2,003 
gavannsi aaaiewete 247| ‘93x| “500! 600! 4500; 200) ...... 

id ae « | 
Teen ie les B19) LSLy) 1,182) 843) “186 
yy, Ala....| “*400] 1,700] 1,821) 4,660 7,026 2,739| “89 
Monto Se es 26| 1,014, "602; "899 1,654 1,28, 62 
iia Als....------- 45) 2.500) 1,000 3,511] 5.460, 3,75¢) 100 
Eufaula, Ala........ 287| 1,214) ‘628| 1,658] 1.671) 82 
New orleans. La....| #7,200/19,718| 1,705] 3,843 17; 381/14,635| 4,666 

Shreveport, La...... 3} 112! "101; '118| °303) ‘225 
Vicksburg, Miss...--} -----. { 204) 18 es Be 
Columbus, Miss...... 2) 160} 22 34 17 1 
Nashville, Tenn. ...- cooscal 11) i teinget 2p aasway cninieiiae 
Memphis, Tenn. ....- 30; _ 648) 50/20 20 ,. ere 
Galveston, Texas. "|16,563, 17,717 11,456 | 17,060/20,425| 27,404 12,181 

Total all pane cs | 

__“Beptember 1...|29,807;59,972'37,733|46,569181,205.61,577119,820 





¢ Estimated ; no returns received. 

t Nearly all the new cotton received came by Morgan’s Louisiana & 
Texas RR., and not being billed as new we have no means of finding 
outaboutit. The above is a close estimate. 

The following tables have been omitted in their usual place 
in this report. We now add them to complete our record. 
The first compilation shows the prices on the first of each 
month for three years of a few articles of American manufac- 
ture, giving also the fluctuations in cotton in New York dur- 
ing the same period. A comparison of this kind affords addi- 
tional guide to a judgment as to the relative condition and the 
tendency of the goods trade : 


















































2 Year Ending with August 31— 
S iiginhaemnliniilachgitesonssadialiniactasricimsite = 
- | 1891-92. 1890-91. 1889- 90. 
Se be —~eersers - - ; ae ce cae es — — 
esi25e; 8} S$} Fi2s! sg] & zr Ss S| 6 st 
siSsi S&S. sis Sl i; S&S SisSs > slae 
E/E $ by Sis 123/52 'e Fig § FS/SS e255 23 
e LSS iSsig Se slag isis se sl Ae 18 8/3 S123 
S eS lESES/ES SS SSS SES os [Se/2 E/E 3 
Se isha (§ i“siséia iS i's SQis jeri s 
;NK [2 ml _ ot Ranson iq SPA 12 ON | o 
| cts. | Cts.| Cus.) Ots.| Ots, | Ols, Cis.| Ots.| Cts. | Cts.| Cts.| Cts. 
Sept... 7% | 7 | 7 | 2 75 10%g | (74,7 (331/116! 7%4) 7 | 3-73 
Got...) 88 | 7 | 7% | 3°00) 91546) 7%4 | 74 | 331/107 | 74 | 7 | 3-63 
Nov... 7% | 7 | 7%4| 2°94; 9716 | 74 74 | 331 978 | 74) 7 | 3°56 
Dec..{ 753 | 6% | 74 | 283) 8% | 74) 74) 3:13] 9% | 74] 7 | 3°75 
Jan. .| 726 | 6% | 7%) 3-01) 8% | 744 | 74 | 3-00] 9% | 74/7 | 3°56 
Feb..| 7 | 6% | 744 | 3°13} 81,6) 7%4| 7 | 3-00{107%¢— | 7%4| 7 | 3°54 
Mar..| 65 |6%|7%4| 3-06! 8%3 | 7%} 7 | 3:00/1013;,) 74 | 7 | 3°50 
Apr..| 644 | 6%) 7% 3-06 8716; 74) 7 | 2°97)1015;,) 744) 7 | 3°25 
May..| 613;¢| 6% | 7% | 3°11) 8546 7%) 7 | 2°94/11%@ | 7%4) 7 | 3:38 
June.) 7116 | 6% | 7% “25 814 17 {7 | 2911/1246) 74] 7 | 3-40 
July .j 615;¢) Ge | 7 | 3°38) 713;6) 7 7 |£°91/11%@ | 744) 7 | 3:38 
Ang...{ 71j¢16%}7 |3°501 7718/7 | 7 | 2°8811113,;0) 7%! 7 | 3°31 
Nore.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing 


loths are manufacturers’ net prices. Discount on standard sheetings 
almost invariably 5 percent. For Lancaster ginghamys the prices in 
he present season are subject to a discount of 5 per cent. In 1833-89 
and 1887-88 they were net. 


The following will further help to illustrate the condition of 
the manufacturer during 1892: 





| 1890. 








1891, 1892. 
| 

Southern 8 yard sheetings. f| oe > = ay el : omnee. Sept. 1 5M net. 
Pepperell R fine sheetings § need 2 Pp nel _ = oo : : 
Wamsutta 4-4 bi’ch. cot’ nsf owed : pe ano > me and : aan 
Lonsdale 4-4 bleach.cott ’ns § — > _ wn > eo io. : = 
Matt 44 bleached cottons} [55P%. 1! Siq net Sept. 1, 8  —_[Sept.t, BM net 
Standard fancy prints . sel aod : pan oo : - one . a 
Shirting PN Rncsininscansen ; owed : pe Spe owed “4 pe nnd : a 











NOTE.—Goods not marked “net” subject to a discount of 10 per cent 
n faney prints and 5 per cent on others. 
Sea Island Crop and Consumption. 
? We have again to acknowledge our indebtedness for the 
indness of the various receivers and shippers of Sea Island 
Cotton, through whose assistance we are able to continue our 


annual report of that staple. 
Florida. 
mel aaa eee 
Reo'ts at Savan’h,&e.bale 7] = “a 10 190 
ipts at Charlesion. "195 
~ aby -~ w York, &e. 7,900 8,935 
“4 , 
direct tro m¥edion onanene 
Te.Bea Island crop of Fla. eo 25,320 

















Georgia. 
1891-92..-——._ — 
Receipts at Savannah..... 42,084 45,630 
Recei ~ at Charleston,&c. ....—42,084  — ...... —45,630 
uct— 
Receipts from Florida..... 12,698 16,190 
Rec’pts from Charles‘n, &¢ 2, 286—11,9 984 2,909—19,099 
Tot. Sea Island crop of Ga. "27, 100 26,531 
South Carolina, 
Receipts at Charleston.... 8,507 13,486 
Benet — Beaufort, &c.. 2,994—11,501 2,976— 16,462 
educt— 
Receipts from Florida, &c. 538— 58 195— 195 
Tot. Sea Island crop of 8.C. 11,443 16,267 
Total Sea Island crop of 
the United States........ 59,171 68,118 


The distribution of the crop has been as follows: 





























| Supply pre ending | _ How Of which 
Sept. 1 » 1892. | Distributed. as to—| Total 
Ports of— peers | as | "i ~~ 
lock Stoc Leav'g| as! 

Net Total | Gre orts, 

‘oon 1, | Crop. ‘Supply | Sept, | | Bri on sch P 
8, Carolina.) _570| 11,443) 12,013, 156|11,857| 1,928| ....| 1,928 
Georgia....| 1, 871) 27, 100 28,971; 1,795) 27, aol 15, $37) 881/16,718 
Florida ....| —....| 20,628) 20, 628) sntiben | 20, cose] caneat 
Texas. ..... | wwe | coweee] cocene| coecee | cecces| seccce| secs] soccee 
New York .! wheal swaindals ekpbeeh cakes | a Fe vz 1,772 7,124 
DE cit aaah seabdel sadestnall eam } sous 997 
Baltimore . SE, EE Bes ee | enti 801 
Philadel. &e, Oe Perey i c sapeenmlical: \seukarmeel | ee e 
__ Total...| 2,441) 59,171) 61,612 1,951, 59,861) 24,915) 2,653\27,568 


From the foregoing we see that the total growth of Sea 
Island this year is 59,171 bales; and with the stock at the 
beginning of the year (2,441 bales), we have the following as 
the total supply and distribution : 


PhS FORTS OTOP 6.00.0500s00sec000 Sich lec sista .----Dales. 59,171 
Stock September 1, FMEE cocci saaaw adivcsainideaasntuaneaente 2,441 
Dotal PEGS GHG . caccccssesccccccacccacesancs wmdnathes bales. 61,612 
Distributed as follows: 
Exported to foreign ports.........c.0--eecsceeeees bales. 27,558 
Stock end of year......... Presssncsccocenae weaesde askana’ 1,951—29,519 
Leaving for consumption in United States.........-.. bales. 32,093 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 32,093 bales, or 5,442 bales more 
than in the previous year. 

The following useful table shows the crops and movement 
of Sea Islan’ since the war: 









































* 
Crop. | Foreign Exports. ee s 
~esnigamnpiaeapedemnagt a 
Season. 7 | Es Pe 
Flori- | Geor- | South | Tex- Great \Conti-| Total| =2 |% 
da. | gia, | Caro-| as. | Total. |Brit’n.| nent. |exports, 45 |S 
lina. | is: at 
1*9 1-42 20, B25 27, 100, 11 Ae 24,915) 2.653 27,568 HS “82.093, 1 51 
18%)-91 25,20] 26,531! 16,267 34.293! 4:8z3] 34116 20.651 /2,441 
1839-40 25.111} 12'431|  @8 25,984 2,204) 28,278 19,143| ° £0 
1888-89 26,904) 7.462) 9,532 21,245) 1,800) 23,045, 20,336, 
1887-88 24.753] 6854) 8,56 41665) 1,915] 20,580) 19,685 
1886-87 ..) 30,991] 6,411) 7,735 25,216) 1,435] 26,651) 20,516 
885-86 ..; 24,272] 6,390! 7,010 14,748 1,680} 16,428 19,985 
1884-45 ../ 24,057) 3,075) 12,863 18,422) 8,143) 21,565 17,965 
1883-54 ..) 14,073] 2,956) 415 12,166 1,413; 13,579 11,67 
1842-83 ..! 18,054/ 3,126) 15,715 21,565 1,892) 23,457, 13,57: 
1881-82 ..| 21,842) 6,049) 10,642 22,303 2,453) 24,756 14,76: 
1880-81 ..| 18,410) 3,179| 14,845 20,259 4,136, 24,305 11,27 
1879-80 ..| 13,318] 3,420] 9,966) ....) 13,729, 3,294) 17,023) 9,386 
1878-79 ..| 13,776) 2,052) 7,133 ] A 10,455, 2,242) 12,698, 10,366 
1877-78 ..| 14,739) 3,608 6,448; 30) 24,825) 12,594 3,701) 16,205) 9,45 
1876-77 ../ 11,214] 1,669;° 4,911} 29) 17,823] 11,865 1,369) 13,234) 4,06) 
1875-76...) 8,950[ 1,213) 4,756) 77| 14,006] 11.501 1,345) 12,936, 1,915) 527 
1874-75 ..| 81313. 1,110! 7:400] 204] 17,027] 13,189! 1,907] 15,046] 2, p 
1873-74 ..; 8,825 1,408] 8,759; 920, 19,912) 16,986, 1,887) 18, 873} 2, 
1872-73 ..| 10,764) 1,269] 13,156/1,100| 26,289] 22,847) 622) 23,469) 1, 
1871-72... 5,624; 1.567) 8,755) 899) 16,845] 14,091, 53) 15,084) 1,8 
1870-71 ..| 8,753) 4,934| 7,218) 704) 21,609] 19,844 61) 19,905, 1, 
1869-70 ..| 9,948) 9,225; 7,334 26,507) 22,776; 1,940) 24.716} 1,3 
468-69 ..| 6,703) 6,371) 5,608 18,682] 15,388) 1,851) 17,239) 1, 
1867-68 ..| 10:402| 6,206) 4/577] 21,275] 19,707) 152) 19,859] 1,670 
1866-67 ..| 11,212) 10,015 11,001] ....| 32,228] 30,314] $92) 30,706) 1,597) 4:0 
1865-66 ../ — 10,957) Benen eos 19/015 15,086 145} 18,231} 1,100) 485 
—— | —- | —|! —— - —_—_—_——— ——_— | —__—_ ___ | —..- 
Total ..'420,3191176, 07 244, 982! 4,021|845.400'514,094 51,13*1565.232'279,018 











“The column of “American Consumption” in this table includes burnt 
in the United States. 
Exports. 
In the first table given in this report will be found the for- 


eign exports the past year from each port to Great Britain, 
France and other ports, stated separately, as well as the total s 
to all the ports. In the foliowing we give the total foreign 


exports for six years for comparison. 
TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 



































Fr Exports (bales) to Foreign Ports for Year Ending A ug. 31. 
ROM— —_  —-, 

1987. | 1888. | 1889. ; 1890. 1391. | 1892. 
N. Orl’ns.!1,474,654 1,522,687 1,489,487 1, wr 1,955,540/2 ,162,859 
Mobile . .. 46,807) 62,488 50,498) 89 Ds 3,204) 37,866 
8o0.Car...; 277,616) 287, = 257,524 240" 332! 411,25% 350,212 
Georgia..| 495, 767| 4 2 408, $19] 649,354) 79,742! 610,839 
Texas....| 423,712 2) 316,832| 470,465, 647,588! 848, 936 
PEEEEED asl cvasceus a4 ee | segeenss | 21,426] 
No. Car.. 16,001 121) 903. 100,747 2,149) 163,363] 1 18)! 573 
Virginia | 439,577| 467,761, 544,054) 5,9 19 334,958 
New York; $47,853) 918,981 1,080, 291) 802,014 
Boston. -| 153,314 241 1727) 234,750 2388 «red 
Philadel .| 55,535 73,831) 59,238 22/19 
Baltim’re) 132, 905, 164,111) 199; 271) 287,¢ 3 
OREM) occ ccd. snsenae 4 ;080) sana 
San Fran.| 895 239) 124) 143 
Tot. from! ae 8. 
U.States. 4,45 3,326'4,638,981 4,742,74514,916,84715 79 6 5,864,921 
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= 
Below we give a statement of the year’s exports from eac 


h Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 


port, showing the direction which these shipments have taken. | subjoined statement includes the transactions of the Stock 
Similar statements will be found in all previous reviews, and | Exchange Clearing-House from Aug. 29 down to and includ. 
@ comparison as to the extent of the total movement to each | ing Friday, Sept. 9 ; also the aggregates for May (from 17th te 
port can be made with back years. Contrasting the present | 31st), June, July and August. 


returns with those for last year, we find that there has been 


marked increase in the exports to Havre, and that a number 
of the other important ports show gains. A falling off is| _Month— 





































a STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 


-—Shares, both sides.— ———Balances, one side — Sheets 
Cleared. Total Value. Shares. Value Shares. Cash. Olear'd, 


$ 
May ..... . 4,731,600 256,200,000 445,000 22,500,500 298,309 2,190 

















recorded however at Bremen, Barcelona and Genoa. June. .....16,684,000 1041048200 1594750 9 1.566.700 1433971 5.a95 
| EE RE dee Se OK De Gel Ge ee July...... 9,407,300 699,313,200 1120100 74,186,100 974.700 5,434 
To— | New |W'mg-'Galves- Char-|Savan-| Nor- | New | Other | August. ..13,998,480 977,583,000 1657400 107336900 1301600 6'193 
_|Orleans.' ton. | ton. | leston., nah. | folk. | York. Ports.| Total. | aug 29.... 837,800 64,300,000 87,600 6,500,000 88,700 295 
prt] msn econ enna ra in ano gaat | BO Sais BEB GS Beg8 $40e Sete 
| Mrs | 40:990 | Sept. 1.... 931,800 68,400,000 96,800 6,363,500 98/300 200 
Glasgow «| gis] * — 2----1,539,000 109,100,000 167,100 11,100,000 221,600 325 
al a ee 
a eyes . gcc, | Tot. week.4,368,6U0 307,800,000 471,400 32,063,500 507,800 1,446 
VTe.....| 403,408 We Bi acts acinennnnnes EES nS oE A ee 
qeanics..| o- eeeet cae | isi | ft 6.+--1,284,100° 64,300,000 145,400 "9,200,000 109,900 315 
—— | 50] | (7.... 603,300 40,500,000 — 66,000 5,200,000 42/300 369 
Bremen...) 314,408 824,022 “ 8.... 797,500 56,000,000 104,600 6,200,000 57,200 254 
pompers.| 100,740 |  9.... 651,600 42,500,000 84,900 4,500,000 46,900 290 
ttin... | 223 mance ce ee ee 
Kinst'd' | 1.049 | Tot. week. 3,286,500 227,300,000 407,900 25,100,000 256,300 1,241 
yo he oeeaa From May 17 to 24 inclusive the stocks cleared were Chi- 
Pp ; < ae 
qhent. . 82,5¢9 | cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
° nha- } om : ° . 
gen. woe veel yeas 5 Pacific pref. and Philadelphia & Reading. On the 25th, 
b eccee | ceoccel cooe- | cocces } A ere | ceceee I cccecel l ‘ — e ° 
Gotten-| ‘ oa peat aes Atchison, Chicago Burlington & Quincy, Rock Island and 
| 685 MT sescce] sesece E evcces 985 : ° e ‘ 
Maimo....| 2.829) ME “Gcnnaill caadaal- 4 Union Pacific were adied to the list. On June 4, Chicago 
aa) 3450) 8,440, Gas, Missouri Pacific, New York Lake Erie & Western and 
| RS wen cr New York & New England were added; on June 15, Delaware 
| ge Lackawanna & Western, American Sugar common and 
bur, Ini 
week. Western Union were added. 
ee = ee — — 
BBDOD...-) <seeo--| cocces 
iat! deste; es 
Barcelona a Monetary: Commercial English Dews 
Corunna..' ...... AAACN 
OB... fs cose! cvcces 
ence... 101.503) 7777] [From our own correspondent. } 
es 

















_Total.... B56 S00,212'610, 559 


* Includes from Velasoo, &c., to Liverpool, 2,753 bales and to Mexico, 37,519 
Dales. 

+ Includes from Brunswick to Liverpool, 98,947 bales and to Dunkirk, 4,349 
Dales. 

$ Ineludes from West Point to Liverpool, 94,130 bales; to Bremen, 3,550 bales 
and to Ghent, 13,057 bales; from Newport News to Liverpool, 21,979 bales and 
to Havre, 5.272 bales. 

$“ Other Ports” include: From Mobile to Liverpool, 37,866 bales. From 
Boston to Liverpool, 275,011 bales; to London, 425 bales; to Hamburg, 5,444 
bales; to Rotterda a, 141 bales; to Antwerp, 2,128 bales, and to Halifax, Yar- 
mouth, &c., 2,708 bales. From Baltimore to Liverpool, 112,356 bales; to London, 
13,374 bales; to Havre, 7,411 bales: to Bremen, 103,661 bales; to Hamburg, 12,805 
bales; to Rotterdam, 15,320 bales; to Amsterdam, 2.325 bales, and to Antwerp, 
17,020 bales. From Philadelphia to Liverpool, 21,484 bales, and to Antwerp, 768 
Dales. From San Francisco to Liverpool, 143 bales. 


Movement of Cotton at the Interior Ports. 
Below we give the total receipts and shipments of cotton at 
the interior ports and the stock on the Ist of September of 
each year. 





/ 
| Year ending Sept. 1, 1892. | Year ending Sept. 1, 1891. 











Towns. | ; 

| Receipts. Shipm’ts.| Stock. Receipts.| Shipm’ts. Stocnr 
Augusta, Ga...., 168,593 191,076 5,491, 268,138 262,209 7,974 
Columbus, Ga.. 7,2 78,426) 2,086 88,852 88,14-. 1,29 
Macon, Ga...... | 65,056; 67,505) 1,050) 83,614) 43,515, 49 
M’tgomery, Ala, 165.417 167,374 2,206) 151,476, 148,175! 4.253 
Selma, Ala..... | 1i6,900) 117,358) 2,676! 121,780) 121, 96 3,13 
Memphis, Tenn.| 772.606) 749,754/24,3°0' 723,120) 722,069) 1,5:8 
Nashville,Teun., 45,991| 46,025) 474, 49,572) 49,199) ‘508 
Dallas,Texas... 78,942] 7¥,094, 48 39,310) 39,260 20u 
Sherman, Tex... 31,363) 31,363 18,162| 14,201} ... 


Shreveport, La 105,¥84! 104,152 5,163 91,757 
Vicksburg, Miss 74,7%8 7 7 7 | 
Colunibus, Miss 35,020 37,932) 193, 43,517| 43,414) 105 
Eufaula, Ala...,; 30,347) ‘ 


Albany, Ga ... 36,072 32,323; 1,111 38,432 37,572) 1,362 
Atianta, Ga..... 143,151, 130,70.| 3,599 125,946) 124,891! 1,150 
Rome, Ga....... 85,203 83,217) 2,476; 93,39) 92,879 490 
Charlotte, N.C 19,721, 19,74"; ...... | 25,712; 25,717 4 
St. Louis, Mo 734,..3) 698,506 46,402! 700,327) 690,166 10.735 


Cincinnati, O. 302.095 294,119/10,744) 349,839) 348,348 2,768 
Bewberry, 8 C. 14,79% 14,659; 100 18.833; 18.833, ...... 
Raleigh, N.C.... 27, 27,344, 750 40,155! 39,494 670 
Columbia. &. “..; { { : 




















Louisville, Ky*.| 12,704} 1,145, 15,745) 15,391) " 462 
Little Rock, ark 5,596 1,149 74464 74,117) 369 
Brenham, Tex 424 S17 35,32 31,086 1,296 
Houstun. Tes 5°4 985,084 980,676, 8,037 
Helena, Ark.... 51 63,415 62,702 1,0.) 
Greepvil~. Mise 40,617) 132, 36,794 36,° 78 24 
Meridian, Mies 32 585 245 38,641 34,641) ..... 
NatciLez, Mi-« 44,761) 3,366 48,389 47.446 623 
Athens, Ga.... 7 51,861 556 69,225 €8,004 1,296 | 
Total, 31 town 10 128034 4,589,192 4,546,233 55,929 

* Receipte and .‘pments are uet figures in both years. 

Shipment= in “his statement include amounts taken from 


mterior towu+ ic home consumption and amounts burnt. 








2162,859 118,574 548,436 250,212 610,839 334,053 862,014'636,530/5844,921 


LONDON, Saturday, August 27, 1892, 
Notwithstanding the anxieties that exist, and the efforts of 
bavkers and bill brokers to raise the value of money, there ig 
very little change in the rates. In the open market it is often 
difficult to lend even for a week at ‘14'per cent, and though 
the rate of discount for three months’ bills is quoted at from 
1 to 114 per cent, very little business can be done above 1 per 
cent. The rates, however, for four and six months’ bills are 
firm at about 114 for four months’ bills and 214 for six months’, 
The demand for money is very slight. Very few new enter- 
prises are being undertaken and speculation is at a standstill, 
while on the other hand gold continues to be received from 
abroad. The coin and bullion at the Bank of England consid- 
erably exceed 2714 millions sterling, and the reserve is nearly 
up to 18 millions sterling, being somewhat over 50 per cent of 
the liabilities. The Bank of France holds not far short of 67 
milliens sterling in gold. It is to be recollected, however, 
that Austria-Hungary is preparing for resumption. It is ex- 
pected that a gold loan for somewhat over 20 millions sterling 
will ne brought out in a couple of months, and that a very con- 
siderable demand will fall upon London. 
The spread of cholera is increasing the difficulties of the Conti- 
nental bourses, but as yet it has not caused as much fail as might 
have been expected. The great capitalists in Paris more par- 
ticularly are exerting themsel ves to support the market,and they 
have been surprisingly successful up to the present in spite of 
the many difficulties they have had to contend with and the 
apathy of the public. The negotiations for a loan to the Bank 
of S;ain are still going on, but it is said that they are ap- 
proaching a successful termination, and on the strength of 
this Spanish securities are well supported. A rumor that the 
Pu rtuguese Government will shortly makea proposal for a settle- 
ment of the debt has caused a rise in Portuguese bonds also. 
Italian securities are supported by German capitalists, and 
notwithstanding the difficulties of Russia, Russian bondsare wel 
kept up. In London there is, however, little intercst felt in 
the inter-bourse market. For many years past British 
investors have been getting rid of their foreign securities, and 
they would not, therefore, suffer directly however great & 
fall might occur—at least to any material extent. In the 
market for American railroad securities there is the same 
atathy as bas prevailed so long. The public are holding 
quite aloof, and even professional operators are doing very 
| little. Quotations rise or fall according as they change ID 


New York, but the business done is exceedingly small. Even 
was some 





' 
| the South African market is uveglected. Tnere 
| slight increase of activity at the beginning of the week, but 


| it bas fallen off, fer few people are inclined to increase their 
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risks in any direction at the present time. The department English Financial Warkets—Per Cable, 
in which most business is being done is that for British rail- The daily closing quotations for securities, &c., at London 
stocks. The more apprehension increases in other direc- | are reported by cable as follows for the week ending Sept. 9: 








wa 
as the more the public confines its purchases to home secur- 


ities, and consequently there is a very good investment de- 
Silver, per oz d) 381g 381g | 38% | 38% | 38g 


itish railway shares. 
mand for Britis Pia a terteet ioht k Oonsols,new, 2% per cts.) 96% 97114 | 961g) 961544 
The home trade continues good. For the first eight weeks wri? for account, ; 9674 97114 | 97 9616), 
-_— i *ch rentes (in Paris)fr. 100°47 100°574¢ | 100°75 

of the current half year the railway traffic returns show that U. 8. 4s of 19 py iaiked \1 121 lig l12 
on seventeen of our principal lines there has been an increase | Oanadian Pacific........, 9014 

ah the © S di sod of last ; f Ohic, Mil. & St. Paul....’ 83% 
compared with the corresponding period of las _ ° Ulinols Central... Spee 100 

i i 2 ( n 

£59,000—£30,000 coming from goods traffic and £29,000 from | Lene ere: swashvilie. 


passengers. The trades, however, which largely minister to | Mexican Central 4s 

: ies are i 2 artien. | &. ¥. Central & Hudson.) 

foreign countries are in a very depressed state, more particu- | " y’ Cake Erie & West’n 

larly the cotton trade. Hitherto the cotton operatives have ea — ; 
= orfo stern, pref, 

been strongly opposed to a legal eight-hours day on the ground Northern Pasitle pref... 

° os sail itiaie s ale ¥ ennsylvania 
that it would give 1oo great an advantage to Continental com- | philadelphia & Reading. 
petitors; but there has been a sudden change in this direction, | Onion Pacitic... : 


and the leaders of the operatives have now declared them- pin Wn 24%?! man 


selves in favor of eight hours as a means of checking produc- Gommercial and Bliscellanecous Hews 


tion. 
According to reports published on the 14th and 17th of| Imports anp Exports FoR THE WeEK.—The following are 


August by the Rus-ian Official Messenger the winter crops are | the imports at New York for the week ending (for dry goods 
considered satisfactory in 21 provinces, in 15 medium, in 9 for| Sept. 1 and for the week ending (for general merchandise 
the most part unsatisfactory, in 7 considerably under the aver- | Sept. 2 ; also totals since the beginning of the first week in 
age, and in 7 others wholly unsatisfactory. The summer} January. 

crops are reported to be satisfactory in 19 provinces, medium FORKIGN IMPORTS AT NEW YORK, 


London, | Sat. Mon. Tues. | Wed. |Thurs.| Fri. 





























in 21, partly unsatisfactory in 15 and unsatisfactory in 4. The For Week. | 1889. | 189), | 1891, | 1892. 


prospect for the new agricultural year is, therefore, not bright, | >¢> Goods.....| $3,055,950 3,025.476 $2,361,369 | $2,740,763 
and the demand for assistance from the Government is so | 4en’l mer’dise.| 6,698,516) = 7,750,352, 6,096,923) 5,658,622 
great that the Acting Finance Minister has ordered another Total.......| $9,754,466. $10,755,823 $8,458,292! $8,399,885 


. 9K milli Bince Jan, 1, | | 
issue of rouble notes of 25 million roubles. Ory Goods.....| $93,198,878 $107,112,676 $82,472,062, $36,128,200 


The following return shows the position of the Bank of | 4en’l mer’dise.| 246,369,552) 258,633,267) 278,961,002) 298,442,930 
England, the Bank rate of discount, the price of eonsols, &c., | coral 35 weeks. #339,568,130]$365,745,9143 $36 1,133,064/8384.571.130 
compared with the last three years: The imports of dry goods for one week later will be found 

1892. 1891. 1890, 1889, |. 
in our report of the dry goods trade, 


Aug. 24, Aug. 26. Aug. 27 Aug. 28. 
£ £ £ £ The following is a statement of the exports (exclusive of 


Ciromlation ... ceeccee .ceseeesees 26,134,480 25,886,195 24,793,475 24,835,710 specie) from the port of New York to foreign ports for the 


Publicdeposits.. ...........0-06. 3,7/8.866 4,811,470 2.577,660 4,599,949 : 

Other deposits .... ....cesseseeee $1,730,645 $2,362,750 28,626,337 25,405,509 | Week ending September 6 and from January 1 to date: 

Governmen securities 11,209,394 10,314,655 13,074,237 14,802,225 BXPORTS FROM NEW YORK FOR THE WHEK, 

24,526.431 28,059,566 21,463,852 20,939,469 
‘ 17,921,308 17,118,721 14,322,721 12,300,572 1889. | 1890. | 1491. 1892, 

Goin and bullion...............- ++ 27,605,780 26,649,916  22.080.190 20,030.28 | wor the week..| _#7.985,407| $4,500,908) $7,765,552| $4,979,102 

Prop. asses to iiabilities,per ct. “ on 45 — 40% | Prev. reported. 229°104'500| 216:207:959| 232/609,056' 260,298,364 
4 a a ES TC ee EN 

Consols 2% per cent.... ....... .. 973-16 96 15-16 96 5-16 0715-16 | Tota 35 weeks.|$230,089,976|$220,708,867|$240, 74,608 $265,277,466 


agama Fetarns ....--+- 99,970,000 101,642,000 120,011,000 118,310,000 | The following table shows the exports and imports of specie 
*hug. 29. at the port of New York for the week ending Sept. 3 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
Messrs. Pixley & Abell write as follows under date of | and 1890: 
August 25 : ®XPORTS AND IMPORTS OF SPEOIZ AT NEW YORK. 


Gold—The Barak has received £307,000 during the week, of which | Exports. Imports. 



































Australia sent 2250,0 ‘0. There has been a continua ice of the demand Gold. 
for Austria. Arrivals (omitted last weeki—Bombhay, £29,000; Aus- ” 
bry eng China, ro ye wr cone ered Plate, 
,000; New Zealand, £40,000; Cape, £39,000; West Indies, £7u,- Great Britain 6,203,143 
000; Bombay, £29,000; total, £188,000. France............---| $1,100 weal isa10228 
Silver rose on the 22d inst. to 354),d., there being a moderate demand Germany -— . 1’500'000| 25°517.350 
for India and the supply small, but on large offers to sell from New West Indies... ’ ’ 6,660,699 $10,190 
Yerk, the price gave way on the 23d to 3715, d. On the 24th inst. | wexico Baensees . ey O00! 1620 
Indian exchange fell to 1s. 219..d., but the India Council refused to | gouth imetica,. r 1 100,943 6531 
allot bulls below 1s. 25d., and this has caused a temporary recovery in all other countries. , 10/500 i176 
Fen tid. Arrivais—River peo Bt +300 ; ew York, —— oe soeee said didn 
est Indies, £40,000 ; total, £80, q pments—Bombay, £65,000; Total 1892 $2,600,000 57,910,863 $19,517] $6,448,327 
5 1 . DA , , WD Fas . fe os ’ * 

er Sate 20; tahal. £890,008. Total 1891.. 600, 74,83u,806| 33,074] 3,040,879 
exican Dollara—These coin continue in good demand at about 5,4d. Total 1890 2,620| 18/534.854 475,404 6'990,468 
below bar silver, Arrivals—From New York, £10,000. Shipments— bose ttt Een a sino “ - Mh ne 
To China and Straits, £50,000. Exports. 
Silver. 


The following shows the imports of cereal produce into the - Week. |\SinceJun.1.| 


United Kingdom during the fifty-one weeks of the season | great Britain........ 


compared with previous seasons: PIBBOO. -ccoce -oeeeooe 


0 
IMPORTS. West Indies. ; $6,006 
1891-92. 1890-91. 1889-90. 1888-89. Mexico....... . . aghine 38 119,696 

68,539,436 57,525,758 56.973,360 59,254,410 | South America a ; 
16,299.289 16,280,238 14,317,624 18,748,442 | All other countries.. 25,912 
.... 14.979,942 15.762,598 12,826,522 16,791,641 —-—---: 
2,715,127 1,886,570 1,766,488 2,310,513 Total 1892.. $850,273 '$15.124,.045| $127,144] $1,468,024 
onitar 1,894,202 

4,5 


4,169,864 3,335,438 3,516,647 3,102,475 Total 1891.. 453,529| 10,870,112 
; 65 29,752,962 42,723,018 32,343,469 Total 1890....... _ 60,000) 12,885,741 

seceseseereee 19,571,037 15,415,227 16,280,976 14,158,143) OF tne above imports for the week in 1892 $4,815 were 

Supplies available for consumption (exclusive of stocks op | American gold coin. Of the exports during the same time 

September 1): $2,600,000 were American gold cuin. 

1891-92. 1890-91. 1889-90. 1888-89 nou 


Wheat...... 63,539,4: 25.758 56,973,300 59,254,410 ; i ? 
Inports of ja eset pate aor 16,280.976 14/158143| — The directors of the Chicago Rock Island & Pacific Com- 
of home-grown 31,453,343 33,923,231 44,436,200 36,037,450 | pany met at Chicago on the 30th ult. for the pur pose of taking 


aL cama ne i i d -resident of the 
To —y . . 500 536 low 459.003 | #ction on the death of Hugh Kiddie, a former Preside 
Mth -nnee sonvee 19,566,821 gi ng magne wep moony road, At the time of his death, Aug. 11, Jae —, wae 
1891-92, 1890-91. 889-90. 1885-89. | Chairman of the Executive Committee, and was one of the 

Aver, ‘ a :  @ ‘ ., t : M ’ i 
Average Wheat weex.29s, 7a. 403. 3d. 36. Sd. 308. 5-- | roost influential railroad men in the West. Resolutions pro- 
— Price, season..338. Sd. 353. 3d. 81s. vd. 308. 8)- posed by Judge Wright were adopted by a rising vote of all 

e riny : acaba , wed by « 2 e ed by 5 

maize <page net the quantities of wheat, flour and | t1. directors present. The board of directors then elected 
alloat to tae United Kingdom: Vice-President Warren G. Purdy a metnber of the board to 
t Tnisweek. Last week. 18#1. 2890 succeed Hugh Riddle, deceased, and elected Director Marshal 
equal to oy bene a Lyon thy | eens | Field to succeed Mr. Riddle as a member of the Executive 
Deane qrs. 638,000 580,000 230,000 645,000 | Committee. ‘yee 


Week, |Since Jan. 1. Since Jan.1. 

















~ | Sunee Jan.1, 
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The movement of brea lstu{f3 to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western like and river ports, arranged so a3 to present the 
comparative movement for the week ending Sept. 3, 1392, 
and since August 1, for each of the last three years: 
































Receipts at— Flour. Wheat. Corn. Oata. Barley. | Rye. 
Bobls 196lbs| Bush.60 lbs| Bush.5 5 los| Bush.32 lbs| Bush.A3 lbs; Bu.56 Los. 
Chicago .... 193,525] 2,574,239) 2,248,665) 1,937,033 82,895 103,500 
Miiwaukee... 41,250 525,45» 49,130 109,00 i! 68,80 33,770 
Duluth...... 84,450 WASH —«—svecccel §=—§«-_—_ cece eecece cocece 
Minneapolis.| _—_—...... A oe ere tie ba 
Toledo....... 1,424] 1,698,841 58,620 ae 31,626 
Detroit... .... 3,135 414,703 27,549 57,6142 rrr 
Cleveland.... 5,831 85,547 13,835 67,598 oo rere 
St. Louis..... 29,036] 1,326,352 229,110 474,000 1 400 58,889 
Peoria........ 5,100 61,85) 163,259 383,401 2,800 4890 
Tot.wk, ’92. 273,751} 7,268,931) 2,790,190) 3,021,442 157,657 235,585 
Same wk,’91. 232,008] 7,449,760) 3,587 800 3,533,720} 747,743 859,0.'8 
Same wk,’v0. 239,151; 2,085,315) 2,460,405] 2,703,250) 757,335 178,855 
Since Awg. 1. 
1891-92.....) 1,039,741] 35,735,551] 9,987,933] 13,083,027 421,402 735,472 
1890-91..... 1,030.3 ‘4! 31,459,178) 13,357,038] 14,033,982) 1,217,170} 4,273,078 
1869-00.....)  1.1°5.288) 1).820.693} 12,425,568) 13,$15.925! 1,883,938) 591.769 





The receipts of flour and grain at the seaboard ports for the 
week ended Sapt. 3, 1892, follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 


At— bbis. bush. bush. bush. bush. bush. 
New York..... 155,176 1,106,225 250,100 513,650 ~~ ..... 5,600 
Boston ........ 47.147 2,150 157,145 121,057 ORP . ses 
Montreal...... 27,7435 212,195 57,253 17,034 9,325 50,350 
Philadelphia.. 59,129 662,121 eee «DR ccucee. . ston 
Baltimore..... 65,123 502,20 31,963 123,923 ..... « 17,ui4 
Riohmond..... 4,475 23,756 35,150 BEEP kccnes 0 sens 
New Orleans... 11,022 299,059 cone 3 | eo 





Total week.. 37: 


2.322 2,743,706 615,332 996,281 10,175 75 
Oor. week "V1. 400,7 254 


76 5,5 $22,563 1,235,337 24,7725 


o 
~ 
- 
ah 


Below are the rail shipments of flour aad graia fron 
Western lake aad river ports for four years: 























1892, 1891, 1890. 1889. 

Week Week Weel: Weels 
Sept. 3. Sept. 5. Sept. 6. Sept. 7. 
PONE... cosccceus bbia. 325,982 251,997 276,920 19»,000 
Weees cccocecss bush. 1,289,031 1,134,814 562,933 462,681 
Gn 200 cccce-ccesess SEES 371,330 765,264 354,240 
bcs detieds ecceocsanae BSED 1,967,258 1,708,136 $73,912 
37,577 62,676 95,412 41,487 
60,021 37,017 50,649 26,397 
ii ctensenanes 3,053,183 3,573,095 3,182,444 1,758,317 


The exports from the several seaboard ports for the week 
ending Sept. 3, 1892, are shown in the annexed statement: 





























— | Wheat. Corn. | Flour. Oats. Rye. Peas. 
! — — — 
| Bush. Bush. | Bois. Bush. Bush. Bush. 
NewYork 1,112,848 81,997; 105,847 55,092 17,625 5,362 
Boston...| 84,75 73,086; 57,976 | Re Bere 
. Aaa | 77) . seed ‘eneeeeh  —sntene 
Montreal! 247,155 5 tk eee 78,693 
Philadel .| 293,180) 2.830, es... ee coosce 
Baltim’re; 3 35,5954 19,490 i. ior 
N.Orl’us., 175,773 ents Sean 
Dhl <@6end i <«ecenk «seiae0 j.w@recdl <sosasell  somace 
i thoes sential “sini sei —sepell | canes “ 
gery ee ee PR Nae aR 4 
Tot. week 2,254,615 200,131) 313,515{ 334,744 50,339 84,555 
8’me time 
1891 ..|4,958.069} 297,908 212,015] 67,217] 341.014 7,739 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation as lake aad seaboard 
ports, Sept. 3, 1892: 


Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 

3,400,009 706,000 596,000 3,000 24,000 

eee 0s panne e 139,00 i. eaademens 

“ paahaend 7,000 27,000 i? ee 

2,204,000 190,000 112,000 63,000 13,000 

6,290,000 4,603,000 1,869,000 190,000 45,000 

802,000 3,000 2,000 17,000 = 61,000 

ME. aneedeae ee he ecees 














2,229,000 9,000 123,000. ........ 

742, 27 44,000 13,000 

4,852,000 247,000 511,000 7,000. ....... ° 

Do afloat .... 44,000 eeeecece | ee eee 
Cincinnati é SO ee 45.000 
Boston 51,000 43,000 13,000 
Tatsscse <8 duheréne 5,000 32,000 
Montreal ....... i” ia 267,000 54,000 
Philadelphia.... 1,666,000 122,000 135,000 éonecnen 
DL idcdannenne 51,000 41,000 153,009 9,000 ....... ° 
Indianapo!is 607,000 29,000 103,000 9,000 ........ 
Kansas City 741,000 68,000 84,000 14,000 ........ 
Baltimore ...... 2,067,000 21,000 €7,000 25,000 ........ 
Minneapolis .... 3,661,000 4,000 7,000 4,000 
On Miasissippi. . ars . Sara poesia 
On lakes........ 2,703,000 1,945,000 331,000 46,000 ........ 
On canal&river 1,444,000 266,000 Sete § sasscoas 19,000 





Tot. Sept. 3,'92.36,261,000 8,472,000 5,069,000 539,000 323,0°0 
Tot. Aug. 27,’92.34,950,009 7,573,000 5,281,000 411,000 33 3,000 
Tot. Sept. 5,'91.19,862,435 6,967,031 3,598,014 2,758,140 137,552 
Tot. Sept. 6,°90.17,500,391 8,251,146 4,343,678 57 1,300 562,232 
Tot. Bept. 7,'39.14,098,032 12,090,698 6,111,257 980,706 295.743 








—The American Sugar Refining Co. has declareda spetienty | 10 Wall St., New York, 
t 


dividend of 2'3 per cent on the common stock of the co.a- 
pany, payable October Ist. The transfer books will close on 
September 13th, to be re-opened October 8 next. 


) J. R. MAXWHLLI, 


—Messrs. Walston H. Brown & Bros. offer at 10214 ang 
accrued interest alimited amount of the first mortgage 6 per 
cent gold bonds due 1919 redeemable in 1999) of the Superior 
Water, Light & Power Co. of the city of Superior, Wiscon. 
sin, the authorized issue being $2,000,000, of which $1,115,000 
has been issued. The Superior Water, Light & Power Com- 
pany was incorporated in 1839, and has exclusive right to fur. 
nish water, gas and electric light in the city of Superior; this 
for a period of 30 years, with right of renewal on same terms 
for 30 years additional. The net earnings for the twelve 
months ending June 30, 1892, were $103,234 44 and the inter. 
est on the bonds amounts to $66,900. 


—In our advertising columns; to-day will be found a list of 
called bonds for September of the city of Columbus, Ohio, 
payable at the Treasurer’s office in that city or throuzh the 
city’s fiscal agents, Messrs. Coffin & Stanton, in New York, 


—The well-known cotton commission and banking house of 
Messrs. Latham, Alexander & Co., this city, present their 
usual page advertisement on the outside back cover of this 
issue of tne CHRONICLE. Parties desiring to make business 
connections with an old and reliable house will give this con- 
sideration. 








N. Y. and Brooklyn Gas Secarities—Brokers’ Quotations, 
GAS COMPANIES. | Bid./Ask.{ GAS COMPANIES. | Bid.) Ask} 



























Srooklyn Gas-Light....... 1130 |135 | Williamsburg ..........20|130 |oce 
Qonsolidated Gas.......... |115%4|......| Bonds, 68.......... ---006/108 {Hii 
Jersey City & Hoboken../180 |...... |Metropolitan( Brooklyn)..!... eos 117 
Moetropolitan—Bonds..... 1110 -~2s«||Manicipal—Bonds, 78..... i gee 
Matual (N. Y.)...........- 140 [145 ||Fulton Municipal ........./137 (140 

Bonds, 68...-.....-- ...+-{100 |102 || Bonds, 6s........ 2/102 {1 
Nassau (Brooklyn)........ 145 |...... Equitable...... «| X153/ 165 

Scrip ..... doable nasal 00 |..... -|| Bonds, 68 .......... eacecsl Se lechinn 
People’s, Brookiyn). ...| 93 | 95 | 





City Railroad Secarities—Brokers’ Quotations, 





' r 
Atlantic Av., B’klyn.St’k./115 secoee Dry Dock K. Wy & B.— | | 
Gen. M., 53, 1909...Aa0,100 |10% BOD .. .ccone.-0c0 seccccce JO) 3898 
Si’cker St. & Ful. F.—Stk.' 29 | 30 Tighth Av.—Stock......... 465 275 
lst mort., 74.,1900-..J&@J 112 115 WighthAy.—Scrip, 63,1914 105 108 
3r'dway & w f.<sese 42d & Gr’nd St. F’ry—Stk. 250 .. 100 
let mort., 58,1904. .J&D 104 1°6 lst mort., 74, 1893.A&0100 135 
24 mort., 58, 1914...J&J 103 (105 


7TthAv,--St’k../14 


2a St. Manh.& St.N.Ave.! 54 56 

B’way lst, 5s, gu.....’24 104 | +2000 lst mort., 68, 1910..M&S 111 114 
2nil 58, int. as rent.,’05.| 94 (_..... | 2d M,, income,6s....JJ&J) 63) 65 
Zrooklyn Oity—Stock..... 1195 |20) | Houst. W.St.& P.F’y—Stk.' 20 secces 


P’klyncroast’n 5s., 1908 107 |... .. lst mort., 78, 1394..J&J 100/107 
2kn.C’y&N'u58,1933 J&J 101% 102% Niwth Ave.... .......6 .--- 130135 
Jontral Crosstown—St’k../140 |...... Se ond Ave.—Spock....... 115,118 

let mort., 63,1922.M&Nj115 |..-.. . | lat mort., 58, 909.M&N 103 105 
Jent. Px.N.& E. Riv.—Stk.'145 (159 (Sixth Ave.—Stock........./200 205 

Consols. 78, 1902 ...J&D 116 |118 (Third Ave.—New stock.../205 212 
Ory Dk.E.B.& Bat’y—Stk.|115 (|12u || 1st M., 5s, 193 -- J&I}110 112 

let mort., 78, 1893..3J&D,100 (101 (Twenty-third St.—Stock../250 ....0. 

| | \| 1st mort. 74, 1293._....'100 13 











Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs, R. V. Harnett & Co.: 


Shares. 


Bonds. 
50 Nat. Bank of Republic..175% eeee y of Savannah 5s, 


23 Hanover National Bank.343 sin dnmasdaeasgcenbenniie 
51 Western National Bank.122 o, oe City of Rome (Ga.) hae 
Pi tccssccees Scseocesce ocees 





Bonds. 
$10,000 Metropolitan Ferry 
Co. 58, i937 (L. I. RR. Co).108% 


By Messrs. Adrian H. Muller & Son: 





Shares. Shares. 
1,000 Consolidated Electric 5 Commonwealth Ins. Co. 91 
Storage Co., $25 each.$2,001 Bonds. 
25 Coney Isl’ad Jockey Club.125 $500 Brooklyn City RR. 5s, 
150 Brooklyn City RR. Co...194 1941, J&S...0<<<<0 ~ sence eae 
10 42d St. Manhattanville & $29,000 Decatur Land [mp. 





St Nicholas Ave. RR.., 54% & Furnace Co. of Ala., 1st 
27 6th Ave. RR. Co......... 200 7s, 183....... ‘nianédiennediie 20-35 
14 8th Ave. RR. Co......... 26119 








Banking and Financial. 


LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New York. 
CAPITAL, - - - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAVBS, Vice-President 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 
BR. F. C. YOUNG, 

. RUNKLE, 
DUMONT CLARKE, 
JNO. H. STARIN, 


aed 








HENRY C. TINKER, 
HENRY GRAVES, 
GEO. F, BAKER, 


H. C. FAHNESTOC 
HON. G. A. HOBABT, 
J. A. GARLAND. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000| Surplas& Profits, $1,030,00) 


WILLIAM P. 8ST. JOIN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





—$—s 


™~ 
Spencer Trask & Co., 
BANKERS, 
16 Congress St., Boston 
Albany. Provideace. 
Members of New York and Boston Stock 4xch uazss. 








INVESTMENT SECURITI<3. 
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— 
F discount, selling par@¥g premium; New Orleans, bank, $1 50 
. ? ’ ‘ 8 L . bank, 
T fi 3 nk G per $1,000 premium, commersial. 752. preamiu un; 3t, Louis, par; 
= he patel RYS pazctte, Chicago, 70c. per $1,000 discount. —e 





DIVIDENDS. 


















Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
a rote. 
Boston any (quar )......... 2 Sept. 30)/Sept. 11 to Sept. 30 
Cale. Mil. & ro P. aot 273 Oct. 20)Sept. 30 to Oct. 20 
Keokuk & Western .............. 1 Oct 1\Sept. 17 to Oct. 3 
M sceilancous, | 
2. Sug. Ref. com. (quar.).......} 21g |Oct 1\Bept. 14 to Oct. 2 
‘ommercial Cable...... (quar.). 1% |Oct 1\Sept. 20 to Oct. ; 
Distill’g & Cattle Feeding (quar.) Ig |Oct 1\Sept. 18 to Oct. 2 
Minnesota Iron (quar.). .. ...... 1% |Oct. 1|Sept. 18to Oct. 2 
Northwest Gen.Elee. pref. (quar.)i 2 Sept. 15\8ept. 9 to Sept. 15 





WALL STREET, FRIDAY, SEPTEMBER 9, 1892-5 P. M. 

The Money Market and Financial Situation.—The depress- 
ing influence of cholera in Europe and at our doors has been 
feltin allthe markets, The export of products and the course of 
exchange must be disturbed to some extent, and the entrance 
here of immigrants from infected countries will be checked 
for the time being. One citizen has stepped forward in the 
great emergency, and, while others were talking, made a defir- 
ite offer of a vessel to take off 500 distressed cabin passengers 
from the pest ship Normannia, and to that extent has relieved 
the public anxiety, which was becoming strained to the ut- 
most, This action in the field of practical philanthropy was 
not less brilliant than some of his notable transactions in Wall 
Street. 

The crop news is good in not reporting any very serious 
frosts, and every day that now passes without such frosts is 
worth millions to the producers of corn and cotton and to the 
railroads that will carry these products to market. The 
Atchison officials give large estimates of the Kansas wheat 
crop, placing it at ‘‘ over 82,000,000 bushels, of a better grade 
than last year,” while the Kansas State report makes the 
yield about 10,000,000 bushels smaller. 

There is very little public comment made on the effects of 
the present continuing issue of $4,500,000 legal-tender notes 
per month by the Government against its purchases of silver 
and the probable result if this goes on in the future. Possibly 
this subject is too trite to call for any special comment now, 
and possibly, too, there is so much hope of getting a repeal of 
this Jaw after the elections that the matter is relegated to the 
next session of Congress for consideration. The positive in- 
fluence of such new issues, however, is worthy of some atten- 
tion, 

The open market rates for call loans during the week on 

stock and bond collaterals have ranged from 214 tod per cent, 
the average being 4 per cent. To-day rates on call were 
3to4 percent. Commercial paper is quoted at 414@6 p. c. 
& The Bank of England weekly statement on Thursday showed 
adecrease in bullion of £183,000, and the percentage of re- 
serve to liabilities was 50°33, against 50°65 last week; the dis- 
Count rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 4,475,000 francs in gold and 
a decrease of 2,475,000 francs in silver. 

The New York Clearing-House banks in their statement of 
Sept. 8 showed a decrease in the reserve held of $4,276.400 
and a surplus over the required reserve of $7,630,5)0, against 
$9,887,875 the previous week. 




















1892, Differen’sfrom 1891. 1890. 
es Sept. 3. Prev. week, Sept. 5. Sept. 6. 
e $ # $ 
Qepital Kitsbns: wane 60,422,700 encccccce ° 60,772,700) 60,812,700 
G7 BO0O,500) — seccnncves 64,147,800} 59,937,L00 





Loans and dise’ts|487,101,700 Dec.3,566,000/400,550,60039 1,978, LOO 
scilad 5,426,800\Inc.  72,800| 5,462,000! 3,693,300 
deposits...... 509,005,200) Dec.8,076,100 402,844,400 338,339,300 
79,557,100 Dec.2,212,200} 58,769,000| 70,216,700 
55,324,700| Dec. 2,064,200) 51,099,500, 25,482,000 
134,881,800! Dec.4,276,400 10,868,500) 95,698,700 
127,251,300 Dee.2,019,025 100,712,100 97,099,825 


7,630,500| Dec.2,257,375| 9,156,400 df.1,401,125 


Reserve held... 


al reserve... 














Surplus reserve. 





Foreign Exchange.—The rates for sterling bills remained 
easy on a dull market early in the week, but recently have 
aa Stronger, witha better demand from remitters and a 

careate supply of commercial bills. There have been no 

0: 5 Saporta this week, Actual rates for exchange are: 
atu is sixty-days sterling, 4 861¢@4 8634 ; demand, 4 88@ 

84; cables, 4 881¢@4 881. 

The following were the rates of domestic exchange on New 


a at the undermentioned cities to-day: Savannah, buying, 
» Selling 14@'¢ premium; Charleston, buying par to 4% 


Posted rates of leading bankers are as follows: 

















September 9. Sixty Days. | 
Prime bankers’ sterling billson London.. 87's a 489 
Prime commercia: ......-.2. cecncesnccene 486 @4 °6%4 Pee 
D «nmentary commercial ..... 4851904 85% 1... 





15 1712 @5 1673 5 1553@5 15 
«=| 401140 4013 4014 240546 
954% 9533 95539095% 


Paris bankers (franes)......-... 
Amsterdam (guilders) bankers.... 
































Interest) Sept. , Sept. | Sept. | Sept. | Sept. | Sept. 

Periods| 3. | 5. 6. . | 9. 
a re reg.|\Q.-Mech.|*100 | : *100 |*100 |*100 |*100 
4s, 1907... 22... reg.|Q.-Jan.|*li4% :  |*ll4¥*ll4%*114 |*114 
4s, 1907 ........ coup. Py aes <2 *LI5%49 *LI5'g *L1LS 115 
6s, cur’cy,’95....reg.|J. & J.\*107 | & |*107 |*107 |*107 |*107 
6s, cur’cy,’96....reg.|J. & J.)*109'g) & |*109'9)*1091g *10519 *1091g 
6s, cur’cy,’97....reg.|J. & J.|*11249 & *112‘9 *112'49 *112'9*11249 
6s, cur’cy,’98....reg.|J. & J.\*115% *115 9 *11549 1154, *115 lg 
6s, cur’cy,’99....reg.JJ. & J.)*118 | : “118 |*118 |*118 |*118 





*Thisis the price bid atthe morning board; no sale was wu .s te. 


Coins.—The following are the current quotationsin gold for 
various coins: 


Sovereigns... .... $486 @$490 Finesilver bars... 8342 — 84 
Napoleonus....... 385 @ 390 ‘Fivefiar6s.......—90 &@ — 9 
X X Reichmarks. 4 74 @ 480 Mexican dollars..—66 2 — 67 
25 Pesetas.... .. 475 @ 485 Do uncommere’l— — @2 — — 
Span. Doubloons.15 50 @15 70 |Peruvian sols.....—609 © — 62 
Mex. Doubloons.15 50 @15 70 |English silver.... 430 ® 490 
Fine zold bars... par @4¥4 prom.jU.5.tradedolilars —70 2 — — 
Government Purchases of Silver.—The following shows 


the amount of silver purchased in September by the Govern- 
ment to date. 





{ 


| Ounces Ounces 











offered. | purchased. | Price pu, 
Previously reported......... 1,073,000 815,000 $0°3364 @ $0°8365 
September 5............-...- 73,000 553,000 80'3353 @ $B ...0. 
- eee 634,000 325,000 $0°3360 @ $0°8364 
- D cainsacsscacccal CO 100,000 $0°3304 @ $0°3358 
*Local purchaseS..........-|  ---+--6- 4138/8 ...... S «sagen 
1,344,413|$0°8354 @ $0°8365 





«Total in month to date ..'3,255,000 
*The local purchases of each week are not reported till Monday of 
the followgin week. 
State and Railroad Bonds.—Sales of State bonds at the 
Board have included $5,000 Dist. of Colum. 3-65s at 1124 ; 
$21,000 La. consol. 43 at 92 ; $10,000 S. C, 6s, non-fundable, at 
3; $5,000 Ark. 7s, M. & L. R., at 1044 ; $1,000 do., L. R. P. B. 
& N. O., at 934; $10,000 N. C. sp. tax, W. N.C. R. R., at 4. 
Railroad bonds have been quiet. Some issues that sympa- 
thize closely with the stock market have been a trifle easier 
in prices, Atchison incomes have been fairly active since the 
payment of the September interest, and they are in demand 
at firmer prices owing to the good exhibit of current 
earnings and the success of the company’s financial opera- 
tions. Texas & Pacific income bonds and St. Louis & South- 
western firsts and incomes are in better demand since the 
McCormick decision and because the Texas roads are 
being relieved from the rates established by the State 
Commissioners. Chicago & Erie first 5s and incomes 
are both selling a little lower on less favorable earnings, The 
Phila. & Reading pref. incomes have been dull recently, and 
their prices are steady at the decline. The temporary agita- 
tion pertaining to the N. J. Central lease and the difference 
with Pennsylvania on coal rates slightly depressed the securi- 
ties, though they are firmer than last week. Ontario & West- 
ern refunding 4s are selling well about 83; Chic. & Northern 
Pacific 5s are about 8014; Northern Pacific consol. 53, 76; 
Hocking Valley 5s, 941g, just ex-coupon; Union Pacific 6 per 
cent gold notes due Aug. 1, 1894, sell at 93, showing about 914 
per cent interest per annum if they are paid at maturity—the 
June earnings of Union Pacitic were quite satisfactory. 
Railroad and Miscellaneous Stocks.—The stock market 
has only been active this week in particular stocks that were 
subject to special influences, The prevalence of cholera 
abroad and in our harbor has had a quieting effect upon busi- 
ness in general, and at the Stock Exchange, as elsewhere, 
parties have been inclined to halt and watch the progress 
of events, The St. Paul dividend of 2 per cent on the 
common stock was declared on Thursday, and although 
not as large as some had expected, it marked a new 
era in the company’s history and a resumption of div- 
idends on a conservative basis (with a very strong finan- 
cial exhibit) after dividends on the common stock had 
been suspended since 1888. ‘The industrial stocks and West- 
ern Union Telegraph have been active this week on quite a 
strong reaction from the pressure noted in our last, New 
England has been something of a mystery as usual, and on 
good buying has risen to 3714, although the — of a deal 
with Boston & Maine or Reading are denied. In the past five 
years this stock has been worked up and down on baseiess 
rumors more frequently than any other in tue N, Y. market; 
there are always buyers who believe that at some price New 
York & New Haven wants the property, and they apparently 
trade on this underlying confidence. Ln the unlisted depart- 
ment Sugar and Lead have been dealt in.fre, jy at rising prices, 
the first named being strengthened by the dividend of 214 per 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 9, and since JAN. 1, 1892, 































































































ee. 
HIGHEST AND LOWEST PRICES. by Range of sales in 1892, 
TOCKS. Week, 
Saturday, | Monfeg, Tuesday, |Wednesday,| Thursday, Friday, 8 
Sept. 3. Bept. 5 Sept. 6. Sept. 7. Sept. 8. Bept. 9. Shares.| Lowest. Highest 
— 
s | Active BR. Stocks. 
8638 : 836% 3733) 3716 37% 8744 37% 3744 37%/Atchison Top. & Santa Fe..../ 46,828) 3233 May 21) 46% Jan, 4 
37% ole : *4 5 *4)4 4 4%| *4ig 4e/Atlantic & Pacific...... eceees 150/ 4 Apr. 21) 5%Jan, g 
95% 957% : 9519 95%) 95% 5a 95 95% 94% 95%s/Baltimore & Ohio.......... oe 2,000) 9415 Sept. 9)101% Mar, 13 
.“87 89 : 87% 87%] *87% 89 | *88 “87% 88 9|Vanadian Pacific....... sdedaed 10) 864g Mar. 22| 9414 Jan 13 
56% 57 : 65g 5614 56%) 5748 57193) 56% 57 |Canada Southern............. 2,050; 56 July 6419 Mar, § 
127 129% : 125% 12749] 128% 13019! 130 130/129 13019|Central of New Jersey........ 5,250)11119 Jan. 19/145 Feb, 9g 
=28 ...... 3 weweee eccese 28 28 2 “281g 2919/Central Pacific...........---.- 16 Sept. 2) 35 Jan 4 
22 22% : “22g “22ig) 22% 23 22% 23 23 «23 Chesapeake & O.. vor. tt. cert. ,732} 22 May 20) 28 Jan 14 
“62 63 ae saseee] 601g 60%9) *60 63 | *6L do 18st pref.... 24) 59 Jan. 9] 64% Jan. 16 
*42 44 $ = =—ss-—  gepeee ceccee 40% 40's) “40 43 421g 1g Do do  2dpref..... 13} 38'g Jan. 9) 4433 Jan. 21 
woes cones : 147" i5i*| ...... ......| 152. 152 "147 152. |Cnioago & Alton .........----- 10/139 Feb. 4/154 July 98 
98% wt : 995310018] 99531005! 9953 100%g) 994g 99%/Chicago Burlington & Quincy.) 23,775) 9653 June 10)110% Jan, 
614g ; *60 6 *60 62 | *60 6 *60 62 |Chi o & Eastern Iiltnols. eceind 0 Aug. 8) 70 Jan, 
98 _ Roe. 97%g 9749|*.----- 98% 9384 pref 125) 97% Sept. 1/104 Feb, 1] 
“BOM Sls : Blig 81%] Si 42 | 81 81%) 80% 81 4/ChicagoMilwaukee & Bt. aul. 62,751) 7553 Apr 5 Aug. 1 
*124% 125% H 125% 126 | 126% 12619) 1265 12653) 1265 1265, pref. 858/120'g Jan. 19/128% Mar, § 
11453 1147 : 11419115 | 114%115%/ 115 11549) 114% 1154/chi 0 & Northwestern ..... —— 114 Sep 1217 Mar, § 
eanats 0nnee : waniee -eamael 142%g L421g| ..---- 222-2] eeeeee ennees pre 4/1415 Jan. 12/1471 May 27 
80 80% : 80% 81 805 81% “Silg Bits) 8154 Sils Chicago Rock Island & Pacific. 22, 760 75'9June 8] 94% Jan. 
m49 49% : 49 49%) 49% 50 498 50%! 49%2 50 s/Chicago St. Paul Om. 3,600 44 Jan. 19) 54% Aug, 
*115 118 H 115% 115%] 118 118%/*117_ 120 | 119 119 pref. 400/}10315 Jan. 20/1231, June 
63% : 62% 63's) 62% 63% * 63 62% 63%4/Cleve. Cinoin. Chic. & St. L... a 5 + tak z oo% 
cian Saas : édeuee sanandll seanee ied Socket asace pref. 95 Jan. ) % 
fF dil 32 : 32° “32""| “Siig 33%) 32 324) *32% 33 Columbus Hocking Val. & Tol. 2,610) 29% Jan. 19] 40 Mae 
73 : 73‘ 734) *73 75 | *74 73. «75 De 70| 66 Jan. 6] 80% June 2 
130 131 $ 131 131 | 131 131%| 132 132 | 13138 131%|/Delaware & Hudson......... 1,808) 122% Jan. 8/1494 Apr. 7 
152% 155% . 152% 155 153% 154%4| 1534154 | 153% 155 Delaware Lackawannad West 16,395}133%8 Jun. 19] 16745 Feb, 29 
Bids 16% § 16 16 SE BEE ccasce sesges 16 16 |Denver & Rio Grande........ 155, 16 Aug 27] 19'sJan 3 
“47 4844 : 48 48 48 45% 49 4914) 485% 485 pre: 1,606) 45 Jan. 8 Mar. 
“4 5 H *4 5 *4 *4 4 *4 4'9/East Tennessee Va. & Ga.....)  ------ 4 June 23 % Jan, 
=*30 36 : *30 36 | *30 36 *30 36 | *30 36 stpref.| .....- 3019 June 21) 51% Jan. 1 
8 - : *9 11 * 11 9 9 “91g 10 Do 2d pref 125) 753 June 22} 20 Feb. 29 
40 140 : eecees ----| 136 136%) 136 138 | 140 151 /|Evansville & Terre Haute....| 2,170/x1192Jan.15/151 Sept. 9 
wl35 142 : . 142 |*138 143 |*138 142 |*138 142 |Great Northern, pref....... ese] sesees 119 Jan. 22144 Aug.1 
99 93 ; 9 98%) 98 98 984 984) 974 974s/[llinoisCentral...............- 1,288, 98 Sept. 6/110 Jan. § 
*10% 11s : *10% 1149) *10% 1139) 10% 104) 11 11 towa Central isicannaendestindinbelaban 250) 97 July 19} 15% Jan, 
*38 0 : *38 40 | 38 38 | *387 40 | *37 40 pref. 100) 38 Sept. 7) 56% Feb, 1 
220 22%) : 22% 22%) 23 23%) *22!9 23%) 23 23 Lake Erie & Western oecseenes 1,450) 2044 Jan. 19) 27% Apr. 1 
75 75% “74 754) 75 75%] *74'9 75'9| *74 75lg Do ref.| 1,130) 694Jan. 5) 80 Ape. U 
131 131% : 1311g 1317] 13112 132 | 1314 132 131% 1319|LakeShore & Mich. Southern. 1765120 Jan. 19)140% 
108 108 | : 1087, 10879)*108 a 109%} 10849 108%|\*108 109 |Long Island................... ,020 95 Jan, 18/112 June 1? 
§ 65% 66% 6633 67 66% 68 675s 6853! 67% 67%|Louisville & Nashvilie........ 23,060 6573 Sept. 3 Jan. 
23 23%! F |} 22% 23 23 23% 23% 23%) 237% _* Louisv. New Alb. & Chicago..| 2,075) 2042 Sept. 1) 31 Jan. 
*20 23 | : +21 23 | +20 | *214 23 23 Louisville St. Louis & Texas . "200| 14% Jan. 6| 24 Mar. 1 
129 129 | : 130 132 1319 133 ioe 132% 152% 193%l Monhatten Wleceted oneal: 4,772/104 Jan. 2/139 Aug.l 
105 105 : SS pee 104% 10449/*L04 105 |Michigan Central.............. 240,104 Jan. 20/117 Mar. 
E'i5% 17 : 16 «616 164 16%) 17% 17%/ *47 18 |Minneapolis & St. Louis...... 9v0) 8 Feb. 25) 2144 Aug. 10 
42% 43 | : “42 43lg) 43 451g) 45% 45%) 45 4610 Do pref.| 3,425) 18 Mar. 5) 4842 Aug. 10 
*14'g 1546 : *14lg 15%! *14% 1534) ..---- -2002- *14% 15 '4/Missouri Kansas & Texas....| ...... | 14 June 6) 20% Jan. 18 
L*254g 26 | 25% 26 26 26% 26% 26 26 «26 0 ref 4,810/ 24 June 6; 33% Jan. 13 
58% 59%) : 5848 5916) 59% GOs) 59% 60%) 59% 61 {Missouri Pacific............... 14 +703) scone 7; 65% Jan. 4 
r*3549 3749 374g 37%| *35 38 | “36 37%) 36 36 |Mobile & Ohio................. 00) 3419 Jan. 27; 424Jan. 2 
*85 90 : 87% 87%) *86 90 | “87 8 | "36% 88 |Nashv.Chattanooga&St.Louis 100 85 Mar. 29) 91 Jnne2l 
110 110 : 109% 110 10949 109%| 109% 110 | 109%110 |New York Central & Hudson.| 6,010/1093g July 12/119% Mar. 5 
.*17) «17% : *154g 17 1749) *15¥g 17%9| *16 1719/New York Chic. & 8t. Louis..| ...... 15¥g July 7| 224Jan. 5 
,*72 80 : 71% 71% “72 80 | *72 80 | *72 0 Do let pret. 15| 72 May 19) Sl'sJan. 4 
*33 36 joo) *33 36 /|*33 36 | *33 36 "33-36 Do | is 3349 July 6) 45 Jan. 4 
257 26%) ° 254g 261g) 255, 26%| 26 2619] 26 26% New York Lake Erie & West's 25,955) 2544 June §8| 34%Jan. 2 
*624 63% ™ "62 64 62 62 63% 63%] ...... .....- Do pre 90} 62.9 Sept. 1| 77% Mar. 5 
33% 34% 0 33% 3415) 34 35's 35% 36 35% 375s)\New York & New England. 70,961] 3073 Aug. 24) 59 Mar. 3 
eccce cecece > “249 252 | ............|"243 252 |*249 252 |New York New Hav. & Hart.| ......)224 Jan. 15/252 June 2 
£ 18% 189) ad 18% 1519) 18% 187%; 1858 18 18% 1819\New York Ontario & Western| 3,900) 18 June 6) 23% Feb. 11 
gs 14% 14% : 14 14 14 14%) 14% 14%) 15 15 |New York Susquehan. & West.| 1,300] 10'gJan. 4/ 16% Aug. 25 
“638. 65 | : 64 64 | *63 65%| 65 65 | '65 651g Do pref. 350] 4119 Jan. 2) 69% Aug. 22 
105 10% : *1l 12 /*11 412 | *1l 12 | *11 12 |Norfotk & Western............ 10] 10% July 5) 18 Jan 4 
740% 419! : “40% 41 41 41 | *40% 41%) *40 40 0 pref. 10, 41 Sept. 2} 56 Jan. 
19% 19% : 194g 19149) 19% 197%) 19% 20 198 191s/Northern Pacific..............| 2,735] 181g May 14| 264 Jan. 
54% 54% : 54g3 5533) 553e 55%) 5553 557%) 5558 557% pref.| 10,177] 51% Ma’ 24| 72% Jan. 
"201g 21 2U%3 201g] “194g 20%) 19% 19%9)*...... 2049/Ohio & Mississippi............ 125] 201g Sept. 6) 24 Jan. 
B*25 86330 : "26 30 |*26 30 | *25 30 | *26 0 |Ohio Southern ................| «sss 9 Jan. 12| 37% Mar. 23 
*73 = 880 : *73 0 |*73 78 | "70 80 | *70 80 |Oregon R’y & Navigation Co.| ...... 70 July 13) 91% Jan. 28 
"20 23% < , . , ae Pee press: Oregon Bh. Line&Utah North! ...... J 1| 334g Jan. 4 
"16% 18 ’ "1649 18 | *17 17%! *17 «#18 18 18 eoria Deca*ur & Evansville. 600; 1644 July 22% Jan. 
53% 55)8 : 534g 54%) 53% 55%! 54% 555) 547% 557% Philadelphia & Readins Site 314,002) 38 Jan. 19] 65 Feb. 1 
*21 22% : *20 22%) ~20 22 20% 21 20% 2114| Pittsburg Cinn. Chic. & bi. L. 800! 207 Sept. 8) 30% Jan. 
"60% 62 : 584g 604) 57% 60 60 62 63% 63% Do pref. 1,533) Li) Bept 7| 6733 Jan. 
*37%g 40 : . . ey peep est “371g 40 | *3749 40 |Pitts. & West., pref. tr. certs.| ...... Sept. 45%3 Apr. 29 
85% 9 : 8% 9 8 8% 8 87 9 949|Richmond & West Point Ter'i 14,265! 4 June 27| 17% Feb. 12 
“37 41 : *37 «41 «| *370)0« 41 «| *370-—O41 | *37)— 4 Do 3 aera ‘Aug. 27| 79 Feb. 16 
Seine eeeve : cutie “ania amet ein aisle danas *32 36 |Rio Grande Western..........|  ...... 36 June 29) 41 Jan. 1 
semen Sanaa ; Eiecaseanaed *70 72g] *70 72%) *70 «=—72 Do o> 3) ena 63 Feb. 26, 74 Mar. U 
111% 113 | : *111 113 |*111 112% *111 113 /*111 113% Rome Watertown &Ogtdnah was 110 Jan. 19/1134 June 30 
7% ' *7lg 8 8% 8% 8 8 9 St. Louis Southwestern ...... 700, 6% July 14| 1l4sJan. 3 
*16%4, 17 : 16 rh 16% 17%! 17% 17%) 17% 13% Do pref.| 2,615, 14 July 14 22% Jan. ; 
*42 : *42 Og 40% *41 43 *41 43 (St. Paul & Duluth............. 13, 3949 July 48 oven. 
*103 10519) : *103 105% 102 102 |*103 105%9/*103 105 Do pref. 5103 Jan. 19|107%s May 4 
"11349114 | : 113% 2138 /°213 114 (*113 114 113% 113'9/St. Paul Minn. & Manitoba... 200112 Feb. 25/11 161g Jan. 
35 35% ‘ 35 3538 3549 35% 35%/ 35% 35% Southern Pacific Co...... .....| 1,550 35 Bept. 1! 4114 Jan. S 
10 10 | 97 tith 10% 10%! 10% 115) 11% 12 |Texas & Pacific............... 11,250! 7 July 1/ 14% Jan. 3 
25% 2549 : 25% 25%) 25% 26% 26% 2644| *251g 261s/Toledo Ann Arbor & N. Mich. 825, 23 Apr. 1) 29% Aug. 38 
sapien 55 | 48 49 49 | 48g 48%/*...... 49% Toledo & Ohio Central........ 164 46 Jan. 28) 52% Feb. ¥ 
eo 85 | : i PRS... 80 |*...... 80. | Do pret.| 125 80. Sept. 6 88 Feb. 1 
37 37% Hy 3748 3818, 37% 3853 37% 38%) 58 33%) Union SN scininstsmscnitiieatingscideiens 8,376 36% July 12) 50% Jan. ‘ 
*164g 18 : 16% 167%! 1718 1719 17% 18 | 17% 18% Union Pacific Denver & Guif-| 900 15% July 11) 25, Jan ‘ 
*10lg 107% ' 10% 10%/ 10% 1053 *10% 11 | *10% 11 |Wabash. incnendetnehecessaadnaaa 200! 10 June 8 15% Jan. 4 
23% 24° . 24 2444) 241g 24%; 24g 245, 24% 24 seer 2,255| 22% June 8 3349Jan 5 
se 25°| : 34% =e 25 z5%e a. 2519) 25 35% Wheeling & Lake Bil0.c0scces 2,865) 24% Bept. . ae 4 
35g ° 6 55 5g 6 6578 10 ref.) 1,125) Sept. 
15 417 | ~~} 15 «17 15 17 | “15 17 | *18 17 “Wisconsin Central Co...27°t:| 21122) $53 May 20, 21%Jam 4 
} | “iscellaneous Stocks, = 18 
41% 41% : 40 42 41% 43 { 42lg 43l9; 42% 43% American Cotton Oil Co...... 11,040, 321g Jan. 19 477 Aug. 18 
78% 78% ; 77% 78%) 78 79 79% 79% 79 Do pref.! 2.455 631g Jan. 19 837% Aug. 25 
108 111% : 109% 112% 111 113 | 110%111% 110% 1124 Am. Sugar Ref.Co shipeedatimans (897 781g Jan. 19 115% Aug. 
103% 1034) : 103% 1039 104 104% 104% 104% 10433 10429! preft.| 4,802 90 Jan. 19 107% Aus. 38 
80% 81g : Olg 80% 791g 80%) 79% 80% 79% 80 Chicago Gas Co., trust ree’ts.! 18,480, 71% Jan. 2 83% Aug. 31 
3?) 38 | : | 37% 38%) 38 38 = 338 37% 38 |Colorado Coal & Iron.........| 3,810 2814 May 24 39% Aug. 24 
115 1ldls : 116 116 | 116%, 116%) 116% 116%) 115g 1152 Consolidated Gas Co.......... | 766 102 Jan. 15/119% Aus. #) 
47% 47% H 47% 4853, 43 43% 43% 49% 4914 51 |Distilling & Cattle Feed’g Co. 227155 44% Mar. 9 67% Jal. 19 
110 110% : T11 112% Llilg 112% 111% 113'9 113% 11433 General Electric Co .......... 19575 106% July 7 119% Aug. 3 
1305 131% : 13012131 | 131% 131%) 15141314 131% 131% National Cordage Co ..... sso 7,638 91g Mar. 7132, Sept. 5 
115 116 : 117% 117%/ 117 117%) 11618117 | 116 pref (640 100 Jan. 4.123% Aug 5) 
40 46% : 40% 41 | 40% 431% 43 4414) [43% “Ais National RETR 34,036 30% Mar. 24 4649 Aug 95 
91% 9249) : 91% 93% 93 94 | 94 95% “94% 95%! Do pref.| 8,443, 81. Mar. 24 99% Aug. 
12% 124 : 124g 12% 12% 13 12% 13% 13 13144 North American Co........... 3,815 114 May 18 18 3 Jan. 4 
*i9 23 : ; °20 23 *20 23 | *20 23 *20 22 |Oregon Improvement Co.....|  ...--- | 19 June 14) 29% Jan. 4 
30g 30% : 30-30 | 30 30%! 30% 30%! 30% 31 _|Pacific Mail ................... 1,960, 29% Aug. 29 40% Jam. 6 
£03544 54 : 5544 55% 55% 5533) 55% 55% 5533 55% Pipe Line Certificates§ ....... 108,000, 514 July 9 64's Jan. il 
130% 195 193% 194%4/°202 195 | 2.0.00 cocoes *191 195 {Pullman Palace Car Co....... 1,744.184 Jan. 420% ay 4 
83% 53% , 83% 83% 834g 831g) 831g 8349) 8319 §34g/Si\ver Bullion Certificates....{175,000| 82% Aug. 12 95% Jam 49 
*33 35 : | *33 35 34 34% "33's 33 Seeiicammanes ¢ oal & Iron ....... 300 3149 July 11 50% r. 21 
onseee 100 ® ee ii, ty - 8 oo a 100 ° ref. 100 92 Feb. 23108 Aug 16 16 
9i'e 95's 94% 95% 953% _ 9776! “97% 3_ 98's) 96% 98 |Western Unten Telegraph... 40,058, 82 Jan. 19,100% ug. 





* These are the ptices bid aud 


asked; no sale id sde. 


Pri¢vs fro. both Exchanges. x Ex dividend. Pr Lowest is ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continues t}—INACTIVE STOCKS, 





(t Indicates actual sales.) 

































































































































































"~~ : | 
ept. 9. d of 9. i 
Teacrive STOCKS Sept { Range (sales) in 1891 Sueateun Geeeun, | Sept.9. {Range (sates) in 1892, 
q Indicates unlisted. Bid. )Ask.| Lowest. Highest. | {| Indicates unlisted, | Bid, Ask. | Lowest, Highest, 
—aae—e—eEeEen a ee OO ee ee 
road Stocks ‘St. Joseph & Grand Island..... 100, ...... senees| 9 Jan. | 10 
anes Busq uehanna. ---100| 160 |165 160 Feb. |165 Feb. St. Louis Alton & T. H-.......-100, 132° | 35") 32 July 40 “Ape, 
Charlotte r ovccke Ge | SB losses Ciddidxctaemel| me... Wiwsan 00, 128 Mar. ;)151 
Balers & uth fll. pref::--100) 141, | .....|135"” Jan, 130°” Jan."| St. L. & San Fran. fet pref. “222100 ssececlecacel 4 dat te. [a 
Boston &N. & 2 biplane peet....228 101% pesnes 100 May {102 Jan. | South Carolina.................100) ......|-.....| 1 Mar. 41, Jan. 
Brooklyn Elevated? ante ainsi ; $l 34 31 Jan. | 32. Jan. || Toledo Peoria & Western...... 100 8 32 17% Jan. | 32 Sept. 
Briralo ROC Rochester & Pitts..... 100; 39 | 41 | 35% Mar.| 44% May || Toledo St. Louis & K. City ....... | cecoce| 19 819 Jan. | 26 Feb. 
Preferred . ny Sa ss | 86 Fe = ae rg | vee ein nnarescones Bee) seceas/eoneee| 35% May | 381g Feb, 
Ba alls & nnesota.......100| ......|....-- 7% Jan. | 7% Jan. || AdamsExpress......---...-.--100| 146 |150. |143% Apr. |15019 Juiy 
Qleveland & Pittsburg......... 50) 154 |....../150 Jan. |156 June |) Americén Bank Note Cof........ 49 | 501g 43 Feb. | 49's July 
bia & Greenville pf..... 100} ......|......| 2543 May , 2519 May || American Express............. 100,120 came -(116 Feb. |123 Aug. 
aeenep & Tees ~—— — 100; 849|......, 5 July | 114 Aug. | Am. Telegraph & Cable........ j 86%4)......| 80 Jan J 
eogesecoes 22 O | 14 ‘Aug. | 25 Aug. || American yo ~~ » pref 2100)" 9749 96 Jan. |10L July 
saaphggocs Mian HRS) 2B ES) af Br | ge Sus | Bane Sora yeas Aas 
piadhaonensee eb. | une c June. Ry 
Fait ore Marquette seceee|seeeee| 1949 July Apr. 1 Preferred...... 
Preferred.....- onmpedlovance 80 Mar. Fd Mar. || Citizens’ Gas of Brooklyn. 
Georgia Pacifi lg 7 Jan. 7 Jan. || Colorado uel pref........ 
Green 11%) 12 84 Apr. | 13% Aug. || Columbus & Hocking Coal 
3 5 8 June; 4% Mar. | Commercial Cable..............1 
89 | 93 | 87 July | 96 Jan. || Consol. Coal of Maryland...... 28 
Kanawha & Mic | 12.) 33. 1p aye. 14, Jan. Bdison Electric Iilum........... 10011026 gg| 798 May [104 Aas. 
ay || Laclede Gas...... ......-...--- ° H or. Aug. 
erred..... OF feckeas 9 Mar. | 16 Sept. || Do SY ae EE * 
R. - Evans. & St. Lo., cons. 188 caese]eccece 20% Feb. | 26 May | Lehigh & Wilkes. Coalf] 
Preferred ........ scesecccess --100) ......)..-.-- 1 ug. | 60 May || Maryland Coal.............. 
Mahoning Coal........ seeeee--- 50; 87 |100 | 771g Feb. (100 Apr. || Minnesota Iron................. 
Preferred........-------- owe 50! 103 |109 |100 Feb. {112% Apr. | National Linseed Oil Co 
Memphis & Charleston......... 25) 2.200.) -s-000)/--220- seeeee|eoeeee oe ----|| National Starch Mfg. Co..... --100* 
— paakaseco -100) eae + ~ 188 oo | — —- oe eaescaee ee 
Morris akin iaieet = Pa Se an. ug. ntario Silver Mining...... mans 
SY. lack. & Western.........100} ....../...... 107% Apr. {11345 July || Pennsylvania Coal. ag. ee 
s. Y. & Northern pref.......... 100;{ 18%) 20 | 15 ay | 26 Jan. || P. Lorillard Co. pref........... 
Norfolk & Southern...... ------100, 56 | 63 | 501g May | 59 Aux. || Postal Telegraph—Cablef.. ....... * 85 37 Jan. | 8719 Aug. 
Peoria & Eastern..........----- 100) 949) 12 | 8 June} 15% Jan. || Quicksilver Mining............. 100 3's} 4 | 3g Mar. 4% June 
Pitts. Ft. Wayne & Chicago.... 100} 154 /156 |1521%9 Feb. [155 Apr. PROCOPIOE.. .c000 cecccsccces ----100 17 21 | 16 Mar. | 22% Jan 
Rensselaer & Saratoga......... 109) 170 |180 (164 Jan, |179 Aug. | Texas Pacific Land Trust...... een eee | 12 July | 1519 Mar 
Richmond Term., tr rects .....100) ...... hs eamns ' 64gJune/ 11 Apr. \< SO ra 100 55 | 60 | 44 Apr. | 60% July 
Do pref., tr. rects..... “100 Seaiaull ee 401g June! 594% Apr. || Wells, Fargo Express..........- 100 i43 |148 |140 Jan. |147 May 
*Wo price Friday: latest price this week . {Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SE°TEMBER. 9, - 
SECURITIES. | Bid. | ask. | SECURITIES. | Bid. | Ask, | SECURITIES. | Bid. | asx. 
Alabama—Class A, 4 to 5..... 1906) 100 [02% New -York—6s, PE isessneken 1893 “102 |----«.| 8.C, (cont.)—Brown consol.6s.189 3 
CED hy BO. ccccnscccsccceses 1906) 10419) 105% North Carolina—6s, ES J&I, 30 | | Seneanes Oe, Gld......- 1892- 1393| ee sal 
he EY oe --+22-1906 9249) ne | Funding act.-.-----.. sussnaiaane -1900 10 | | ey ite, 3- me 4 -68 ert 7? Tied 
Currency funding 4s........ ---1892-1898) 15 |...... e ma a : 
arkansas—6e, fund.Hol.1899-1900; 5 | 12 || Chatham _ en Dig! 58 elon este ii 11913} 100 103 
do. Non- Holford) 160 {190 || Consolidated 4s lg} 4 Di csscscncaseecs osseee ---1913; 75% 76 
8, Arkansas Central RR........ a al = | onsolidated 48 100 | /Virginia—6s, Old.......-.-+--.+.--0- | 50 
Loullana? 78, OOB..---+0 i a ee | | ea er eee: 919) 1127 || 6s, consolidated bonds.......... 50 
oo) 9149) 9249) | | Rhode Island—6s, “cou..1893- 1894) 102 |-e2ee]| 6s, consolidated, 2d series, rects. S65 | ccace 
BA ee aa 1394-1 8951 104 |...... ||Sonth Carolina— és, non-fund.1888| 2%; 3 6s, deferred, t’st rec’ ts, stamped 65 81g 
New York City Bank Statement for the week ending Sept-! New York City, Boston and Philadelphia Banks: 
3,1892,is as follows. We omit two ciphers(00) in all cases, . 
Capital « 
BANES. BANKS. Surplus. | Loans. | Specie. | CLezals. Dspoates.t| Jire'”'n| Olsartnes 
(008 ométted.) Loane. | Specte. | Legals. | Deposits N. York.* eae ieee “aes as an ee a Pr) 
oa 3 — ; 8 g ee ¢ Aug. 6..../127,812,4/438, #77, 1/90, 835,9)| 80,278, 1'5 28,462,3 5,398,5 607.351,8 
of New Y 13,230, 309,0| 1,470,0| 12,690,0| “13 --.|127,313,2/439,771,7|37,773, 3|59,309,0|525,231,4|5, 409.3 $46 079.8 
sianceben 13,280,0| 1'848'0| ‘802'0| 13'161;0] “ 20 ...|127.813,2)492,05 4,3] R6,094,3/57,337,5/524,412, 1|5,456,4 564 285.0 
748'9 381 6241; 7:711'2] .“. 27..../127,813.2'490,687,7/81,769,3/57,3 38,9|517,031,315,354,9 535,527,9 
SRST 3°654,0| 1°20 '0| _560,0| 7:010,0 Sept. 3... 147,813,2|487,101,7| 79,557, 1|55,324,7|509,003,2|6,423,8 367,360,0 
© oO . | 
yer ol Boel Mosgol sitio | Aus. 20....| 64,642,9/166,219,0!10,281,0) 6,089.0|146,417.014,89,0 83,741,4 
13°645.3| 1,904's| 3°436,0| 18:827:0] _" 27----| 64,642,9/165.983,0| 10, 304.0] 6,495.0|144,981.0|4,9 99.0 74,963,9 
757.6 "885.3 633-4) 3171-7 | Sept. 8... 64,642,9|167,140,0|10,102,0| 6,953,0| 145,146, 0 4,907.0 85,090,7 
5.8 7 
Fo eer OBESE 3a eee) 78-8165 | Aug. 20.... 85,793,7 109.072,0] 88.204,0  |119,40,0/3.535.0, 68,1294 
774.7, $368] 656.9] 5.1393)‘ 27 ...| 35,793,7 | 109,441,0 38,251,0 119,695,0/3,5332. 0) 65, 159.9 
869.1) 280,5} 212.8] 1,923.4] Sept. 3 ... 35, 793,7 109,880,0 36,5 28,0 118,148,013,545.0' 66,613°0 
2,470,0) 185.0) 345.0) 2,405.0)  * te omit two ciphers in all these Agures. + Including, for B d Phila- 
"13°2} 162°7|  114:9| 1°120'7 ph qures. + Including, for Boston an ie 
877.7 491.7 528.8 31384. dalvhia, the item “ due to other banks 
J 3, 4 2 B ’ . ’ —, 
"308.5 isis] zis! 283.8 Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 
17,772.0) 1,819,0] 2,640.0) 15,377,0 
20,593,1| 1,793,2} 2,017,1| 14,966,7| Miscellaneous Bond Miscellaneous ress. 
—— gtti | Sa8e| ag8ha] Bate ABtome tages ons] | Pepa atee CHR ge] Its 
ere $'370°0 4B “438.1! 3'063,38 | Cahaba Coal tg Pleas. Valley Coal— let g. eo. 99 Pb. 
PEE 14,560,7| 1,554,4| 2,251,8) 16,505,2 | Ch. Jun. &S8. Yds. —Cul. -t.8., 58 cocece Procter & Gamble—lst,g.,63.| 133 b, 
onieads 6,139,8] 1,026.6] 793,4, 6,575,8| Colorado Fuel—Gen. 68......| .... Security Cor. 1st con., 0 ,6Be0e| 981yd, 
2,472,7| '143;1| 323.7] 3,057,0 | Col. & Hock.Coal & I.—6s,g.| ..-.. Western Union Teleg’h —7s..| 115 ‘ga, 
6,539.5 627,5 819,5| 6,505,8| Consol’n Coal—Convert. 63..| 104 b Wheel. L.E.& P.Coal--13t,g.58} 75 a, 
said 16.346,5| 5,009;s| 1,501,4| 19,548,7 | Cons.GasCo..Chic.—lstgu.5s} 83 b. Unlisted Bonds. 
3,233,0| '384'2 888,2| §$,216,0] Denv.C.Wat.Wks.—Gen.g.53/ ..-... Ala. & Vicks.—Uonsol. 5s, g..| 90 b. 
ee 2°980,1 463.8} 165,7! 2,957,3| Edison Elec. Ill. Co.—1st 5s.| 105 b Vicks. & Merid., 1st 63.....| 100 b. 
“eames 2'924,8} 25353] 466,2| 3,045,7| EquitableG. & F.—1st 6s....! 1024ga. || Atlanta & Charl. “1st 78...-.| 116 b. 
& Fulton... 4,462,7| 563,0] 740.7) 4,756,2| Henderson Bridge—1st g. 6s./ 108 b. || Comstock Tunnel—Inc. 48.../ 16 b. 
2):14,1} 190.4] 357,2| 2,230,1 | Hovoken Land & Imp.—g.5s.| _.... Georgia Pacific 156 65g ....| 103 22 
boasned 2'977,0| 438.0] 585,0]) 3,673,0] Mutual Union Teleg.—é6s g..| 110 b 2d mort. inco ne «sce 
ecoua 3'305,8| 1,666.6] 295,0| 7,573,2] National Starch Mfg.--1st,6s.| 105 a. || Consol.5 g --.0« -| 16 b. 
5/211.1| }'165,1| 316-2] 5,980.6 | Northwestern Telegraph—7s| 107%9b. || Income 58.- “lL dD, 
2'150,0) "157, 289,0 1873.8 Peoria Water Co.—64, g...... 100 b. |] Mem. & Charleston—Gon.7g.| 95 bd’, 
4,551,0) 4,874,0} 1,292.0) 24,293, NoTE£.—“b” indicates vrice bid: “a” orice asked. * Latest price this week. 
605,0 324] 2°669,7| 33,056,4 ‘ * 
a epceaee 12047 6037-4 2568 *1,026,0 Bank Stock List—Latest prices of bank stocks this week, 
38, 206,2 ,501, CT 
Tuua7.0 rateny Tsao 12;000,0 BANKS. Bid. /Ask., BANKS. | Bid.) Ask) BANKS. aid, Ask, 
oseee £305. 250° 216 || Gallatin || New y York...'233 |240 
esas 160 |/Garfiel 410 -||N.Y. Coanty.'620 |....0 
as 029,4 315 ||German A 0 ||N.¥.Nat.£x./130 |140 
2 3169 : 250 ||German Ex. |330 Ninth........'121 |126 
616.0 60,0) : ? i soomaats.. |330 a Pa 73 ssccee 
3 615,0 9¥,4 ¢ 4 Treen Ww 2 socoe 
”967,4 0 *731,6 | Chase......../450 |...... || Hanover..... Oriental .....'230 |..ccse 
15/140,8] 3,245°7| 1,488°9| 1779421) | Chatham ----(400) |------ |(Had, River... Pack? “leis late? 
6,426.1) 1,136.9] '37¢,3/ 5,827.0 | Chemical ..../4400 14800 |'Im. & Trad’e’ Pespiste’.“"*\eab (58 
= 200s] A888) Soe] Seuss | Citizens’.----|158 |163 | Leathor Mte'|240 |-.....|| Phenix cazr22|120 |--ceoe 
OPARE 8'5€3,0| 1,558,7| 1,111,4| 10,44u,9 | Columbia..../270 | ...../| Lincoln ....../400 | .....||Prodace Ex.|130 |135 
Digtnicome 5.140,8! 1'410,0] °524,9| 6,367,5 | Commerce.../196 {198 || Manhattan. =<|182 9). cosce! wepablie .../t78 172 
= Giza) Toes) ok) Saabs | Gunmen tay [0 | wbeeeeeseaeat (53 paseweat te tHe 
sents \ 37, 21, ee. 4 <nacee “- } sseee 
ete rte aia 2 597'1 Veposit.... - 117 || M’chs’&Tra’.|180 (200 ASeventh... 1 coocce 
2°307,5| 4c9.2! 183,0) 2,481,8] Bast River..|145°)..... -|,Mercantile...|220 |240 fShoe&Leath.|1 165 
4.722,0| 8clioj 53¥,0] §,460,0 | Llth Ward.. --eee gi Morchants’../147 [155 ||8t. Nicholas.!/130 | ...s. 
1.705,0| 231.0} 202.0} 1,535,0 Fifth Ave....|20u0 .-sseemMerch’ts Ex.|/128 |135 ||Stateof N.Y./115 |120 
12,062,9| 665.9] 2,741,6) 13,031,6 | Fifth......... 320 |235 (Metropolitan; 7 | 1 ‘hird .... a2} 102 |.-.000 
qanb9) Mine) ERE) Prine | Rietsew scans? | crcogmeeaous a9 | -c Peaagetaeal a as 
2. P 3, iret N.,8.1,j110 |...... orris ..)% eoeee! 
BATT) _202)7) _ 2001) _ 2s" | 14th Sizect..(170 |-----/Waturray Hul-|300 | °<---|| Westemp.....[120 |122% 
- 390,5 487,101,7 79,557, 1155,324,7|509,005,2 | Fourth....... 300 laaants Nagsan.......(165 | ..... (t3 0...}275 -scee 
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THE 
E CHRONICLE. 
BOSTON 
ae N, PHILADELPHIA AND BALTIMORE S om ' [Vou LY, 
ctive Stocks. te Share Pric 4 TOCK EXCHANGES ——==- 
{ Indicates unlisted ore rices — not Per Centum Pri “ . 
. ay, Monda ces, 
s§ Ly Tuesdz , Sa 
Atch. T. &8. Fe (B a Sept. 3. | Seta ™ a a Thursday Frid of the Range of sz ae 
Ses. 2. 2S, Po (Bergen).208) S00 5? _Sept. 6.’ |_ Sept. 7._'| Sept. 8.” Brides, | Week, _ ee 
Baltimore & Obio Balt.) 100 37 37%) 3748 37%) 37% 37% <a sommes TB oe ness Hi 
Bost preferred ; Wrcccee OF | sccene * senses i. aS 060 32% May 21 —— 
ston & Alt : | eeceee cones wae ae ee oe) eee 46: 
Sosten & Lowell I ; sisi s08%5| B65" igs" fe02..183 [5793 193 "] e4 Jan. ol Shien 
oston & M : | 205g 20519] 205°" 2053 _cnesee ceeee eee 59D | coenee : 00 e 
Centra) of —_ Pe : 181 7 fa isi 20514|°205 ..... Bests a pret rd —_ 12 inn Mar, 15 
Preferred =“ 173 17449)". ae hal 173% a ime ke 33199 Jan. si2oo June i¢ 
Seem. os : le 16 | *15i9 ian] 213 hee 173'9 i74 40173 Jan. Sliss% a 3 
Guic, & W. Mich. (Boston) : | “ae, store] som ioc ‘an aol 40 bs te «4 Jan. 5/133% June 30 
oy he eae | eee ehct| Sit Seal Site it Soin 105 "| 200' 33° Sau. 13 2 1st Juce at 
ferred. 4 ° ff ype Fo 81%} Sig 815 | 9,691 : . : 
vitobburg ref. - : Pr -. 6 slg ae Rasen ° 807, B19 7,900 74 Ane 10|110% Jan 38 
.& Pere Marg. ‘ : | *1719 ..---. *17 5% 5%) *5% 6 | ~ 5a 48 Feb. 8419 Aug 
Preferred 4 ‘ : #7 87 LAB ~~ 020 158 154 4 6 50 eb. 25) 55 g 1 
Hant. & Br. To ae, : eo oe ae eR | gool av ge x 78) 28 Mar. 31 
Lenigh Vall ee ee i, Oe 7 ee 2 Ge oy ™ Bite gone a3] Be Jan. 
ehigh Valle ‘ ° * Jeceee 33 3] 7: a ae a | 19 Tals 19| 92 May 
Maine Central (Beton) | eggs og BL 82 | is 34 SE 73. |, 10a] 74 qa 259 Mar. 25 
anCentral “ : I § 59 Sle Rat, 52% 53lyf 54 oe »)26] Z5lo - Apr. 
BW. Y. & N. Eng. 1 a bo ae 59 | 8 Bin] -’577| 4635 Jam. oil oo x. 8 
2 Xe ON. ’ ‘ , coe re ‘ A dt n : 5 4639 J: | 14 Apr, 1 
Preferred ng ‘ : 1ilg 14%) * ss. 131 a 591g 591g) 6,821 501 m. 21) 5549 J 9 
Northern Cent : 33% : 15° (15%) *15° 14 1303 130%| 7 5 044 Jan. 13) 62g ed § 
tral (Ral = 33% S442) 344 35 15) 153s) 15 5/112 Mi Feb. 1 
Borthern Pacitic (Phil 4 rs) 85 685 | *30 6 35%) 35% 36%] 3: 57, 15% | 805] 144 a nr. 14 13715 May " 
Preferred hd.) - = GAle .....- * 90 90 990 39° 37%) 18,680] 31 yey 2) 2433 Jan, 4 
GAs Ontong. <. (Boston) = ion 195] “194 oo7 “date 65 | 63 >> fh 385] 75 Mag 35) Bh Mar. 3 
, * ~ g me 7 'e 9g? | 35 “ ° 
Pond a erie 8S ” | 1320 1328+ 55 554A) 559 sexi ise 1973! 3377 Tee tee 13 60% Mar 2 
Phila.& Reading < Sea Gaal “Sais cael bt 153%).,53% 55%) 6,180) 515 May 21) 264 Jan, $ 
Sawmit Branch (Bos! : | Sly 31% +t Ha — 54'g 54% 549 "EUs | 61 1641 Jan, s 7219 Jan. 3 
Suion Pacific ston). & a : 2i%3 27% 287 sai 29° «29 sis 5453 2,728 54 July 5 187 May 11 
Sees. of N.J.( Phila. con ; 37% 37% : *“agretarr 8 279), 278 1g 27%] 2749 3139! 305| 311g Ar y 7, 57%¢Jan. 2 
patornN YtPa/ Phila.) 100\ - *7% 230 129819 230° as “srl aty aul ot 27 ‘4 123,662] 193, Aug. 6) 40% Mar. 8 
5g lod . on, P o e cone coe ane 
eperencone Sook iy Se 7% 7%) 87% 7 229° 20 | ais 230. '| 556] 36% July 13 7 * Pen 15 
oo 9 (Be oston)..e- 10844 1114 | : | 7% 753 (77 7% 7% on spade rai oon 4 
Nae Miagtcce ‘ oO ras 
BellTelephone.. “ 10 103% 103% ‘| : | 109% 112%) 111 1121 | 7s June 6 10% Fone a 
LI lle ei 103% 103% eee eee eae eee tote aeet 14! 39.069] 7 
Batiee Boston. 33) 0°39 ge) oz 202 | 205, 209, | 205 Lops) 1049 101% 925253) Gore Jan, 1s Lote A 
Canton Co.. _ (Bat 25/290 295 : | “9 3 3l'q 32%] 31 315 205.205 | 102 Real an. 18/107e ton * 
Qonsolidated Gas palt.).100)* ...-.. 7Bly : 290 295 | 288 200° | 283" a a Se) & py ee Jan 15 
eTelephone (Bost 100] *597% G01, : eee 72 290 | 285 235 280 9 | 1,987 - ik = pt. 9) 457% May 28 
eed eet “teal atete thi : mecneee, | oie Boel oe" 73 a 2380's) Sesh Pah close mane 
me ee a 100) 11049 111 : 451g 45% 45° 604} 60 60 i" SE sence “G01 pany 5/300 Aug. 15 
L mson Store Ser. “ 100)*...... i9 : ) 11L 112 111% 112 "AS cc ncee 45 GO%e 440) 43 ¥ — 4; 73. Aug. 23 
Os a el nee oe) “17% 18 t  eygig is |9 aio Jaa iia” 113'9114%3 6,740 RG RB 
H.Eng. Telephones bysi'n 50| 53% 53% : | *17ig 18%] *17 9 1/118 i19 1433' 6,740 an. 2] 471g Juiy 14 
WeetEndland net n)100) S7'9 ST's): | 53% 53% “35° 53%] S319 53 — — | = . 
D D100} ..-- 00 eas : : . 47,13 | 17 18 | ..-s| 1stal se | we saee 
Perens... (Besta). 17ig “17s . 37 57 “57° 5344 e355 141g Feb. 8| 21L May l 
ed prices: 79 : | 12% 13 - s- 33} 4819 Jan. 19) 5549 y 12 
no sale was male. +1753 13 3. 13 6| 50% Feb 2 th Feh, 12 
Inactive Stock paced 200| 16% Jau. t5) Isa Jan 2 
- CKS. | Bid. | Ask. || paren an. * 201g May 10 
ices of Sept. 9. ctive stocks. ~ 4 
oy & Charlotte (B i .Europ.E.Weld{ (Bo _ | Ask. Bond 
oston & Providenc (Balt.).100; 84 90 united Gas lmpt. Ph ston) 100} ...... —_ Ss. | Bid. |Ask 
oe De (Philay. 100) 251 2: be ag \(éostoir -arcalt O2%% ooo. Penna. Consol. 53, F.....,1919, Var —_ 
wissa.. hila.). 50) 27 esting. El. igs mn). be F ---g2- | Collat. Tr. 419 g prreetie Fels 
sons eeceee | wss+, ,2% Pa. . esd 918, + soem 
Fe epee “ I PR PARE At.To Bon nds— Bosto 33% | tate § Gamal, 73...1906 Jed ontas 
oe rred.. “ ge F sox | p.&8.F. ioo-yr g, T5809, P Dinntncemtsienabion “1939, |seeeee 
mtral Ohio 5 100-year incon J&J|§ 52 erkiomen, 1st A&O 114 
a Oe gecess, Cy 3 | Ss eet Bept.|) 2. .& Erie gen. M. fe-38> Q—F) 105 | aves 
pnecticut & P: 1 10 y “xempt 68, J&J en. mort., 4 £. wi O} 115 |i 
Seepmoctions & Pass. (Boston) .100| 123% 2.2... © ‘Phila & Read. ti 0-192 20, A&O! 101 at 
en Ponte Mt Jon Br. (Phila, ). ro 220 Cen ry a ea : | 2a peri income, 5g, 1% 1958, Ja] 7 
Kan. C ~~ tuala aay = Te eneee Se AER. Oh -nceceoes O18, Sy paee tuseane, © 6. Se 
seem (Boston). 100 o. "387° Chie. eaters 1896, ed eae cae ii a 15 8, 1958. Feb. Hl 
E Guten: ebiri: d 00/1100 | 2-. “lowa Division ds..,.- 1910 AGO S50 108, || Consol. ort: Fe. TOLL aD 
| ley ae esses (Phila.). ea) eieews 16 | Consol. Non gen. Se, 1921, aah 197" improvement 6. cases -1911, SEDI 
Maryland Central... (Reston) .160| ......|..... Curreut River, 1st, 5s. 1913, J&J|§ 97% Con. M.,5 § myn 6 g., 1897, AKO, 
Mine Hill & 8. Hav (Balt) 50| °.....|...... eee Norn ve 1903 "A&O|§ .-.--|/Phil. Wilma. & B amped,1922, MN s 
ee cine. (Phila). 5 k astern Ist od ry 78. 1907, JT&J. 105" ot | Pitts. C. & St. pats... ds. 1917, A&O| isiul 
wont ern Wt. Bh .cees. ‘ous 50! Free. Elk. &M.V.,1st, . 1938 M&S 412219 .. ||Bo keepsie ‘Bridge, 5 -"isee” F&A! 115 |o.cese 
= h Pennsylvan ia. (P hi on) .100! x unatamped 1s st, 68. "1933, A&O tiiz2 PREP Shay? -R.E.Side,1st 5 g.1 1933, DEA) .cstus €5 
a eae Line. -( besten). 208 KG &Spring.,ist,5z.,192 3,A&O 1120 2-22 ca a Re egmnene gid J&D) -...;.'110 
eee SS. 6 gg C.F. Ti ante ha A&O $1 aoe 55°7||United N 6g Sy Bt does 
— Ulett }100 7a ee 7 Mas a5 weaes 1049 | vagren Fil isi 1396, Peal os = 
ahaa > ‘ ) .* 27,3 j ae 978, r 4 
eanreterred.-.... hennunds [Rock Ft. 8 2 7s..1907, 75 eT a esse SR ore hie 
—— & Roanoke. (Bal Louis.,Ev.&St.L.,1st,6. 1926. Jet} 93S... | pincome 63... bad Ay 743) ~'120 
Won referred... alt.) 100 abil Mayo Pee 19 as, wes “oo 0 Nei eg & Ohio ig. 1 oon AGO) .. onsces 60 
Pees ’ 2 es coces r. & ene coee ‘ ZO soceee! itts. & C Ap. ’ 5, A&O! ...... 
weteterted.<..-0 02. ‘Boston). po Bed ae | J peanvdeenanne 1925, a&0 ts --=e= || Staten Tm eh Pe at 
est Jersey.......-- . Sel azal oe ten ee val eee ee ie "iat Aton 1926, J!) 
west Jersey & Atlan. iF i hila.). Bical: + 1st consol. ees See 664. 67" \CapeF.  & Yad.,Ser _ roy ig IMI 
Western Maryland. * (walt.) Bu 20 | 31 2 re, Secnon-cum,|.-.- |.” || Series 0. Ge papas ete Fad) cae of 
Wilmingt’n& ugusta oo S [tsecee ls ng,, 1st, 78, 1905, | Samet 5 | Ce xeon *""1916, J&D) ....- 
Weld 10 lu t mort. 6s.. ’ 5, S&d|§......115 nt. Ohio, 4 T&D] ....0.| 94 
———_ Central... (Bost o}115 |o27277 2d mort. 68...........) Sm tar titi" 1 21 | Chari. Col. oF seokes CEST) ----0) rere 
¥ referred... sg ‘oston). pes 15\y "6" Ogden, « 6. ee 902, F&A Sand Ga. Car. & Nor. 1st 5 a — J&S pe ef ja 
ore’st.Nash.aRoch, 7 100 pene Oe an con canes 92 20,A&05|  Niepag Berth. Cent. 63... g-- Pros 29, J&J| 10142 102 
ee ~ wpe ~ uta Ist, 6322222227190, A820) G0. «once eseneeneee1 900, Sd) M2 | ee 
Atlantic Minine (Boston). - onde Philadel ania P&A hin * - wadronelbsees sett ~ons a SE ilo a 
imor att re le elo el eiteae tak on -.1925, A&O ed 
Gity Passe traction... (Balt.) 2 Athantic City 1st 38, Ts, 208, sell 110 eared BR AVST MAS) o-oo a 
t Roce lt. Solari S. £. 91! cases TIM . st, eocose 
kaa ie jappempee (Boston). F ae 1902, ere 1054s). vicina Mah tot Oo. Pugs, Jaes| ita” aids 
Oentennial Mining... . &§ Char. Cin & M.. 78.-----1900, F&A) 117 my gis Sane. Sat 0. - 2 eee) iit |e 
Fort Wayne Electric ys . Clearfield & Jeff., Let Po pty See oa Series, 6s. enncnst a pe 421 | sate 
Frenchm’ Mining... Del a Bd Bek, ist, 1900-04 Maal 1 eee Ser 1920 M&S| “Gi |-ccce : 
Huron ee Und ~ Easton b'd Br'k, 1st, 78.1905, Foray cccece|-cocce 'West gry) ly ted 1926, Mc&s| org 99" 
llinois Steel? __._... Elwir. & Wilm. tae see dae iio” 127 |West’= WC. pebany 6 g.1911, J&J} 103% ------ 
Met. Trac Maing Hunt, & Br'd' Top. Con be BS sa ie oe Aug. és i9l0, ib ii?” ~— 
. Trac. Co.....-... (P 25| 10 ehigh Nay. 44 58.’93,A&0)| 103 [2222 MISCELL! P FSD) LT | ---e-0 
Morrie Canal guar. 4. Pha 3 wares 115959 139% 2d 68, KOld...-.. 110 [222272 ‘Baltimore—city Hall6s.1900,Q—J| 
SPrcterned oats 18. 100) di" S Senet iri igs CSBL OR tosal | rari ammeter We 
Qaceola Mnf --..(Boston).(29) 29 "S6" shih Valley, st os.--1808, eb, 1119. | West ss¥i ik a0, ite 
—d eae 100 e200! wed Krk eee 1910, M&S, 33% i] Funding 58,...00.--- 1916, M&N| 1 124% 12549 
Bemarace Minis: 35, ia" sae, Nopth Pou tty F-01800, MAN) 111 \y Exchange Se 916. eS aie 100% 
nkOn Ele. Weld a x 4 154 1155" m4 va nest ae --1896, M&N| 111 lc Aw mes (State) 3s, Lew. 193 > rs} te rt 
10 . ae pans! asy Vania zen. vs, 1 1269 es) Sapez ike Gas, 68 .19 09. 7 | 
miisted. § An or 910, V --++-||Consol. G --1909, J&D} ----+ . 109 
$ And scorued interest, “1G08, Var 1305) --.-. | cunnanen 1919, S&i} 113/118 
i llmanitahia Goe fa eon Ly 34, See] wae 100% 
‘ 
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NEW YORK S STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS SEPT. 9, AND FOR YEAR 1892, 


— Olos’ng Range (sales) in 1892.) | |Otos’ng “ange (sales) in 1892. 
ROAD AND MISCEL, BONDS. ‘sul Price | - RAILROAD AND MISCEL. Bomve.| Inter’et Price | 
Ball . Period. -| Sept. 9 Lowest. | Highest. | |Period, Sept. 9 Lowest, | Highest. 


— Q—F /111 b.'107% Jan. 113% June  |Mobile & Ohio—New, 6 g..1927 J. & blir 112 Feb. {118 May 
6i'g Apr. | 677% Jan. 

; 126 a. 126% Jan. |132 June 
104 b. 10349 Jan. |106 Feb. 
10218 (101% — 105 Mar, 
1125 |123 19 J an. |129 June 
10619b. 10744 Sept./110 Feb, 
122 a. 119g Sept. |123% Apr. 
| LL: “$4 1114 Apr. |115% Aug. 
97 95 Jar. |100 June 
113Nb. 111L July |115% June 
128 b.125 Jan. |130 June 
11042 (109 Aug. ey July 
|.....-../13444 Mar. |139% Aug, 
104 iga. 10244 June Hen May 
22 vb. 11744 Apr, |12248 Aug 
)» 103% ho Sept. |109'4 May 
12 b..130% Apr. |116 Jan. 
06 b.100 Jon. |103% May 
05 eb.'103 Jan. |107 Inne 
7 119 Mar 

pr. 103 Ang. 


| 90% Aug. 

[238 Janu, 

11238 Apr. 

D losis. 106% July 
76 734 June 
£0lg 76's Apr. 

8; 93d.) 9449 May 
105% 1195 Jaa, |108% Apr. 
112% j|11L Jan. |115's June 
Lll‘sb 110 Mar, 1415 June 
“LIL D./106) Jan. | LAL May 
62 a.| 6L June! 66% Mar. 
*60 b.! 62'9 Apr. | 66 July 
192!eb.' 9¥4g June tod is Feb. 
| oe b.| GL Apr. | 714 Jan. 
110%b., 109% Jan. (112 June 
80 b.| 90 May | 96 Feb, 
06% |1055g Jan. |10878 June 




















eee 
Amer, Cotton Oil, 93 & J| 83 1% Feb. | 8: g 
at Top.&3.F. —100-yr. »4g- +e 81% Fe General mortgage, 48...1938 


58'8 | 53 May Nash. wr a —l1st, 78. re 
income,o wae he 
ane Pae. Guar, 4 g....19 6712). 67 July | Con., 
D. ine., 68 & Jj 11 bd.) 10 Aug.| 14% Jan. | |N.Y. Contrai—iéxtend. 5 
n Bievat'd Lat, 6,8. -1924)4 & oes b.|111 Jan. (119 July | | 1st, coupon,7s 190 
_—lst guar., 53 190383 & J)106 1051g Jan. 110 June, | Deben., 58, coup., 1884..190 


ete apes 
ot 
C2ZmuZo 


“- 1913/M & 8/1019 |100 Mar. (1017 Feb. N. Y. & Harlem—7s, reg.190 
*""8' & W. 1st con.53,'29 f° *66_ b.| 67 Sept.| 85 Feb. | | R. W. & Ogd.—Con., 5s. .192% 
of N. J.—Cons., 78.1899 aoe 11s Jan. \119 June | |N. Y. ‘Chie. & St. Ld g..193 
Consol., 78 1902 M 121 b./120 Jan. |12319 Mar. | N.Y. 19 
General mortgage, 5 g.-1987)) & J/110 b./109% Jan. 114 June) N.Y. Lack. & W.—ist, 68..19: 
Leh. &W.B., con.,78,as'd.1900 Q-—M |L09%b. |1091 Jan. |114 June! | Construction, 5s.........192 
do. mortgage, 58...-..1912 & N101 b.| 94 Jan. /102 Aug.| N.Y.L.E.&W.—1st,con.,7g.192 
Am. Dock & Imp., 58 1921|\J & J/106 b.'105%9 Jan. 111 June | | Long Dock, 78.......-..-18 
Central Pacitic—Gold,6s..1893 J}109 v./109 Sept. 113 June | Consol., 6 ee 
& Ohio—Mort., 6 g..1911 118% |114% Apr. Feb. 2d consol., 196 
Lstconsol.,5 6. 1939 j103% /103% Jan. Apr. | |N. Y. Ont. & W. «ise 6 g..191 
Gen. 428, e000 1992 1 80% Sept. | 8: ‘ | Consol. 1st,5¢ 19% 
R.&A.Div., coon. “> “4 2.1989] 76 Jan. . | \N-Y.Sas.&W istret. »5g. pe 
do bd con. »48. -- 1989) 753g Jan. | 80% June | Midland of N. Bua Ge... 191 
Ohio, Burl. & Q.—Con., 78. 1903) 121% Jan. [126 June! Norf, & South.—1st, 5 g...194 
Debenture, 58 1913): : 101 Jan. 10512 Apr. | Norf. & W.—100-year, 5 g.199 
Convertible 5s. .-.... 57771903 Sia. 10616 Sept. 114 Jan. | | Md.&Wash. Divy.-Lst,d g. 1941) 
Denver Division, 48...-.1922 2'ab.| 91'9 Feb. | 949 June | North.Pac.—Ist,coup.,6g.192 
Nebraska Extension, 4s. 1927 Zab. 87's Sept. | 9149 Apr. | | General, 2d, coup., 6 g..193: 
Ohic. & E. [],—1st,s.f.,68.1907 5%4./11219 Jan. j118%9 May | | General, 3d, coup., 6 g..193 
Consol.,6g ® ..1934 oe 120% Apr. [123% July | || Consol. mort.,5z 221985 
general cousol, ist, 58..1937 Jan. 104° Apr. | | Chic, & N, P.—1st, 5g... 194 
Chicago & Erie— 1st, 4-5 g. ea 97's Jan. (10419 Apr. | North. Pac. & Mon.—6¢. -- 193 
Income, 58..-...---02.-.-1982 *| 471g Sept. | 53% Feb. | North, Pac. Ter. Co.—6 g.. 
Chic. Gas L. “Ce. “Tat, 5g. 1937 Uega.! 86 Jan. | 94% June) Ohio & Miss.—Cons.s.f.,78. 1395 
Chic, Mil, &St. P.—Con.78. 1905 589. 12514 Jan. 13244 June Consol., 73. ....00-.- 18 
1st, Southwest Div., 68.1909 5% |112% Jan. |1161g Apr. | Ohio Southern—1st, 6 S..-i88 
Ast, 80. Min. Div., 6s. 221910 % 11134 Jan. 1118 June || General mort.,4¢ 92 
1st,Ch.&Pac.W. Div., 58.1921 { 111 June!) Omaha & St. Louis—4 g 
Chic. & Mo. Riv. Div. "58.1926 103 b. 1106 June Oregon m7 Co. - 18,6 g. 191 
Wis. & Mivn. Div., 5 g..1921 106 b. é )108 May || Consol.,i5g 19 
Terminal, 5 g...------.--1914 108 b. an |108% Aug | Ore.R.d& Nav Go.—1st,6g. 190! 
Gen. M., 4g., series A...1989 5 249 June, | Consol.,5 £....0+.-.--00 -- 192 
Mil.& Nor. —jst, con., , bs. 1913 Pa, Co.—419 g., coupon....192 1 
_ oo W.—Consol., -1915 ‘Peo. Dec. & Evansv.—6 g.. 1920 |1L022b.;i0214 Aug. |110 Feb, 
Cou 2201902 | Evansville Div., 6z¢....1920,3 100 Apr. |108 Jan. 
"fund, 6a..22....1929 | 2d mort.,5¢ -..----1926 M &N > 70 a.) 68 Aug.| 7149 Mar. 
1930 Phila. & Read. —Gen.,4g.1953 J & 8348 Jan. | 905g June 
Aug. | lst pref. income, 5 g.....1953 Feb. | 69'9 Feb. | 794 Aug. 
. 103'9 May |107 Mar. | 2d pref. income, 5 g.....1953, Feb. 3 53% Keb. | 7258 July 
-| 96 Jan. 100% Jan. | 3d pref. income, 5 g.....1953,_ Feb. ‘ 37 Jan. | 67 Feb. 
96 Mar. 101 Apr. | |Pittsburg & Western—4 g.1917 J } 804 Jan. | 8644 June 
121 Jan. /126% June (Rich & Danv.—Con., 6 g..1915 Sb. i105 July 112 Jan. 
1004 July [10449 May || Consol.,5¢.. 1936 b.| 75 Apr. | 85 Feb. 
95 Jan. | 98% Feb. | Rich.&W.P. Ter.-Trust, 6g. 189 75 June 100 Seb, 
41% June) 72% Feb, 
76% Jan. | 83 Jun 
94 May |100 Mar 
107 July |108%8 Jan. 


10713 May 109% Fob, 
-|10449 June i09 Mar, 
.| 83% Apr. | 864 Mar, 
-[111 June 115) Apr, 
.j111 May |115) Apr. 
106% Jan. |111l June 
67 July | 72s Jan, 
27 July | 3744 Jan. 
.|116% Jau. |11949 Aug. 
-/1184 Jan. |1234% June 
97 Jan. 103 Apr. 
8744 Jan. | 90'9 May 
65 Apr. | 75 
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Ohic. R.I. & Pac. “Gs, cou 1917 
Extension and col 9: 
30-year debent. 

Chic. 8t.L. Pitt. Ce 

Chic, 8t. P. M. & O.—6s. 

Cleveland & Canton—5. 

6. 0. C, & .—Consvol., 7 g. "1914 
Sneha. 6 @.....1934 

yo ag _ —Peo.& K,48.19460 


Ool. ‘Coal'& ison 8 g 
Col. Midland—Con., 4 g. 
"aietae —Con.,o8. — 
General, 6 
Denver & ‘Rie G. ist, 72. 1900 
Ist conso!.,4 ¢ 19 
Det. B. City & Al nena—6 g_1 ivi3 
Det. Mac.& M.—L’dyrants.1911 
Dul. 80. Sh. & Atl.—5 g¢....1937 
E.Teno.V & G.—Con., 5 ¢.1956 
Knoxville & Ohio, é g...1925 
Elis, Lex. & Big San.—5 ¢.1902 
Ft. W. & Denv. City—6 g. .1921 
Gal.H.&San An.-W.Div.1st,5 g. 
Han. & St. Jos.—Cons., 63.1911 
Dlinois Central—4.g.......19: 52 
Int. & Gt. No.—Ist, 6 g....1919 
Coup.,6 g., tr.rec.stinpd. 1909 
lowa sntral—ist, ae 1938 
Kentucky Central—4 g-...1987 
Co. El.—ist,5 g....1925 
eGas—Iist, 5¢ -1919 
Lake Erie & West.—5 g....1937 
L, 8hore—Con. cp., Ist, 7 is. 1900 
Consol. coup., 2d, 7a 
Long Is!’d—1st, con., 5 ¢..1931 
General mortgage, 4z v..1938 
louis, & Nash.—Cous., 
ants. Ist, 88 
0. 


“Im 


= 
+ TD Sa So 


ec 


~ 


a./105 Jan. 110 May || Con. lst & col. trust, 5 ¢. ett 
) 


120 Feb. [tz 2449 May | |Rio G. Western—lst, 4 ¢..193% 
88 Jan. 959 June | ‘St. Jo. & Gr. > 6g.. 192 
---|12849 Jan. [13533 May | (St. L. Alt. & T. H.—1s8t, 73.189 

‘(118% Jan. 1123 July | St. —= iron Mountain— 


v0 
4 
7953 June! 83 Feb. || 2a, 1897] 
26 Juue | 3ti9 Feb. | | Cairo Ark, & Fexas, 76..1897 
99 May 103% Jan. || Gen. By one a. a8. -1931) 
66 Sept.| 74 Jan. ist.L. & San Fr.—6 g., CLB ares t 
8744 Jau. | 98 July || 6 g., Class C.............1906 
93 Jan. (105 May General mort., 6 g i931 
« 
0) 
3 
7| 
6 
6) 


Penang, 2ag 


©S ee eee 
ou. 
Pe ReeauemuRCeren caeneer 


Sze» 


-[11533 May |119 Apr. | |St. L.So.West.—1st, 4s, g.. Feaed 
77% Jan. +4 June) 2d, 4s, g., income .... 39, 
70 Jan. Feb. | |S. P.M.&M. —Dak. Ex.,6¢. 191 
36 Apr. ty June lst consol., 6 193 
95 Mar. /105 May do reduced to <i, Tee 
90 Mar. |100 Feb. || MontanaExtension, 4¢.193 
9619 June |108 Jan. =m ie P.—Ist, 62.191 
81 Mar. {100 Aug. | ls coccecces 192 6L Jan. 
98.6 Jan. |105 May Senttie. Es. &E. “ist, gu. 6. 1931) Y¥3' 90 Apr. 
-| 955g May | 98% Apr. | 8o. Car.—18t, 6 g.,ex coup. 1920).... (106 Apr. 
114 Sept. }118%5 Feb. Income, 68....0..02--..--1931) -| 14 Apr. 
-| 9648 Jan. [102% Feb. So. Pac., ‘Ariz.—6 g.....1909- 10, 23 101 Feb. 
106 Feb. |130 Ang. | |So. Pacilic, Cal.—6 g....1905-1: -}L12% Jan. 
73% July 1st, consol., » Gola. 5 g....1933! .| 99'4 Mar. 
89 July 3 Feb. | |So0. Paciic, N. M.—6g......191 L0Llg Jan. |10848 June 
81 Jan. 5 renn.C. I. ekiy.~reb, D., 1st, 6 89 Feb. | 97 June 
9749 Feb. |10242 June Birm. Div., 6 of ‘cia eocact ee gl Jan. 100 June 
‘ 854 May 76% July | 858 May 
i114 June) 25 July | 3449 Mar 
123 June! |Tol. A. A. & Nw] .—6g.....1924) 96 July 104 Feb. 
26 May | |Tol. & Ohio Cent.—5 g.....1935) 10249 Jan. |10949 June 
117 Aug. | |Tol. Peo. & West.—4 g.....1917) 77° «Jan. | 82% June 
974 Aug. | |Tol. 8t. L. & Kan. C.—6 g..1916 90 July | 
L114 Apr. |115 Feb. | |Union Pacific—6 g.... .....1899 11038 Jan. | 
-| 11742 Jan. 121% June Sinking fund, 8s...... 10344 Sept. 
Collat. trust 44g 7O May 
Gold 6s, col. trust notes. 1394 92% Sept. 
Kan. Pac.-Den. Diy.-6 g.1899) |L09 Feb, 
1017 June | Astconsol.,6 g..... ....1919, .}103% Jan. 
113. June Oregon Short Line- —6 g..1922) .}101 June 
10319 Aug. Or.38.L.&Ut’hN.—Con.5 g.1919) .| 7349 Aug. 
100 Aug. U.P.Den.& Gulf con. 5 g.1939) 69 Aug. 
120% June |Union Elevated—6 g......1937) 
110 June) |Virginia Mid.—Gen. m.,5s, 1936 
12449 Apr. do stamped guar. 
10849 Apr. | |Wabash—1st,5 g -009 1999) 
128 July | 2d mortgage, 5 g.....2221939. 
110 July Debent. M., series B..... 
West Shore—Guar., 4s 23 
% \West. N. Y. & Pa.—Ilst, 5 g.193 i 
1l 111% Aug. 2d mort., 3g., 58¢ 1987 31% July 
tis b,|1123g Jan. |116 Jan. | West. Un. Tel.—Cs!. tr., 58.193 .|10048 Jan. 
A| 975sb.| 965, Aug. |100 Jan. | Wis. Cent. Co.—l1st, 5g... “1987 Jad 90 Mar. | 
Fe 2M extenaed 5 58... 938 J J107 a.|1u2%Jan. {109 June|! Income,5¢ 937\.e0-0e-) 34% + 3Z June’ 4249 Jan, 


Nore—“) ” indic ates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week, t Coupon of, 
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Louia, Bt. 4 ,* Texas—6 g. 1917 
Metro. Elevated—ist, 6 ¢.1908 
Rictceen 1899 
Mich. Cent.—isi,con., 78..1902 
Uonsol., 58 - 1902 
Make. i -—1st,6g.1921 
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Railroad Bonds, B. & O.8. W., 1st, g., 4458.-.1990 ‘Burl Ced. Rap. & No.—1st, 53.1906 a 10514 
(Btock Monon. River, Ist g..2 zy. 59...1919 ™ pm Consol. & collat. trust, 53.. -1934 oocese 
lock Exchange Prices.) Cent’l Ohio Reor.—1st, 438.1930 é || Minn. & St. L.—lst, 78, gu..1927 ~se000|-seeee 
glebama Mid. —1 st & g.. guar..1928 Ak.& Ch. June. — 1st,g, 5s, gu. are 5 '| IlowaC. & West.—Ist, 7s....1909 A Y 
- Ist y., Gs..14 Bost. H. Tun, & W.—Deb. 58.1913 Ced. Rap. IL. F. & N., lst, 68.1929 
gu fs,.1¢ Brooklyn Elevated— 2d, 3-58.1915}) 95 | lst, 5s 1921 
met ig 120 -| Brunswick & W’n—Ist, g. 48, 1938 DTI! c.ohio—Col. & Cin. Mist ,41gs.1939 
aan ; . 1925) Ig || Buff. Roch. & Pitts.—Gen., 58.1937| 99 tent. RR. & Bank.—Col. g.58.1937 
mort., gol l, 4. : | Roch. & Pitts.—-1st, 63 1921 Chat. Romeé Col. —Gt g4,.-1937 


Wear d Pitt ists 5021990 105 do Consolidat’d 1st, 65.1922 1 »| ant. of N. J.—Conv. der + J 1a9al | 
t 


* Mo price Friday; aaa ré the lavest guvtations made this wees 
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SECURITIES. | Bid. | Ask.| SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | aay 
} 1| | es z 
Centra! Pacific—Gold bds, 6s, pees 10519) nail Evans. & Indian.—1Ist, cons..1926) ...... Cid ooneee North’n Pacifie—Divid’d —: ext. 100 igrz= 
Gold bonds, 68..........---- 1896 10645. -|| *lint & P, Marq. —Mort., Ge...1920] 120 |...... || James River Val.—ist, 6s...1936 eS ido” 
Gold bouds, 6s.......... ----1897; 108 | | leteon. gold, 5s............. 1939] 10019 10119|| Spokane & Pal.—1st, 6s.....1936) |..7" -| 98 
Ban Joaquin Br., 6s........- 1900, 108 Port Huron—isat, 5s ........1939] ......|102 St.Paul & N. P.—Gen., 63..1923} 12u |. 
ences | fla. Cep & Pen.—Ist g. 58....1918| -.....|......]| Helena&RedM'n—ist, ¢., 68.1937 PER 2: 


a 1939; 98 
Land grant, 5s, 4 
Cc. & O. Div., ox. 


|*@t Worth & R. G.—Ist g., 






































Sal. Har. & San Ant.—1st, 68.1910,*100 









58..1928| *72 | 74 







































































Duluth&Manitoba—Ist ‘ee. 681936 
Dul.&Mau Dak.Div.—1st6s.1937 
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West. tee at Ay 6 1899 108 Gal. H. &8. A.—2d mort., 7a. MDE weneda i03ig Ceeur d’ Alene—Ist, 6s, gold. io 
No. Railway (Cal. ten, 68.1907} ......).. West. Div., 2d 6s............ 3931) ...... — | Gen. 18t, g., 63............- 9338 
<j Sea 1938 100 Ga. Car. & Nor.—\st, gu. 5s, g 1929] ....../......|| Cent. Washington—1st,#. 63. i938 
Ches, & O.—Pur. mt. Sane, 6s.380) i09 |I1Lt (Ga, So. & Fla.—1st, g. 63...... Fee -...--| 77 | Norfolk & West.—Geuneral, 68.1931 
6s, gold, series A...........- 1908} 117 {120 | Grand Rap. & Ind.—Gen. 5s..1924) *55 |.... || New River, 1st, 6s .......... 1932 
Craig Valley—1st, g., nD nstséshocanae G. B. W. & St. P.—Ist 6s. reets.1911)* anand {102 || Imp. & Ext., 6s.............. 1934 
Warm §&pr. Vai., Ist, g "56. oAO41] ..cccejecccee|| 2d income, trust rects...........| ..--.- | 35 || Adjustment "M., 7s 
Ohes. O. & So. West —1st 6s, g- tt ” nese 1105 | Housatonie—Cons. goid 58... 19371 1¢6 jrsse*/] Equipment, 5s.. 
a ace 911/*..... 72 N. Haven & Derby, Cons.5s.. 1918| ”" aeeew j| Clinch Val. 1st 5s... 
Oh. V.--Gen.con.1st,gu. g,5s. 1936| seeee+jeeeee | Hous, & T, C.—Waco & N.78..1908) 122 1128 Roanoke&So —Ist, gu. 38, . 1923 
Chicago & Alton—1st, 7s.....1893) 1017%|..... Ist g., 5s (int. gtdy.......... 1937| 106%/1071s|| Scioto Val. & N. #.— Lat. 4s. 1990 
Binking fund, 6s............ 1903; 119 |..... Cons, g. 68 (int. gtd)........191 2] aa |, Ohio & Miss—2d consol. 7s...1911 acid 
Louis. & Mo, River—1st, 78.1900) 11644)...... Gen. g. 4s.(int. gtd)......... 1921} 66 | ed| Spring. Div.—Ist 7s...... --1905 PE ak 
Si ieeneananwannememinn 1900)*112 |...... De eam. 6s, prin. & int. gtd. SS es ere General 5s. ... 1932} ...200| races 
St. L. Jacks. & Chic.—ist,78 1894) 106 |..... Debent. 4s, prin. & int. gtd.1897} 78 | 80 | Ohio River RR.—1st -1936} 10349}... 
Miss.R. Bridge—lst,s. f.,€8 9912) 1064) Dlinois Centra!l—1st, g., 48 .. -1951| en, ee NS aes S| ee ex. 
Chic, Bur}, & Nor.—Ist, 5s....1926 105% Ist, gold, 349s ...... -1951) 9319). ‘ Oregon & Califor.—1st, 58. £.1927 FUE Bs: 
Debenture “ - 020 BOG gnsens Cairo Bridge—4s....... 219! 50} coecce 2) Oreg. Ry & Nav.—Col. tr. can 1919 Poe a 
Chic. Buriing. & Q.—5s, 8. f..1901) 104%/...... { Springt. Div.—Coup., 6s....1898) 107 he: ||Pav. Sink. F’d Subsidy—6s, 1910} *95 |110 
Iowa Div.—Sink. fund, 5s..1919) 106 Middle Div.—Reg., 5s.. 1921] 112 |...... | kenn.-P.C.C&St.L.Cn.g 4 g2A1940 wind 2 See: 2 
Sinking fund, 4s........... 1919} 96 |..... C. St. L. &N, oO. —Ten. 1,7 78. -1897| | 2 == Do do Series B......] ..... B Sin 
i teashbencasadhtnnin 1921! 864%!/...... RAR, CUMEGI.g FB. cccccccccces 1897} 112 |...... | P.C.&8.L.-1st,e qe coonegeose end Oe RE 
Chic & Indiana Coai—1st 58.1936) ....../..... i eee aeionend 1907} 112 |...... | Pitts. Ft. W —Ilst, 78...1912] 140 |..... 
Chi. Mil. & St. P.—1st,8s,P.D.1898|*11845| ...... Gold, BG, CORRE .ccccccces = some \| 2d, 7s euseue Sebesecseueeces 1912/*137 |138lg 
2d,7 3- 4 Soe 1898; 123 1126 Meuwp. Div., ist g. a 1951 964) 97%4))  * Sea 1912)*131 /|133 
1st, 78, $ £5 RD pieeeomnaaed 1902! 127 |129 Dub. & 8. C.—2d Div., 7s ...1894)*...... 103 || Clev. & P.—Cons., 8. fd., 78.1900) LIS |... 
lat, La Crosse Division, 78.1893) ......|...... Ced. Falls & Minn.—Ist, 7s. “1907 91 Hi Gen. 49s, g., “ae ‘eardaeened 1942) . | es 
gg Sa 5 See 1897/ 12249/..... Ind. D. & Spr.—ist 73, ex. ep.1906)*...... 120%4)/ 8t. LV. &T. H.—1st, 65., 78. 1897 4 % 
let, I. & ie 2 hnenenadmasin 1899) Be. Bvadne Ind.D &W.—\st 5s, g.,tr.rec..1947| ......}...... HH Bt bok wdavatiicaiininminmanaied 1898 
i‘ lst iC. A, 1903; 1254) ..... 2d, 5s, gold, trust receipts..1948)*...... 29% 2d. guar. _ = 1898 
lst,” I. & D. Exte nsion, 78...1908) 129 j...... | Ine. M. bonds, trust receipts ....] ......]......| Gd. R.&LExt.—lst, 4igs, G.g.1941 
let, La C, & Dav., 5s........ "1919} 10219} Int. &G. N’n—I1st,6s,g., cou.otf. 1919) 111 ----. ||Peo.@E.-Ind.B.&W.-1st, f.75.190G 
& | * Seem | Kanawha & Mich.—Mort. 48.1990) 76 73 Ohio Ind. &W. —1stpret. 5a..1938 
=  S we “ees 1910 || Kan. C.Wyan.&N. Ww: —Ilst,58.1938)} ......|..... Peoria & Pek. Union—l1s¢, 68.1921 
Chicago & Pacitic Div. +» 68..19 Kings Co.- F.El.,1st,5,g.,gu.A.1929| 88 92 | 2d mortg., 49s... 1921 
Minera! Point Div. 5: ..19 | Lake Erie & West. —2d &., 58.1941) ...... 101 %||Pitts. Cleve. & Tol. —ist, “63,_ 11922 
C. & L. Sup. Div., 5s........ 1921| 103 {105 |'L. Sh. & M. So.—C, P.&A.—7s.1892 102%,| aiden Pitts. & L. Er.—2d g. 5s, “A 19: 28 
Fargo & South., 6s, Assu...1924/"110 |...... |) “Butt. E Er.—New bonds, 78.1898| 114 |...... | Pitts. Mec. K. & Y.—1st 6s.....1932 
Inc. conv. sink. fund, 5s....1916) ......j...... || Det. M. & T.—I1st, 7s........ 1906} 125 |......} Pitts. Painsv. & F.—1st, 5s...1916 
Dakota & Gt. South., 5s.. 711916} 10449105 | Lake Shore—Div. ponds, 73.1899] 11744]..... Pitts. Shen. & L. E.—1st,g.,58.1949 
[Mil. & Nor. main line—6s...1910) 116 117%|} Kal. All. & G. R.—1st gu. 53.1938] 108 |...... | Pitts. Y’gst’u&A.—I1st, 53,con.1927 
Cnic.&N.W.—3v year deb. 5s, 1921! ...... lu7 Mahon’g Coal RR.—1st, 58.1934; 109 /|111 || Pres. & Ariz. Ceut.—1st, 6s, g.1916 
Escanaba & L. 8. Ist, 68....1901|/ 109 |...... | LehbighV.,N.Y.—1st wu.g-digs.1 940} 103%/104 || 2d income 6s................ 1916 
Des M. & Minn. —I1st, 78....1907| 122% -| Lehigh V.Term.—1st gu 5s8,g.1941} 112%/113 on & Dauv.—Debenture 68.1927 
Iowa Midland—lst, 8s...... 1900; 126 )...._.| liteht. Car.& West.—Ist 6s. ¢.1916) ..... sence || atid eee ey “ees 1909 
Peninsula—lst, couv., 78...1898) ..... -----| Long Island—1st, 78 .......... 1898} 113 4%/......! {| ‘eee —lIst, pref., 78..1897 
Chic. & Milwaukee—1st, 7 78. 1898| ito = N. Y. & R’way B.—Ist, g. 5s. pee! sntoll Income, 6s....1900 
Win. & St. P.—2d, 7s........ 1907, 128 |...... 24 morté., IMC..........00¢ -|| Was 0. &W.—I1st,4s,gu.cy., L924 
Mil. $ Mad.—lst, 6s........ 1905| OD Bisthices || N.Y &Mav.Beach.—Ist, 7s, 1897 | Rich.&W.Pt.Term.—6s. ’97, tr. rec. 
Ott. C. F. & St. P.—Ist, 58..1909) 105 |...... || N.Y.B.& &M.B.—I1st con. 58.g.1935 eee -|| Col. trust 5s, 1914, tr. ree........ 
Northern Ill.—Ist, 5s..... 1910) SP: Rane || Brookl’n&Montauk—Ist,6s.1911) ....../...... | Rio Gr. Junet. v1st,guar. sk sn 
Ch.Peo. &St.L.—Con. 1st,g. 53. 1939)*...... 1014) Bi OP ncccaennesnseneunie’ 5 RE Geer ‘Rio Grande So. —lst, &-, O8...1940 
C R.L&P.-D.M.& F. D. 1st 48.1905)*...... 79 Smithtown& Pt.Jetl.—1st,7s 1901/*107 |...... St. Jos. & Gr. [8.—2d ine...... 1925} ...06 sheccoam 
1st, 2498...... SeoccescessR OU cence Joccese || Louis.Evans.& St. L.—Con.5s.1939 8749)) Kan. C. & Omaha—lIst, 5s..1927] ......|..... » 
Extension, 4s........... -1905) ....0.|...... | nee Oe, —Cecil. Br, 78.1907 St. L. A. & T,H—2d pref. 7s..1894) 103 |104% 
Keokuk & Des M.—Ist,5s..1923) 95 (100 || E. H. & Nash.—Ist 68, g....1919] 113 |L13% od Th Ti sonsasmuiees > 104 |104% 
Chic. St. P. & Minn.—Ist, 6s...1918} 12 24/125 || Pensacola Division, 6s..... 1920} 105 |...... Dividend bouds........... ‘ 
Bt. Paul & 8. C.—Ist, 68..... 1919) 122 |...... i} St. Louis Division, 1st, 6s...1921) 115 [...... Bellev. & So, [1i.—1st, 63711896 
Chic. & W,. Ind.—l1st, s. f., 68.1919) ......)...... i} Seale dintsiees cidade 1930;} 60 |...... Belley. & Car.—1st, 6s. .....1923)* 
General masegnat, , __ oe 1932) 11449]...... || Leb. "Branch Extension .. .1893| 100 [22.27" Chi.St.L.&Pad.—1st,gd.¢.581917 
Chic. & West Mich.—5s, ...... BEET asec "|| Nashy. & Decatur—1st, 78..1900} 1124 112%3|| St. Louis So.—I1st, xd. g. 48.1931 
Cin Ham. & D.—Con.s.f., 8.1905|/*123 |... || 8. £.,68.—S. & N. do 2d income ,5s.1931 
Bs BIE, DB cccecccencscoue 1937 - & Shawt.—1st g. 4s....1932 
Cin. D. & Ir’n—Ist, gu. 5s, g.1941 St. L. & S. F.—2d 6s, ¢., cl. A.1906 
Cin. Jack. & Mac.—\st, g., 58.1936 Equip. 1 1895 
Clev. Ak. & Col.— Eq. & 24 68.1930 General 5s..... -1931 
C.C.C. & St. L., Cairo div.—4s, 1939 Ist, trust, gold, 58....... -- 1987 
St. Lou. Div.—lstcol.ts’t4s »£-1990 --||Lou. N. O. ‘& Tex. —lst, 4s....1934) *95 |..... Consol. is Ws aderancanee 1990 
Spring.&Col.Div.—I1st,g. 45.1940 int oath. WORE . ccnaindnancnded _ 2 eee Kan. City & 8.~1st, 6s, g...1916 
teW. Val. Div.—Ist,g. 4s. 1940} 2272". » ||Louis. St. L. & Tex.—2d g, 68..1917| 12222°|722722 Ft. S. & V. B. By. —1st, 6s...1910 
Cin. Wab.&M.Div.—1st,g.48.1991) 874/..... ||Manhattan Ry.—Cons. 4s..... _.., eee Bee Kansas Midland—lst, 4s, g.1937 
Oin. I. St. L. & C.—1st,g.,48.1936) 94 |....../|Manito.S.W.Colonizw’n—5s ,g.1934| ......|......|/St. Paul & on 5s. s--1931 
Consol , 68................--- 1920 .... ||Memphis & Charl.—6s, goid..1924) ......)...... | 2d mortgage 58...........--- 917 
Cin. San. &Cl.—Con. 1st,g.5s, 1928) 10649/..... |. 1st con. Tenn lien, , ei ETE sesedelcaniaa iSt. Paul Minn & Ni -—I1st, 7s. “i908 
C1.Coi. Cin. & Ind.—1st, 7s,s.f. rH 11644/117°|/Mexican Cent. Consol.—4s, g. a , Sb EE 1909 
Consol. sink. fund, 7s....... ED! cesencleccees a lst, eons. income 3s, g...... 39 Minneap. Uuion—I1st, 63... .1922 
Cieve. & Mah. V. —Gold, 5s.. "1938 ae Mexican Nativnai—Ist, g. , 68. 1927 Mont. Ceu.—1st, guar., 68..1937 
Colorado Midland—ist, g., 63. 1936|*109 |10$19|| 2d, income, ts, “A”......... 1917 BOR OIE, © B6ioscccincsases 1937 
Columbia & Green.—1st, 6s... : .. a ae Michigan Central—ts......... 19U9 | East. Minn., 1st div. ist 58.1905 
Ti Rtheetipnisinenvadieens DET dncecsbioncankl Gh Liddarinkakedanabed 1931 ‘San Fran. & N. P.—1st, g., 58.1919 
Del. Lack. & W.— Mort. 78....1907 seer H wm Es itotcisnnacaged 1940 .|'South Carolina~ 2d, 6s....... 193: 
Byra. Bing. & N. Y.—1st, 78.1906| 131 |133 L. S.&W. —Convy. deb., 58.1907 .||So. Pac. Coast—1st, guar.,48.1937 
‘ ms essex—lst, 78....1914 14149/14219 ine Mich. Div., 1st, 68........... 1924 | fer.RR.As’u of St. L.-18t,4498.1939 
SS Mcanacdccescsoesace Ae eco: 1] Ashland Division—ist, 6s ..1925 |Texas Central—ist, s. f., 78...1909 
| eeapeenamnen 1901| 128 |125 "|| Imcomes................--.-cs-00e- ores | IT2]|" let mortgage, 78..........- 1y11 
1st, con., guar., 78..... ~--1915) 137 |...... ||Minn.& St. L.—ist, ty Sae 1927} 127 |130 | Texas & New Orleans—1st,75.1905) .....+|--s00 
Del & Hud. ‘Can.— Joupon 78,1894) ...... |109 i} Iowa Extension, ist, 76...--AGUBI*1S7 | ..ccce | Sabine Division, 1st, 6s..... 1912} 105 |..-.06 
Pa. yy TB. cccccosse 1917; 138 [141 || 2d mortg., 7s................ ee eames ||Third Avenue (N.Y).—I1st 58, 1934] ...20. {11 
Albany & Susq. —let, gu.,78 1906) ...... |131 || Southwest Ext.—Ist, 7s..... 0 130 | Pol. A. A. & Cad.—6s.......... 1yl aeons 
lst, cons., guar., 68...... 1906) 120 |...... || Pacitic Ext.—1st, 6s ........ 921/*105 |......| oledo A. A. & G’d Tr.—g. 6a.1921 coccee|scooee 
Rens. & Sar.—lot, coup., 78.1921/*144 ----,| Impr. & equipment, rr 10234) | Tol A. 3. & Mt. Pi.—6s....... 19D1Y] ...200|-e0n0 
Denver City Cable—1st, 68...1908) ...... joi’! Minn. & Pac.—1lst mortg., 58.1936) *90%)......! ||Tol. A. A. & N, M.—ds, g......1940/*....0 
Denv. & R. G.—imp., g., 58...19%8) *79 ||Minn. 8t.P.&S8.8.M—I1stc.g.48.19383/ ....../...... llulster & Del. —Lst, con.,6.,58. 1925] 103 |..--«« 
Duluth & Irov Runge—Ist 5 58.19, 7} ...... 4 einai | Mo. K.&T.—K.C.&P., ist, 48,g.1990) 70 | 76 Union Pacitic—1st, Us........-1896] 106%9|..... - 
E. Tenn. Va. & Gu.—18t, 7s. . 7 111) 17315) Dal. & Waco— Ist, 5 5s, gu....1940) ...... 87 Sat een --+22e1897| 10844)..--00 
Divisional 5s................ 1930) 101 |1U03 ||Missouri Pacific—Vrust 5s...1917| *s8 |..... . (eee <enhied 1395] 110 |.--000 
lst ext.. gos. § BBcessnes 87) ennnes 64 || isteoll, 58, g....--.-....... 920) ...... #i&/|| Collateral Trust, 6s.......-- 1902] .....0]----+0 
Eq. & lmp., g.,58.--..--....- 1933/*...... | 70 || St.L.d1.M.~Ark.Br.,1st,78.1395| 104%|1063g| Collateral ‘Trust, 5s......... 1907| 82 | 87 
Mobile & Bir. —-lat, g.,58..1937/*...... | 87 ||Mobile & Ohio—ist ext., 6 114 Kansas Pacilic ~1s8i 6s, ¢- -1895] 105 |107 
Alabama Central—Ist 6s...1918| “95 ""|...... |_ St. L. & Cairo—ds, guar.....1931] 222772). pte Bi (ataainnatlet oe 721896] 107 |... 
Erie—si, extended, 7s....... 1897 “114 1115 Mergen 8 La. & T.—1s8t, 6s....1920) 112 |114 | . 1895] 100 | .sase0 
@d, extended, 5s............. eee eee ie idteeiitns dibthddedimmemien 1918} 124%]. .....! Atch. Col. o& Pac. hak 6s...1905] 82 | 83 
8d, extended, 4'ss...... _ oo eee. “Ihwask, Chat. & Bi, L.—2d, 63..1901] 103 |106 Atch. J. Co. & W 1 st, 68...1905] ...002| 83 
4th, extended, 5s..... -1920) ORE | leaiafer |\New Orleans & Guit—lst, 6s .1926] ......]......|| U.P. Lin. & Col.—'st,¢.,.93. 1918] ....06| 74 
5th, extended, 4s............ Ry ete iN. O. & No. E.—Pr. L., g., 63..1915] 2... seeee|| Oreg.S.Lic U.N.,cotrst 53.1919] 10249/103 
Ast, con., g., fd, 46 ......... 1920; 135 |140 || 'N. Y. Cent.—Deb. g. 4s..... SEE exceed cecee!| Utah & Norun—iet. 73. JOX|*LOO | .--200 
Reorg., Ist lien, CBneccecccee | SCORE lensed N. J. Junc—Guar. Ist, 48...1956|*_...... iOL |! CRO Rock deentusiances D26) ..-000]--008 ° 
B.N. Y¥. & E.—1 st, 78....... 1916] 135 |...... Beech Creek—I1st, gold, 48..1936) 100 1034g)) Utal Southers—Gen., 73 ..1909| 10149)... 
N.Y. L. E. & W.—Col. tr.,68.1924| 11212777" Osw. & Reme—2d, 5s, g.,2u.1915) 104lg/lu549)}  Exten., Ist, 7$..........-- 1909| 100 |..s-0« 
Funded cvuup., 5s............ 1969) 8&5 92 Utica & Bi. Riv.--4s, g., gu.192%) 101%4}...... Valley Ry © 0, of O.—Con, 63.1921) ...200)----2 - 
Bull. & 8. W.--Mortg. 63....1908/ 100 |...... N.Y. N. H. & H.—1st, reg.4 1903) 105 |...... Wabasb— Debe ulure, Ser, A..1959) ...-.0)--.-00 
Jetlersou—ist, gu. g. 58. --1909} Mee feasces N. Y. & Northern—Ilst, gz... 1927} ...... 1084g'' No. Missouri—i>t, 7%. w2- 1895 | 10644 107 
Coal & RR.—ts.............. 22 at aera a aicteneh 1927| “62 |...... | BtLK.C.aN —R. BRA. 5.1395! 10549) 106% 
Eureka 5prings— ist, g., 6s. “1933 ? N.Y.Ont.&Wu.—Ist,reftun.4s. 199% 3| #25) 827%, Bt.Charies Jr" ge—1st,68...1905]*109 |.--090 
Evans. & 'f'.H.—Ist,cons.,68..1921 N. Y. Susq. & West.—zd, 4498.1937) ......]...... est. Va. C. & — —j st, 111. seceee jsunse 
Mt. Vernou—\st os ......... 1923 Gen. loort., 58, K..........2- 19.40) *S5% satin ‘Wheel. &i.b.— ist. 5a, gow... 926) ..c00 -|110 
Bul. Co. Braneh—lIst, g., 58.1930 NV. Y. Tex. & Mex.-—lst,4s,gu.191%/* _ |. ster sion & Ima. ©. Bs. 1730} G2 |.ncnc 














&." Me price rriaey; these are tae latest quotanons made this weea,. For Miscellaneous & Unlisted Boad~—See 3d vage ureceding. 
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Latest Karnings Keporied 


Jan.1 to Latest Date, 

















































































jin Weekor Mo} 1892. | 1891. | 1892. | 1891, 
iT a ° Gr. Tr.—Cont.- et meet ie 
= t : & g g 
Det.Gr. - . - ‘ 
Railroad intelligence. qetGrA ah |weAug27/ 27.80%) 27.734) 758.492/ 744.405 
Great Nort 80.|July......- 171 2,864 19,403} 20,989 
— - t. P.M. & M./August. . 971,057 4 5 
The Investons’ SUPPLEMENT, @ pamphlet of 150 pages | Bastotifinn’|Aususe.--| Yidinail "82:913| “Gos:70a) "370,898 
contains extended tables of the Stocks and Bonds of Rail-| _ Tot.system./August..._|1,181,946 986°511| 8 732.054) $34.56 
a s P —- - gust.... 2946; § ef 92.36 d2 
roads,and other Companies, with remarks and statistics con- Huth aout : | oe ag "12,000 16,050 "39.700 “Toai7ag 
- * “ . 4 E , 
cerning the income, financial status, ete., of each Company. | llinois Centr’. July. 27/]1,468°380|1,501'856|10,584.527| 10,069,149 
: le J occccece Or ** +2 ’ we 
It is published on the last Saturday of every other month— in & Ot North’Dl Aen dug eam VoLo79)|aisiz87) B11245 
vit., January, March, May, July, September and November, ——— = Wk Aug 20 32°555 animate 2 263,535 2,307,613 
and is furnished without extra charge to all regular sub-| tron Fa msg pelincad ggg Mili ea 1,136,185) 1,015,038 
seribers of the CHRONICLE, Pwnv.T.& KWljuly.-2:| 40151] 395826] soe's63|  489°329 
, anawha&Micblarnwk Aug! 10/06 : 249 387 ” 
The General Quotations of Stocks and Bonds i Kan. C.C ‘ ug 3t7 o94o! Gontesl _ isa770 
, occupying | Kan. C.Cl.&S8p |3d wk Aug} _5.347| 5.594] | 194,143 184;7 
es of the CHRONICLE } K.C.F.8. & Mem./3d wk Aug] 87,938] 79°61: 2; 919 
~, J re , are published on the third cea, rag 3d wk Aug 17.275 19.925 Searaae 76977358 
C. -WlAugust.... 3:000| 24;733| 215.390] 183, 
Keokuk & Weat.\4thwk Aug] 13.587| 12/44: 50.7¢ 3982 
L. Erie All. &80 | August 6 6.218 Sate ate ty ttt 
i. Erie All. £80 |August. ... 6, 6.812) 5 L961 47,505 
RAILROAD EARNINGS. Konien & Hind.-lAugust----|, 46.475] 30,430] "200,247 771086 
ehigh Valley..|June ......|1,540,817 eee ‘ 
—_ __ Latest Rarnungs Reported, | Jan. 1 to Latest Date, L. Rook & Mem. ud we Ang ean , i 336,639) 383,461 
—_—— ses kAug) 124,393] 113/185] 2,925.9: f 
Weekor Mo| 1892. | 1891. | 1892 | 18 Louis.& Mo.Riv-|June......| 34:3 "399| "2ox'oi0| "190/987 
" L 91. is.& Mo.Riv./June ...... 34,563) 36,399 205.04 9 
Be Louis.Ev.&S8t.L./4thwk Aug) 49°577 * ete BER 4 
— a on ; peer ye meme po 49.577| 46,101) _ 838.393] | 982,575 
aeeenO 5. Fo. athwk Aug 1, ore (O41, = $7u te 455,292 1,389,145 peng PW ~ 3 athwk poe 108'302 af be 1S oa0tas7 a 308° 224 
Ms ’ 94 .22°172-908 2009747 | Louisv.N.O. &T./4thwkMay| 85,783] 72.337| 1,123,76: 
Half owned .../4thwk Aug 49, 628! 40,488, 1,174,9 4. Lou. 8 y 18°46 ixaoi| aziasel 483.424 
"924 11096228 vn, St. L.& Tex./4thwk Aug 18,462 15,5 21,2 4 
Total system. jdthwk Aug 1,125,722)1,069,082 23,347,83 > M bh 4as/3 Ww ‘ tt pete pte 4 
2 . 1 2° Memphis & Chas/3 ‘ 7 5 ; 3 
emer: ‘athwk io ‘271, aaa a 38 503) 4,137,369 = Lot ree eg noe tthwk re 193° 426 178.008 5 ogt2ee 4 B06 341 
; g 9,763) 1,150,911) 1'07s'o24 | [Mex. Natiouai ./athwk Aug) 163 f 2,208,419] 2.745, 
Tot.8.L.&8.F.\4thwk Aug 319, '938| 277,266 88,279 Wy {Mexican R' way] 20 eer eee yt Bette Br oe 
ty — -.|4thwk Aug 1,445,660/1,346,34 728: o3e1il 27, toa 4a3 Milwaukee & No nee bag 43°377 50; 693 . O36, Sig] Loseoss 
J tanta & Char.* June -..... 50,474) ' 58.613) ‘354,436 ‘400,146 | MineralRange-./ August 11,099] 14/063] ” 87. 364] os ese 
Auanta & Flor'a| August. -| 6-935! a 33 Sioais| ssacaug Minneap. &St.L. Angast....| 1721563} 151.116] 1 238°325) 1 013°033 
Uy... sc. 8! 0,642) é M.St.P. &9.8.M.| August... 35| 237.459] 1.940522] 1,403; 
B&O. East] ines July ee bool 1.639, Assit 733, 263/10.853,911 10, aaneee Mo.Kan.& Text tthwe Aug! S24:379| S59°503| 5'8s3;062| St88a7as 
sete | “450,462| 465,814) 3,377,515] 3,102, o.Pac.&IronM/4thwk Aug| 990. 849.¢ 5°739, 
Total .......|July. |2,089,883)2,219.077/14, 4 2,651 g 0000] 849,000) 17,099,000] 15,739,000 
er 231,425)1 Mobile & Ohio../Aug cad 4,538 ‘ € 2°19" 
Bal-40.80uthw. dthwk Aug. 88, ie 79,633] 1,708, “i39) Wy ‘584, om Monterey&M.G bl att eet * "O07 OBL etry tH 
— ——- ai sae | 1,790 1,504 10.3: 7 9.033 Nash.Ca.&@Sth..|July.......| 430,335 seareba @ tet e eeees 
Bee auancrtAucust< | Re] gan] a7gz9| aligog| Silecey RS Mame i] “uasts] “aegoe) “Langa Hae age 
ee timate aJase -..-..| 121-206 127-941) | 110.476] 92.204 Ne |. & So’n| August....| 8.9 12/297| 84.517] _ 109,390 
oe aetgraet i Saeme ans a7.415 28.1 63 1,224'337 1,156,886 (f)N.Y.C.& H.R.| August..../4,061, rr 4,046,502/29,2 18,289) 27, $70,376 
83,94! 6,034] 2,057,571| 1,80 N.Y. L. E. & W./July...... ‘ 59|2'818,392| 17,977,802) 16.604, 
Bur-CRap.&N.|Angusi....| 352.728) 330,757] 2, 1609. oss 2' 504, oot N. ¥. Pa. & Oho Jee 22227] 5 8g oes oa e 88 ‘S'success| 3142,828 
a acacia | sf 965 424471 . ng osc caumiatal “cue ? , p ’ 
—— a — Aug 580, 000 44,000)13,447,534/12,447,041 N.Y. &North’n.|August....| 61,216] 49,804 7361 032 7331878 
Oum.G&Ch. [June --.... 1,142| 3.33 16'095| ” 21'353 | N.Y. Ont. & W../4thwk Aug) 120,242] 94/794) 2,302,481] 1 972, 
os ~ 7a August 54a! 1381 37,068 38, “O11 PAS es a Ie 160,436 157,705 950/570 10°683 
“patent ere Gece: Siar ae S n.jJuly....... 3,95 257.358 
Sees SHAE tel act sapi| Paani och 
oo / SURE ...... J 7 x ¥ ‘66: "69 N . C.) June ...... «2% 363. . 
oa O-- yond es 5,708 6.778] | 49.996 agar North’n Central.|July....... it ro 508, 194 3, 316. 163 3 seeee 
;Oin. &Chic|August...-! 9,500] 14,058 8/81 99,629 | Northern Pacitic|4thwk Aug 721,672) 637,333) 14,720,572] 14,718,703 
Fearieet a & Sa eee 1-203 49,931 351,319 419.702 whe woee —— ane 192,152 152,945} 3,710,531 3.302.552 
eo ie ---- 9.500 3 . 66.673 P. -Cent.|4tuw ug) 914,124! 810,278/15,431,104/18,021,254 
heraw. & Darl.|June ...... 4.39: 5,411 33:396| 52:45] | Ohiod& Miss..... dthwk Aug) 94.242| 110,863! 2,681,607] 2,704,103 
ae 073 800 9,722 S'seo | Ohio River....../4th | x 2'267| '456,075| 431,2: 
Ohes’ 0. 7 /+R co eg fy _— oe7 £78 6,081,618 5, eos. as ee eee ee 60. 408 Pate ret 3a0792 
k "ee of '396.916 8: waha & St. L..|/July..... si ; 5.573 22°5 32) 
_ _. irk a Scakicssiated |} 150, 562) 163,511] 1,122,424 1,435,835 Oregon L[mp. Co. July pasetnll 372'400 seeeie| 2 een 2. Pty +7 
Bari. & Q. shi Aig 214136 2,761.49 2.450.976 17,531,081 Penusy vali. July -e. |5,578,672|5,679,732/38,274,124)37,155,193 
: sf 5} 2,585, 2,418.0 oria Dec. @Ey.| sthw 9, 56, 3 
ony Ay ig rec See 207,372) 225,817 nae bt 1 vith oat ae mage yy ey oa - see rt 395 s0'004 336,663 3ai'5ed 
e sescee| one mensl seetntns 947 24,468 ila. rie.../July...... 421, ‘ ° ‘ 
Dhie etna a ANS eng 350) . oy 531 o0,eu7. aud sg, 98302 ——. ——- July heen il, asi, 353! 1 $3e574 13 b6a:780 Tasers 
Te Oa y+ ‘65 723°176 Do.|Suly. .....!1,835,499| 1,879,463] iz,019,146]10,316,284 
‘ 39,147 838,215 ‘ TotalbothCos.|July...... é 
etter... August .../1,935, UR 658,452/11,492, pte 10, 725.970 Cent. of N. a July. a | Lye 33 i. ‘B16. 3 iy r 18334226 et 963 
mPa c./ithwk Aug) 139.682! 164,080] 3,178,675] 2.796.285 Lehigh Valley|.June nad 540,811! 11,546,720 ee ee 
yo July. i icz:| 726.682) 636,562 4:712,143 3'875,190 Pitus. Mar. & Cu.|August.... ‘ 3/300! 25,224) _38)887 
Qin. Ga. & Porvs Angust..|| ? 731) wee may? ee = 1,130,946 ever age ag 3 L.E. — 37, 322) 215/428 201.113 
J St.... oo lrau' 6,25 22 43,062 ittsb. est'p | Jauuar 7 j ; 
ata os Aug, 235.313] 23,638 449,913 477.770 Pitts.Clev.&T.| January = i 33/047 199°371 
Ala. Gt. South ed bo ponel 70,88 1 8g ,007 2.632,183] 2,658,935 Pitts. Pain. & F.|January.. 15: 539) 15.116 15,58 
Hor. @ Nb loa we ug 27,528) 29,384] 1,071,829] 1,157,-39 Total systew/4thwk Aug 71,438 1,576,300) 1 458,637 
dia & Vicksb {34 Ww Aug! 19,14¢ 16,450 764.220 67, 715 | Pitt. Young. WA.|July....... { 181132 2 10,186 606,531 
Vlows. Sh, & F dwkAual ga7al  9's7a| _ sisoge So7i6s6 | Bt-Royal & Aug June 0-00) 13) 19:792) 116,392) 195,444 
lan ort? 157 8,099] 345,517 | Bt.Roy.& W.Cur.June ...... 23; 21,66 33,4 2,3 
ag Brodie k Spent 134,552) 142,443] 5,152,552] 5,2 43 693 Pres. wAriz.Cen.|July.......! 13,000 18'530! mrt 397 ee 
Ports. @ oe | 2,18¢ | 1,~40 13,604 13.694 | Quincy O.& K.C. |August. ...| 23,470 22,059, 174,630 163,416 
yo & Muses taaeeen. "1 a te 163,125 151.042 dich. a Danville. jJamuary...| 432,900! 526, 1900) 432,900 526,900 
ab. gust... 1,533 2 498 8,276 ir. Midian anuary...' 141,500 5 * 
freee a mana | 71,725 65.122 391,133 310,555 Char.Col.&Au. re Si 63 500 1S ty 133'300, 133 300 
Oley, Ce tCol] 3d wk Aug) 21.838) 20,306) 613,573 538,103 Gol & Greeny,|January,..| 715600! 90/900! 71,6v0| «90.900 
O.cin.chast oe Sacnkcies _89,000| 75,673} 462.080] 39,712 West. No. Car.| January... 63°500| 82/500! 63,200 82,500 
ParCh-ws.L sthwk Aug] 519:374| 460,311| 9.208.637) 8,829,246 Georgia Pac ..|January...| 182,900! 168.300} 182.900} 168,300 
lev. & Marietta AthwkAug) 54,573) 56,236) 1,146.916 1'070'994 | Wash.O.& W..|January...| _9,720| 9,90 9,720 9,900 
Ooior. Mi Midland. cr 20,18 « 23,716 210,368 222,592 Ashv. & Spart.| January... 11,700 14, 000} 11,700 14,000 
Col gi alana. |i Aug, 66,257| 63,617] 1,431,156] 1,319,930 Total Sys’m.|July....... 917,430), 197. 020| 6,986,986] 7 705,829 
Oo. gha yr uo |Auzust ...{ 309,257) 324,089) 2,142,801) 2,016,063 Rich. & Petersb.|.Jul 59 362, '210.363| "197,210 
yo ithwk Aug 26,910 18,871] '455,238| © "335.728 | Rio Gr’de South. |Ist wk Sep S47 10} 190; 430,914| 161,051 
liver be nee 6,030 5,100) 18,391 18.585 | Rio Gr. West.../3d wk Aug 60,700) 53 "900 1 598,297 1 539,633 
reat River./|ad wi Aug] 209346) 204-200) 999.216) 617.476 | SUL AOT.LBs|ithwk aug 39-990 11,692, ")73:103) "65,8 
wy tty Bf ed ; : 967583 | 3t-L.A.&T.H.B’s|4thwk Aug] 39,990] 35,130! 923,810) 885 196 
ea aE. |tthwk Aug) 290,100] 236,400) 5,914,103) 5,378,89y | St-L.Ken’et.&So/August --.) 2 bi 995 2,75 165 
Det Bay c 2 anenet ---| 36,170) 31,652) 260,491 204/768 | St.L.Southw’rn. |4thwk Aug 1367353| sien 2.673613 2she'obe 
ea pAuguat ---| 29.000 33,400 seen 314.081 St.Paul & Dal'th/August....! 189,837 1521416) 1,246,280] 1,057,589 
) a . ‘ is) an Ant. .P../Jane ...... é 22,% 
Peemeeaites tee 8) aa A Rom] agar | set RP] oS aoe atl] eh 
t a.&Gal. peo ,062 D, . 48,645 | 8. Fran. .Pac.|3d wk Au 19,00 20.82% 521.28 
Man SeLakest Jule ne] 222000) 356,000) cn wscesl  carencs Sav. Am. & Mon.|July g 19.000/  3ei7G|  S7ur186 oi ee 
Brans. Ind ey; -5--- 7,494| 65,853) 465,510] 377.422 | Sav.Fla. & West.|May. . 207,273| 231:547| 1,37: i 
plis}4thwk Aug! 16,533 7 , .547| 1,373,143] 1,500, a 
Evansy, & T.H.\4 \4 thwk Au 39'~6 13.075) 243,895) 233,238 Silverton . ...... August 12,000} 13,756} 50,301 66,3 
Fiteh: ze & 9,566) 36,981 836.880} 794.821 | Sioux City &No.|June . 37,776) 33,4 y 
2 idcawh oie 3.85 ; 1444, 195.644] 212, 149 
Flint, & P. Mara. Athwk Aug 43.498) 593.043] 4,176,836] 3,903,260 | South Bound... June. 14,305| ........ 3201 
Perens. — {thwk Aug, 79.361, 72.864) 1,906.255) 1,925,757 | South Carolina -/Augus 95,000] 120,469] 849.353] 1,054,088 
wd io Gr August... en > abs] 24.061 | So, Enmise oo 
Ga Carpe Gr August...) 23,871) 27,450, 221,337| 153.804] Gal-Hac.&S.A. June ......| 324,591] 337,215) 2,066,149] 2 
Georata Bie NO. [dune ....-. | 2eadd :753| 91,232) 56.9 Hania Woot [June ...2.| °74685| 74.786) "aural? eririrs 
Geo. 80, a Pian Ar easi | 208 35} 126.779 798,273) 1,031,753 | Morgan’sL&T./June ...... 356,273| 371.942| 2,349.822] 2,593,112 
Georget’ne Wal pees 5,912) 53,220] 484,261) 490.308] N.Y. T. & Mex June 16,621| _18,731| "86. 
Grey ae WP iJune - 3,333, 3.530| 24,029| 21,829] Lex. & N, Ori.|June ...-.. 126,24: 33335] 7404 
ray .|4thwk Aug) 74/396] 66,202} 1,634 63 inticsys.d.|June ...... 173! Davoze| 5.59;90 | 5,083,896 
oe. &Ft.Wldthwk Aue 14955 6, A ,835) 1,564,634 Atlanticsys.d.|June ...... 01,479, 932,620] 5,345,90 | 5,933,896 
Other lines. |ithwi Ang) 14.958) 13,507 ipaato 285.676 | Pacific syatem|June ......'9.058.993 3,119 rae 6,265,525|16:677,636 
lines ithvek Aue! 97.009} BrA01) 159, . 149.531 pa Total of all. June ......!3,960, — ,051,980 | 3,111,425/22,611,532 
mand Tran tees ug27| 384,982) 417,349 12 173: 387 12,037,870 | Coast ( 
Tr. | Wk Aue 27 of \12, ‘ s ast Div (Cal.) June......| 204,643) 208,615) 997,238 
65.143! 71/878! 2440157! 2/357.992' Bou. Div. (Cal) June ......' 594,715! 515.240) 3,531,083 3.012.017 
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Latest Earnings Reported. 


| Jan. 1to Latest Date. 





Roaws. 

















|WeekorMo| 1892. | 1891. | 1892, | 1891. 
80. Pac. RR.-Con SI ' . ~ } + 
Arizona Div. (Jone..... 171.166) 154,471 959,808; 967,187 
New Mex. Dis |June ...... 82,430 82.838; 502.939 511,344 
Spar. Un. & Co! |June...... 8.145 8,628 52,5 10} 61.607 
Staten Isl. R. T [driy....... 155,405) 143,707 614,133) A9IL.S99 
BStonyC1.&CMt..| June ...... 5,674 4,492 14,193) 13,076 
Summit Branch.|July....... 96,938 l 3 743,220) 728,464 
Lykers Valley |July....... £9,108} 9,65: 536,979! 544,315 
Tot’) both Co’s|July...... 1~6,016) 1,557) 1,330,198| 1,272,77 
‘enn. Midland..| August.... 17,813 0.515 120,532) = 127.4506 
& Pacific |4thwk Aug; 181,258) 14 3,922,755) 4,157,718 
x.8.Vai&N.W.)/August.... 4,453) 2,98 31,497) 27.435 
1 A. A.&N.M |Avgust.... 7,420 56 714.752) 682,125 
1. Col. & Cin.|4thwk Aug}; 12,709 571; 222,243) 221,539 
l.& Ohio Cent./4thwk Aug) 56,573) 43,697) 1,013,007; 910,288 
1 P. & West../i4thwk Aug 24,100 23,137) 627,732) 604.018 
fol. 8t. L. & K.C jist wk sep 53,633 47,.143/ 1,411,903) 1,2#4,134 
Tol.& So. Haven|July...-.. 2,570) 2,781) 14,539] 15,447 
Ulster & Del....|Juie ...... 36,824, 36,016; 171,253) 158,164 
Gaion Pasitic— | | | 
Or. 8.L.&U.N.|June ...... 664,991} 662,395 3,291,834 3,702,180 
Or. Ry.& N.Co.)|.June ...... | 411,633) 438,651) 1,960,475) 2,571,133 
Un. Pac.D.&G \June nanan | 519.002; 462,600) 2,718,919) 2,474,566 
Bt.Jo.&G'dJsl jithwk Aug 39,077} 22,401' 761,832 522,308 
All oth. lines...) June ...... 2,037,392) 1,821,260 10,538,156) 9,802,195 
Tot.U.P.Sys.|.June ...... 3,756,773 3,447,786 19,077,516 18,915.805 
Cent.Br.& L.L.| June ...... 109,437) 51,123) 605,082) 306,985 
Tot. cont’led|June ...... 3,866,209 /3,493,909/19,682.598 19,222,790 
Montana Un..|June | 103,146 46,072) 553,665; 394,877 
Leav.Top. & 8./June ......' 2,437 2,476 18,128) 14,151 
Manv.Al.& Bur.|June ' 2,825) 3,115) 19,557, 19,820 
Joint.own’d...!. SD senesis 108,407! 51,664) 591,350 429,147 
Grand total |June...... 3,920,413 3,524,741 19,978,274 19,437,364 
Vermont Valle: |July....... | 19,353) 18,918 10,982, 101,481 
Wabash........ 4thwk Aug, 505,000) 456,000 9,002,520 8,709,234 
West Jersey.....)July....... 208.563; 200,839, 920,209, 893,575 
W.V.Cen.&Pitts |July....... $5,680! 85,979, 618,118 633,413 
Western of Ala. /July....... | 37,340) 40,194 263,924) 303,409 
West.N.Y. & Pa.|3 wks Aug) 226,100; 211,600 2,143.9%0! 2,251.202 
West Vir.&Pitts. June ...... 27,312) 18,424 146.497) 65,825 
Wheeling’ L.E.4thwkAug) 43,040, 39,541 940,765; 832,039 
Wil. Col. & Aug June...... | 53,176 58,905 413,336) 502,059 
Wrightsv.&Ten August.... 5,450 5,741 43.526) 58.82) 


























* Figures cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System. 


06 Kansas City & Pacific included in both years. 
from ferries, etc., not given separately. {Mexican surreney. 
include Rome Watertown & Ogdensburg. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


& Our final statement for the fourth week of Auzust covers 63 


roads and shows 11°11 per cent gain. 














Ath week of August. | 1892. 
| agteand 
Atch. Top. & 8. Fe........ 1,076,094! 
Roads j’tly owned 12..| 4,628! 

Bt. Louis & 8. Fr........ 271,234 
Boads j’t!y owned 4. 48,704 
Balt. & Ohio Southwest’n 88,918 
Buffalo Roch. & Pitts.... 83,945) 
Canadian Pacitic..... 580,000) 
Chesapeake & Ohio ...... 350,859 
Chicago & East. Lilinois.. 102,538 
Chicago & Grand Trunk.. 65.143 
Chicago Mil. & St. Paul.. 945,773 
Chic. Peoria & =t.Louis.. 44.081) 
Chic, St. P. & Kan. City. 139.652 
Chicago & West Michigan 56,731 
Ciucinnati Jack. & Mack 25,313) 
Cleve. Cin. Chic. & St. L.. 513,376 
Peoria & Eastern....... 54,573 
Oolorado Midland........ 66,257 
Col. Shawnee & Hoclin:.| 26/910 


Denver « Rio Granae...! 
Detroit Gr. H. & Milw...! 
Detroit Lans. & Northern! 
Duluth 80. 8h. & Atlantic! 
Evansville & Indianap...| 
Evans. & Terre Haute.... 
Flint & Pere Marquette..| 
Grand Rapids & Indiana 
Cincinnati R. & Ft. W..) 
Other lines............. a 
Grand Trunk of Canada. .! 
Internat’! & Gt. North’n.| 
Kanawha & Michigan....| 
Keokuk & Western. ...... | 
Lake Erie & Western....! 
pS aa 
Louisv. Evausv. & St. L.. 
Louisville & Nashville...| 
Louisy. N. Alb. & Chic...! 
Louisy. St.Louis « Lexas| 
Mexican Central......... | 
Mexican National........ 
Milwaukee & Northern..| 
Mo. Kansas & Texas..... | 
Mo, Pacitic & Lron Mt.. 
New York Ont. & West.. 
Norfolk & Western ..... 
Northern Pacitic ......... j 
Wisconsin Central..... } 
Ohio & Mississippi....... | 
WER ae | 
Peoria Lec. & Lvausv...| 
Pittsburg & Wesiern..... 
Rio Grande Southern.... 
ttJeseph & Gr. isiand.. 
1.L. Alt. & T. H. or'cues 
Bt. Louis Southwestern. 
Texas & Pacitic .......... | 
Toledo Col. & Cimn....... 
Tuledo & Olio Central... 
Toledo Peoria & West’ D.. 
T viedy St. L. & Kan. City 
ACS 
Waeeliug & Lake trie... 


Total (G3 rvads)....... 111,187,948 0,064,452, 


Net increase(1 I'll p.e. 


29,100 
27,465 
42,4583) 
77,03" 
148,533 
39,566 
79,361) 
74,396 
14,955 

7,000 

381,982 

121,814 
10,090 

13,557 


9,577 
629,410 
109,502 
18,462 
185.425 
163,645 
42,377 
324,579 
990,000 
120,242 
197,245 
721,672 
192,452 
94,242 
19,925 
29,344 
TL3A4l 
26,303 


24,100) 
75,150 
59 »,00U} 
43,040) 


| 


1891. 


+ | 
1,028,594, 
49,488) 
237,503) 
39.763 
79,635 
56.034 
514,000 
307,073! 
94,125 
71,678) 
855,521 
39.147 
164,080 
51,583) 
23.638 
460,811 
56,256 
63,617, 
18,871) 
236,400) 
27,734! 
37,297! 
76.651! 
13,075! 
34.93 L) 
72,364) 








4 Vu, 
3I,d41) 


@ Includes 





| Increase. | Decrease, 
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Net Earnings Monthly to Latest Dates.—The table fo. 
lowing shows the net earnings reported this week, A ful] 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of August 20. The next will appear in the 
issue of September 17. 


——Gross Earnings—~ ——Nel Earnings,—~ 


1892. 1891. 1892, 
Roads. $8 $ # “ol. 
Chie. Bur. & North.bJuly 150,562 — 163,511 34,080 33,523 
Jan. 1 to July 31... 1,122,424 1,130,965 329,600 408,323 
Chic. & W. Mich....aJul 164,957 162,630 34,426 51,069 
Jan. 1 to July 31... 1,031,980 960,077 378,833 294/594 
Denv. & R.Grande.bJuly 770,576 763,211 300,422 333,935 
Jan. 1 to July 31... 4,983,103 4,634,199 2,005,574 1,531;098 
Det. Lans. &Nor...aJuly 102,049 107,714 35.051 30,006 
Jan. 1 to July 31... 664,940 672,447 149,535 178,481 
<an.C. Ft.8.&M..... aJuly 348,995 319,061 61,485 82,340 
Jan. 1 to July 31... 2,758,996 2,580,504 581,694 672,209 
Kan.C. Mem.& B...aJuly 74,322 80,103 def.13,339  def.1,099 
Jan. i to July 31... 599,164 639,674 39,79L 49,437 
Mexican Central..... July 653.077 637,815 291,698 180,907 
Jan. 1 to July 31... 4,459,771 4,025,153 1,549,339 1,427,959 
Mexican National....July 409,837 324,943 *165,985 *85,322 
Jan. 1 tu July 31... 2,381,493 2,403,448 *792,572 *650,787 
Minn. & St. Louis.a...July 178,483 151,831 77,032 60,711 
Jan. 1 to July 31... 1,085,756 $890,917 411,853 290,556 
Norfolk & South’n..b July 33,993 32,894 O,2GB — Peccacas . 
Jan. 1 to July 31... 257,356 ~—......... 96,177 ooxteteg 
Oregon Imp.Co.a....July 372,400 372,231 93,457 77,059 
Jan. 1 to July 31... 2,195,581 2,235,976 409,223 $15,775 
Dee. 1 to July 31... 2,493,419 2,578,360 449,511 368,733 
Philadelphia & Erie..July 421,365 499,551 77,599 196,043 
Jan 1 to July 31... 2,748,113 2,738,938 714,258 1,023,011 
8t.L.A.&0.H.behs..bJune 116,643 100,715 44,466 35,109 
Jan. 1 to June 30... 698,346 653,042 263,121 247,373 





a Net earnings here given are after deducting taxes. 

b Net earuings here given are before de tuctiug taxes. 

* after deducting other expenditures for repairs, replacements and 
general expenses. net earnings iv July were $140,671, against $40,331 
in 1491, and for seven months $589,398, against $335,825. 

t Net earalags all spent for improvements, &c. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

—Inter't, rentals, dc.~ —Pal. of Net Earns.n 
1892. 3y 1892. 1391. 


Roads. $ 
Chic. & West Mich...July 23,998 21,220 10,128 29,849 
Jan. 1 to July 31... 162,925 165,305 115,908 129,289 
Det. Lans. & Nor....July 26,399 26,399 8,652 3,608 
Jan. 1 to July 31... 134,006 184,006 def.34,47L def.5,525 
Kan. C, Ft. 8S. & Mem.July 88.937 89,0LL def.21,452 def.6,671 
Kan. C. Mem. & Bir.. July 37,335 35,671 def.50,723 def.36.771 


ANNUAL REPORTS. 


New York New Haven & Hartford Railroad. 
(For the year ending June 30, 1892.) . 
In advance of the pamphlet report the CHRONICLE is en- 
abled to give the official figures for 1891-92 as below. In 
1891-92 $2,185,052 was spent tor betterments : 
EARNINGS, EXPENS&S AND CHARGES, 














































1883 89. 1889-9). 1490-91. me x 
$s ~ ba 
Gross earnings....... 10,094,487 10,749,167 11,323,617 11,913,701 
Operating expenses. 7,089,939 7,379,774 7,924,902 8,273,011 
Net earnings..... 3,004,548 3,369,393 3,304,715 3,640,690 
Other income........ 142,383 149,383 184,365 189,238 
Total. ............. 3,146,931 3,518,776 3,583,080 3,829,928 
Deduct— 
errs 80,000 80,009 80,000 80,000 
906,033 982,383 934,060 981,685 
484,254 552,478 616,923 605,962 
. 1,550,000 1,705,000 = 1,865,000 2,103,750 
. 3,020,287 3,320,766 3,515,983 3,771,397 
126,644 193,010 37,097 58,531 
GENERAL BALANCE SHEET JUNE 30. 
Assets. 
1890, 1891. . ws 
$ by - 
Cost of road........... eaioabdiedieicad 18,876,082 21,632,039 23,798,950 
Cost of equipment................. ¢ 3,461,573 3,879,185 3,897,617 
Cash ou hand...... - 271,254 719,774 199,868 
Bills receivable ; 300 3000 pd 
Open accouuts ..................--- 329,901 $06,433 372,50 
Supplies and materiais............ 627,992 794,190 632,387 
BOUT OIE oi cichenannaecswne 56,063 99,118 1338 
Stock and bonds owned............ 2,328,769 2,239,277 1,974,994 
ND Ss pianos cascnaticea tamee 25,951,935 29,670,612 31,000,265 
Liabilities. saate 
Capital stock............... w+ -2ee2218,600,000 18,700,000 23,375, 
Funded debt...2220 2.0222 saiiaadl 2'030,0.0 2,900,000 2,000,000 
Advanceson account of new stock. __...... dee 6,467 
Int. on f'ded debt, due & acorued. 6,667 . 3°747 
Dividends unpaid.................. 3,909 3, . 
Loans and bills payable ........... 860,000 3,140,000 97018 
Sn ee ee 95,069 ana ae 
Audited youshese and pay rolis.. 483,794 ety 
Rentals due July 1............... 2 96 . 
accrued rentals not yet due... § 192,969 ; 192,204 1937 
od eras: a ae : Fd 
Protit and loss (surplus)........... 3,706,527 3,560,484 4,007,716 
7 aE Sere 25,951,935 29,670,612 31,000,265 
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Chicago Milwaukee & St. Paul Railway. 


(For the year ending June 30, 1892.) 
Comments upon the annual report will be found in the edi- 
torial columns of the CHRONICLE, 
The remarks of President Miller will be found at length on 
another page, furnishins more particulars concerning the 
rty and the year’s operations than could be givenina 


ro F 
ate, ade statement in this column. 
The comparative tables of earnings, income account, e‘c., for 
three years have been compiled for the CHRONICLE as below. 
OPERATIONS, 
1889-90. 1890-91. 1891-92, 
Miles operate da June 30.... 5,702 5,721 5,751 
Equpment— ‘i - 
Locomotives... ecereerece 776 801 793 
Paseenger equipment...... 624 678 684 
Freight and wiscel. ours... 22,230 25,317 22,138 
Operations— | — F 
Passengers ¢al ee 7,505,916 7,919,229 8,026,906 
, 262,551,100 270,817,683 


passerg. carried one mile. 256,389,345 
Bate per passeng. per mile. 2°333 cts. 2°391 ets. a 2°452 cts. 

Freight (tons) carried ...... 9,292,999 10,397,035 11,568,930 
Freight (tous) car’d one m..1,842,789,845 1,895.635,1L11 2,265,993,968 













































Rate per ton per mie...... 0995 cts. 1°003 cts. 1°0.6 cts. 
EARNINGS AND EXPENSES, 
1889-90, 1890-91. 1891-92, 
Earnings from— Pee $ 
DRMEETD ... .nccccccccecsece 5,981,639 6,277,774 6,639,137 
18,237.009 19,012,L59 23,241,421 
2,087,059 2,214,291 2,402,951 
Total earnings.......... 26,405,707 27,504,224 32,233,508 
Expenses for — 
Maintenance of way.....-... 3,119,714 3,763,983 4,235,514 
Mainten. carsand engines... 2,639,849 2,787,924 3,484,373 
Transportation.... écnsee 10,388,382 10,714,471 11,515,811 
Re oe $30,046 $57,906 933,148 
Miscellaneous..............- 195,106 242,214 246,158 
Total expenses.......... 17,173,097 18,366,500 20,815,004 
SE MERDID NE. c.cc0scaenceane 9,232,610 9,137,724 11,468,504 
Per ot. of op. exp. to earns... 65°04 66°78 64°48 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 
Reeeipts— 3 by 
IID, « ccsiccocscovcce 9,232,610 9,137,72 11,468,504 
ES Serre 220,025 418,425 237,354 
Total net income........ 9,452,635 9,556,149 11,705,853 
Disbursemenls— 
Interest on debt............. 7,214,155 7,237,252 7,161,736 
Dividends on pref.stock.... 1,296,828 1,532,152 1,572,612 
Rate of dividends........... (6) (7) (7) 
CED ctctnnnatcnnes  sevakeae 84,217 112,414 
Totai disbursements.... 8,510,983 8,853,621 8,846,762 
DE escks <néctanscnanedon 941,652 702,528 2,859,096 
GENERAL BALANCE SHEET JUNE 30, 
1890. 1891. 1892, 
Assels— $ 7 
Road and equipment ....... 185,631,301 189,624,728 191,544,853 
Bonds and stocks owied.. 1,233,388 7,337,241 7,419,241 
Due from ageuts, ete ....... 214,957 256,954 232,972 
Due from U.S. Goverm’t... 247,848 276.251 256,160 
Materials and fuel.......... 2,407,369 2,313,223 2,385,002 
Bonds of comp’y on hand... 2,178,000 5,692,000 5,996,000 
Stock ofcomp’y on hand... —.......... 4,821 4,770 
| See 2,961,930 3,493,760 4,043,530 
Miscellaneous. .............-. 1,449,498 ye ae 
PP OUNOND oan cnssneses 196,324,301 211,020,441 211,832,528 
Tiabtlities— 
Stock, common.............. 39,868,961 46,027,261 46,027,261 
Stock, preferred ............ 21,839,900 22,198,900 24,364,900 
Funded debt ................ 125,693,000 129,797,000 129,195,000 
Pay-rolls, vouchers, ete.... 2,880,278 2,786,778 2,722,549 
Interest accrued, not due.. 3,529,492 3,546,775 3,436,339 
Loangand bills payable... —....-..--- 3,477,328 oc cassecese 
Misoellaneous............... 93,156 91,646 217,269 
ncome account .........06 ‘ 2,419,514 3,094,853 5,869,209 
Total liabilities. ........ 196,324,301 211,020,441 211,882,528 


Louisville New Albany & ( hieago Railroad. 
(For the year ending June 30, 1892.) 
The annual report is now made for the year ending June 30, 
Gen. Samuel Thomas, the Pre-ident, remarks that “the ratio 


"of operating expenses and taxes was 68°96 per cent. The gross 


of earbings per mile were $5,79417. The increase of gross 
‘arnings for the year as compared with the corresponding 
period amounted to $346,789. 

On November 9, 1891, the stockholders authorized ‘an in- 
crease in the capital stock of $5,690,000, making the total 
share capital $12,000,000. The new stock authorized was 
otered tor sala to tie stockholders of the company at $!5 per 
share, and has all been taken. As the operations, however, 
Connected with the issue were not termiuated until August 
Sist the new «tock is not shown in the balance sheet at the 
close of the fiscal year, but the expenditures so far as made at 
that date are included am mg the liabilities. From the new 
capital thus realized the sum of $398,417 had been expended 
i Coastruction pricr to June 30th. 

t Be operations of the Chicago & Western Indiana road and 
phan t Railway of Chicago, in which your company is fifth 
er, have yielded a prot which enables diviuends at the 

rate of 6 per cent on the stock, 
ii The maintenance of separate organizations for your two 
hen roads namely, the Bedford & Bloomfield and the Or- 
pon al Baden & French Lick Springs railroads, entuils 
Demeatin’ #e amount of trouble and expense without any com- 
made ae advantage, and in the near future an effort will be 
which —— them legally with the parent corporation, of 
they now constitute physically an integral part. gThe 


earnings and mileage of the branch lines are included in the 
report herewith given, 

‘At the meeting of stockholders on the 2ist inst. a resolu- 
tion will be submitted to classify the directors’ terms of ser- 
vice into periods extending through four years. It is ‘be- 
lieved that the guarantee thereby given of permanence of 
management and continuity of policy will add materially to 
the credit and character already enjoyed by your corpora- 
tion.” s 

The operations, earnings, &c., were as below ; no compari- 
sons can be made, previous years having ended with Dec. 31: 

OPERATIONS 1891-92. 














Miles operated June 30........... nm eteninaa Subndn eneeueaaed 537 
Sey heey Pra retipe ee 905,335 
Passengers carried one mil@..............-.-06 diebscewsednee 34,411,958 
Rate per passeuger por mil@.............ccccccccce jnshedanee 2°047 cts. 
Freight (tons) carried............ a -- 1,594,801 
Freight (tons) carried one mile.. ..246,429,798 
I eB OE Tai ise dnincdas ckatscdsicadccsnaissdheesnes 0'868 cts. 
EARNINGS AND EXPENSES 1891-92, 

Earnings— $ Expenses— $ 
Passengers....... .--- 704,530 | Way and structures..... 363,309 
rae eared 2,139,357 | Motive power aud cars.. 263,776 
Mail, express aud miscel. 223,221 | Transportation..........1,179,796 

——--—— | General and taxes.....--. 308,067 

Total earnings....... 3,067,108 | — 
WEE iicacscedian -----2,114,948 

RR CINE ic cciticcicscncbanmaneeces sciineabialG so used tacahsascsiwss Reece $952,160 
68°96 


Per cent of operating expenses tO eCarnings.......0-....00---08 
_ INCOME ACCOUNT 1891-92, 




















Receipts — $ Disbursements— $ 
Met COMING. 0... ..cccccecs 952,160 | Interest on bonds......... -740,000 
SDE Cedi ndccdenccrsste 45,000 | Rontale..........ccscccccccs 163,001 

——-—— | [nt. and discount.......... 23,243 

BR incsadin xsccannted 997,160 ———-— 

TO vit vtava conisonean 931,244 

PER, occ ccainiaxsenocen wind nakioni wee scaldiaile tesco intuit .--$65,916 
GENERAL BALANCE JUNE 30, 1892. 

Assets— 

Road and equipment ...... Mpa rehide kin Gina ndnee ws ceceee $12,276,353 
do do 2 | ee ee Senna « 6,373,414 
I iiiddsktadctatinwiocnecnssaassensspeadenee seessete 923,548 
Materials on hand.............. 179,652 
a er are See 4,000 
Agepts and conductors 126,278 
Roads, individual and companies. 229,917 
National Bank of Commerce............ sndnmmieie mentmaieesn 27 
Chase National Bank coupon account..................-...- 167,980 
ad cd dc caeinccs chesadadesasnxaddesvdsncseseusehenbecsaanses 92,363 
C. & W. I. sinking fund 8,314 
Cars in car trust......-.. 125,425 
PROGRAMS. TOGGIIIGE 6c ccceccscccccsseccsccscces . B ns 
ee ee CID disc nccccccccdccksnesccacondadcespeetns . 18,017 
Protit and loss........... aacade isigsetendanscaeenwasereada nee 368,325 
Total assets...... siiviiacaati ani dice cds manna anaes teatiebbansatiaiie $21,073,031 

Lisbilities— 

Capital stock. ......<<cc00.« istiipintnctnaanawaneibin aeeeeee--- $6,400,900 
Funded debt (see SUPPLEMENT) .........2---.-cecceccccscnee 12,800,000 
Compons Gnd INGOPeONt ...0.cscccccscccccccscccesccascconcccess 319,583 
Chase National Bank, special account................ enamel 419,394 
UE OEE onoscicss :etouiangenssdsccnsnces 309,389 
Am. Express Co. special loan.............. ° 156,250 
audited vouchers and pay-Tolls ..............-ccceeesccoe-ee 550,555 
OOO SE ‘ 117,859 

Total liabilities.......... undead hineinene sdebsisnevasenees ‘21,073,031 


Fitchburg Railroad. 
(For the year ending June 30, 1892.) 
In advance of the annual report the CHRONICLE has been 
furnished with official figures as follows: 
EARNINGS, EXPENSES, CHARGES, ETC. 














1888-89. 1889-90. 1890-91. 1891-92. 
Total miles operated...... 359 «4 = -* 
Total gross earnings...... 5,747,935 6,259,533 6,851,002 7,3 18,805 
Op. expenses and taxes...4,399,792 4,525,605 5,133,465 5,336,773 
Net earnings .......... 1,357,193 1,733,923 1,717,537 2,012,027 
Per ct. of op. ex. to earns. 
(excluding taxes)........ 73°80 69°74 71°78 69°57 
Disbursemenis— 
Rentals paid ..... i Saeed -- 281,280 271,980 274,980 260,930 
Interest on debt........... 762,806 799,153 869,068 945,271 
Other in‘erest............. 27,375 2 20,216 18,793 
PP caicncnncsecsseys sneeer 261,835 562,749 649,238 
Total disbursements..1,071,961 1,341,232 1,727,012 1,874,282 
Balance, surplus..... eee. 285,232 392,696 def.9,475 137,745 


New York & New England Railroad. 
(For the year ending June 30, 1892.) 


This company’s fiscal year ends Dec. 31, but from reports to 
the New York State Railroad Commissioners the following is 
compiled for the years ending June 30. 

















EARNINGS, EXPENSES AND CHARGES, 
1889-90. 1890-91, 1891-92. 
§ $ 
Gross CAPMINES. .....0...cccccccce 5,849,692 6,149,216 6,216,617 
Operating expenses..... cians - 3,782,157 4,133,504 4,552,442 
Net earnings........ axbcnclbaeisios 2,067,235 2,015,742 1,664,175 
EET MDORID cokes occonessescocs 3,750 6,336 6,295 
| ee ee eee 2,071,285 2,022,12 1,670,470 
Deduct— 

Interest on bonds..........-. -eee 1,005,539 1,066,661 1,078,197 
Rentals...... yWicusnpensendaste: cama ‘ 403,491 424,930 475,477 
Taxes...... pescneethaedinaeanmeanene 257,690 262,800 264,765 
NS SSE ere 183,369 189,000 243,775 
Miscellaneous...... ..........00-- 24,248 40,182 41,799 
DR i ccinnnde pninceskenaraabis 1,874,337 1,938,573 2,104,313 
Balance......2. ......eeeee-- 2+ ++ SUL. 196,948 ~ puK..33,555 def.433,843 


*In 1889 90, 3% on preferred, 3's on common; in 1890-91, 7 on prce 





ferred; in 1891-92, 7 on preferred. 
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GENERAL BALANCE SHEET JUNE 30. 


Assets. 1891. 1892, 

Cost of road and equipment ...............$39,757,243 $10,009,015 
Stocks and bonis of other companies...... 99,900 99, 
re 530,276 467,082 
Duer by agents of this company............ 45"',766 399,241 
Due by others not agents of this company. 132,705 136,614 
Due by companies and indiviauals......... 4,744 469,930 
Cash on band.............. ealla den ea hloio-eb tk 91,331 369,119 
Debit balances, being taxes, &c............ 137,515 82,012 
Profit and loss (deficiency),................ 417,773 832,456 

TEED . cntcnacantenscctcsecccccccessssccsceeeeeee GTi eee 

Liabilities. 

Capital stock, common....................- $20,000,000 20,000,000 
Capital etock, preferred...... .....20.-ssceee 2,700,000 3,665,000 
nn incnnédannde uaktnebadennind aah 17,209,538 17,218,835 
Supplies transferred from N. & W. RR..... 61,423 61,423 
EC cisnschawessescusedeneeanes  suentiein 81,703 
Loans and bills payable..................... 667,780 333,115 
Interest on funded debt, due and accrued. 472,417 472,625 
ta icancccenacidgedéawsceese shheninnn 128,275 
Due for wages and supplies................ 55+,0 9 630,683 
Due companies and individuals............ 298,059 279,710 

ED shededssccninuasantagiixbesstenudindal $41,962,254 2,871,369 

Old Colony Railroad. 


(For the year ending June 30, 1892.) 

The annual report states that the earnings and expenses of 
the Providence Warren & Bristol Railroad are included in the 
accounts of this year. Largeadditions have been made to the 
equipment. Sixteen locomotives, forty passenger cars, and 
one hundred and seventy-seven freight cars have been built 
or purchased. The whole cost of new equipment for the year 
has been $438,990, of which 213,770 has been charged to the 
expense account and $225,219 to the improvement account, 

One grade crossing has been abolished, and work is well 
advanced on seven others on the main line. The amount ex- 

nded for these changes the past year has been $438,990, of 
which $213,770 bas been charged to the expense account and 
$225,219 to the improvement account. 

One grade crossing has been abolished, and work is well 
advanced on seven others on the mainline. The amount ex- 
pended for these changes the past year has been $45,708, A 
portion of this amount will be returned upon settlement of 
the accounts with the commonwealth and the towns. A Jarge 
expenditure will be required in this direction in the future. 
Several cases are now pending in the courts which will prob- 
ably be decided at an early day. The Legislature of Missa- 
chussetts passed an act at the last session requiring the raising 
of the grade of the Boston & Providence Railroad between 
Chester Purk and Forest Hills, a distance of more than four 
miles, The estimated expense is over $2,000,000 of which the 
commonwealth will pay forty-five per cent. The directors 
recommend the acceptance of the provisions of this act. 

The Old Colony Steamboat Company is now preparing plans 
for a new steamboat similar in size and cost to the steamer 
Puritan. To provide means to pay for the new boat, the 
steamboat company may increase its capital stock, and the 
directors ask for authority to take the stock to which this 
company will be entitled as a stockholder in the steamboat 
company in case of such increase. 

The amount expended for new lands at various points on 
the line of the railroad, after deducting the amount received 
for lana sold, is $206,927, which has been charged to the con- 
struction account, 

The Fall River Warren & Providence Railroad has been 
sold under the mortgage. This company owned all the bonds 
and a large proportion of the stock. The railroad and prop- 
erty covered by the mortgage was purchased at the amount 
at which the stock and bonds stood on the books of the com- 
pany. and the cost, $355,866, charged to the construction 
account. 

Under the provisions of an act of the Legislature of Rhode 
Island, a lease has been taken of the Providence Warren & 
Bristol Railroad for aterm not exceeding the termination of 
the lease of the Boston & Providence Railroad. 

The new railroad between Plymouth & Middleborough is 
nearly completed. It is about sixteen miles in length and its 
cost is about $300,000, Its stock is mainly held by the towns 
of Plymouth, Carver and Middleborough. It has a mortgage 
debt of $225.000, The Old Colony directors have made a con- 
tract to operate the road for a term of ninety-nine years, pay- 
ing as a rental thirty per cent of the gross receipts. 

The charges to construction account for the year are $714,- 
653, and for the Fall River Warren & Providence R, R., $355,- 
866, making in all $1,070,519. 

During the year six thousand shares of new stock have been 
sold to provide means for new construction and the payment 
of outstanding liabilities. The premium received on these 
sales, $391,993, has been credited to the improvement account, 
and this account has been charged with $367,289 for additions 
and improvements to the railroad and equipment which in 
the judgment of thedirectors were not fai:ly chargeable to 
operating expenses, In the reports to the State and to the 

nited States these items are respectively entered in the in- 
come and expense accounts. The amount at credit of im- 
provement account on June 30 was $588,692. : 

In the three years beginning Marcn 1, 1894, a large amount 
of bonds bearing interest at the rate of six and seven per cent 
will mature, amounting in the aggregate to $5,692.000. There 
are also $500,000 of Boston & Providence R. R. C». seven per 
cent bonds which will be due on July 1, 1893. If, as seems 
probable. these obligations can be retunded at four per cent, 











the opportunity for refunding may occur durin» the current 








1888-89. 


Miles operated..... $ 
.-1,421,431 


Gross earnings. ..... 











Operating expenses....... "952,787 
Net earnings........... ” 468,644 
Other income ne 5,099 
_ ES eee Pore 473,743 
Deducl— 
Interest on bonds......... 358,294 
Rental and miscellaneous. 36,090 
PE Pecscoccssceqneense 0» sda 
bert anion. cbeeeres 394,334 
NING, sks eencedina srakendaieas 79,359 


* Includes other income. 


published as follows : 
Gross earnings....... 


Net earnings........... 158,015 





the interest charges will be reduced $149,760 per year. As 


1888-89. 

Receipts— $ 
Net earnings............... 158,015 
Be@atals. .... .ccccccs cccccces 14,670 
SD onde dcddcrsnetanss 172,685 

Disbursements— 

{nterest on bonds.........- 36,737 
‘other imterest...........000  sencseee 
PS cttcnniecccseeuaves 94,971 
DUMB cccovcecdaccceece soassece 
MiscellaMeoUsS........cccccee  cscccees 
eee . 131,708 
BaI PGS. 0... 2cccccccccscess 40,977 







1889-90. 
337 


$ 
1,622,234 
1,132,516 
489,718 
30,968 


520,686 


393,50) 
11,143 





404,643 
116,043 


Iowa Central RR. 
(For the year ending June 30, 1892.) 
In advance of the pamphlet report the figures for 1892 are 


369,403 


INCOME ACCOUNT. 


—e 
369,408 
75 





385,283 


294,959 
6,622 
59,086 
360,657 
24,616 


Rio Grande Western Railway. 
(For the year ending June 30, 1892. / 


In advance of the printed report the CHRONICLE has been 
furnished with the figures for the year 1891-92 as below : 


1890-S1. 
407 


2,346,131 
1,491,610 
£54,520 
2,262 


"356,783 
533,509 


15,144 
255,369 








306,013 
50,770 





year, the directors ask for authority to issue bonds 
amount not exceeding $2,000,000. “<< 
The following will showy the results for three years j 
. C CO; 
for the CHRONICLE : 7 
OPERATIONS. 
1889-90. 1890-91, f 
No of passengers carried...... 21,305,226 22,395,437 23 ste 
No. of pass carrie | one mile..249,141,307 263,531,669 284,033,73¢ 
Tons of freight carried......... 3.076,198 3,455,500 3 08 dap 
Tons of freight car’d one mile..112,893,604 114,945,965 114,090,656 
EARNINGS AND EXPENSES. ; 
1889-90, 1890-91. 

Earnings from— 3 $ 1891.92, 
Passengers.... 4,541,061 4,801,028 5,099,128 
Freight........ 2,999,412 3,024,779 —-3,163°113 
Miscellaneous. . . 479,822 550,646 482,57] 

I 8,020,295 8,376,452 8,744,819 
Operating expens.s and taxes 5,960,439 6,470.274 —6 694/396 
Net earnings............... - 2,059,556 1,906,178 2,050,496 
INCOME ACCOUNT, 
1889-90. 1890-91. od 

Receipts— 3 > 1801-68, 
ae 2,059,856 1,905,178 2,050,426 
Interest and dividends......... 135,723 239,054 159,807 

aca cindababiaoacns - 2,195,579 2,145,232 2,910,933 

Disbursements— ams 
| 2 ae e aT U Ease 658,675 696,214 716,949 
BI. cncscccecsoue eedecessese 534,605 563,374 582,908 
Dividends (7 per cent).......... 844,633 872,690 827,611 

a 2,037,963 2,132,278 2,127,408 
PIE: 6 co cccanccecccctccunssane 107,616 12,955 82,765 

BALANCE SHEET JUNE 30, 1892. 
Assets. 
— 1891. 1892. 

Cost of road and equipment....... 22,071,271 22,961,105 24,038,859 
Bonds and stocks of other comps. 1,434,177 1,434,177 1,124,623 
BN GE cntinnconodinnasneoee ---- 497,185 497,185 97,188 
Bb. & P. lease and improve’t ac’t... 1,270,750 1,555,400 1,671,938 
Providence termwiuals 59,585 74,017 
Materials on hand.................. 592,411 2, 
Due from agents.......... 269,191 313,247 
Bills receivable ........ 123,935 146,921 
i idcntdhubentipeeccanenedsniscsaee 638.347 43,575 
FE IND a 5 5c 6 cncviesccctatscass 300,922 372,396 

I cicinnnisce stckiiicinanede 27,361,439 28,432,258 29,285,008 

Liabilities. 
< 2 a. — 

CRNOD GIO, 60s occ cccans .cessesacs 12,376,525 12,576,525 13,176,525 
Funded debt (see SUPPLEMENT)...11,615,400 11,957,400 11,956,200 
PE ARO WE casnccestcscscsacs 8 _atheey shane 200,000 
Accounts payable.................. 54,375 609,821 758,584 
Coupons and dividends unpaid.... 158,398 95.991 179,006 
Dividend due July 1................ 5,842 439,848 = -wnae ° 
Accrued interest................... 121,057 120,332 120,332 
Due connecting jines............... 346,441 315,829 339,817 
Improvement account............. 464,319 481,22 588,692 
Cregic UAIAMCSS. .......ccec.c..cccce 12,855 21,062 13, 
SI iiacntiosncivansnsisicaas 934,56L 1,562,561 1,700,561 
Pans ieiniss ateuraneceanscenat 51,6 251,666 251,666 

Totals......... ibininnanntmabuwwed 27,361,439 28,432,258 29,285,008 


1891-92, 
522 


2,643,925 


*911,458 


wo ov 
BSS 
woe 
333 


892,407 
19,051 


1888-89. 1909.80. 189091. 1891-92. 


$ 
----+-1,387,304 1,538,962 
Operat’g expen. & taxes..1,229,289 1,219,554 


1,699,742 1,888,260 
1;284,855 1,412,769 
“710,887 475,491 
1890-91. 1891-92 
$ 

410,837 475,491 
16.100 14,268 
426,987 489,759 
200 308,692 
709880 22,73) 

a9 499 
52,5223 55,364 
'$9:107 «17,347 


405,309 5 


21,673 
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91-92, 
370,41 
35750 
708,430 
190,856 


391-99, 
63,113 
82,571 


44,819 
94,396 


50,426 


391-92, 
3 


50,4 
9,807 


10,983 
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> ee 
——s« Brooklyn Elevated RR. 
(For the year ending June 3), 1892.) 
The following has been compiled for the CHRONICLE for the 
year 1891-92 compared with previous years : 
EARNINGS, EXPENSES AND CHARGES, 









































1889-90. — 1891-92, 
Oe ae 1,567,511 1,716,307 1,825,327 
Groening expenses sevens adooed 924,580 989,872 1,030,528 
PNINGS.... 00. ccccccce 642,931 756,635 794,799 
UEROING.<.-20.--0-022-c02- 6.973 12,702 9,327 
Motal....-000.ccc-ccccesseece 649,909 769,337 804,126 
Deduct— 
Interest on bonds ...........--. 272,390 504,670 628,712 
Other interest....-..----------- 12 2.804 2,563 
Rontals....---0----------- eee eee 271,075 ee =——tié« Reh 
TAXES ...-------2+---- eee meen 10,191 12,606 30,100 
NE. icamsebnee ntacubincacmn 553,968 625,580 661,375 
BurplUus ..--.-----2-- eee eee e ee 95,941 143,757 142,751 
GENERAL BALANCE SHEET JUNE 30, 
Assets. e ¥ ° — 
tof road and equipment. ..........-..00. 26,163,994 26,319,691 
Supplies on hand............0----000---0---0- 73,361 93,717 
Due by companies and individuals.......... 24,111 35,351 
| ROR rE rae 22,937 84,054 
Miscellaneous ......... 0 ceceee- cere eeeeee ese 60,719 81,061 
DE cnceatittknssssansddminesccnascanaman 26,346,123 26,613,875 
Liabilities, 
Capital stock, common.........- .-13,283,600 13.283,600 
Funded debt........... 12,625,000 12,968,000 
Loans and bills payabl 2 60,000, ~—itia ss 
Interest on funded debt, due and accrued 110,555 114,000 
Due for waves and supplies...... sinensis 59,944 35,956 
Due companies and individuals. 48,214 49,355 
937 95 
157,873 161,969 
nici dcheashenaenneeantenmesdasaees 26,316,123 26,613,875 


Kings County Elevated Railroad. 
(For the year ending June 30, 1892.) 
The results in 1891-92 were as below, compared with pre- 
vious years : 




















1889-90, = 91. — 
Gross earnings..........00....0--.+ 716,220 811,069 879,837 
Operating expenses .............. « 556,736 566,243 560,159 
Net earnings.............-.s0+s 159,484 244,826 319,728 
MIND, oneccasancoccsenannsne 486 517 542 
eS pillars 159,970 245,318 320,270 
Deduei— 
Interest on bonds..... reer eats 172,116 177,793 187,016 
Other interest, &c.. ‘ 1,69 8,824 30,717 
ee 2,000 2,000 2,000 
sr 1,04 5,427 37,964 
ee eee eee 176,857 194,044 257,697 
inks nacecciptinanccmacumtnd daf.16,887 sur. 51,299 sur. 62,573 
GENERAL BALANCE SHEET, JUNE 30, 
Assets, 1891. 1892, 
Cost of road and equipment................$10,016.258 $10,135,960 
SS eae 27,746 38, -03 
Due by companies and individuals........ 159,117 140,285 
Feet 93,337 95,702 
Second mortgage bond sub’n............-+ 65,200 65,200 
Deferred interest on 2d mortgage bonds.. 422,550 434,700 
ic LEER i ANT 96 14,859 
NE dicchcsiizladnmciuniuinaainsoinaaesces $10,784,363 $10,924,910 
Liabilities. 

Capital stock, common..............-+<+--++ $3,250,000 $3,250,000 
 " Se 7,176,550 7,188,700 
Loans an) bills payable. .................0s 153,000 303,667 
Interest on funded debt due and accrued.. 90,138 94,271 
¢ for wages and supplies..............-+ 8,822 36,584 

M le companies aud individuals............. 32.800 33,545 | 
ortgage on real estate.............-. aasioe 12,000 12,000 
Ne, gc 952 
Profit and loss EES 30,993 191 
NS MEE ETRE PN rt $10,784,303 $10,924,910 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—Mr. J. W. Reinhart, Vice- 
sident, reports that London has sold no Atchison stock or 
nds, Their advices indicate that there have been deposited 
under the income bond conversion in Europe, including Lon- 
don, $40,082,000 income bonds for conversion into second 
Mortgage bonds, class A. This amouzt, added to the Ameri- 
can deposits under the conversion plan, brings the total up to 
$76,000,000, The balance of the $80,000,000 of income bonds 
Practically assented, and will be turned in as soon as they 
can deliver the new bonds, which will be in the course of a 
couple of weeks, 
€ BAYS : “Our figures for the harvested wheat crop show 
over 82,000,000 bushels in Kansas of a bett-r grade than last 
far, while for the corn crop (now almost ready) from 155, 
pe 000 to 180,000,000 of a good grade. These approximates 
4 — our own sources of information. upon which we rely. 
‘mena en had there been a much less corn crop this year it 
sigh d not have disturbed us, as we have plenty of business ia 
ght for two years, Atchison’s trafiic from grain, although 
free’ 1S @ Minor quantity compared with freight tonnage 
re i products. It very rarely gets as high as 15 per 


alone are usually about 88 to 40 per cent. The latter, with 


grains, while products of mines, coal, ores, etc., | 


general merchandise, is our standard business, and with a 
growing country such as Atchison’s territory is, is constantly 
increasing.” 

Called Bonds.—The following bonds have been called for 
payment: 

NorTHERN PAcIFIC R, R.—Thirty-two bonds of the Mo, 
Division have been called for payment, interest ceasing Nov, 
1. The numbers of the bonds are given in our advertising 
columns. 

PHILADELPHIA & READING CoaAL & IRON Co.---Bonds of the 
loan of 1883 (Little Schuylkill Nav. R. R. & Coal Co.) have 
been drawn for payment as below, interest ceasing Oct. 1, 





Nos. 37, 40, 113,130, 155, 175,181, 189, 196, 202, 218, 228, 237, 
238, 215, 257, 266, 373, 403, 409—for $1,000 each. 

Chesapeake & Nashyille.—The sale of this road is adver- 
tised by H. M. Doak, Special Master Commissioner, the sale to 
occur Sept. 27 at Nashville. The decree directs that no bid 
under $300,000 shall be received. 

Concord & Montreal.—Pursuant to the vote of May 19, 
1892, the directors have decided to issue $1,200,000 new stock 
at par to stockholders of record on Sept, 30, 1832. Stockhold- 
= _ subscribe for one new share for each four shares now 

eld. 

Macon & Northern.—Under the authority of an order 
granted by Judge Speer, of the U. S, Circuit Court, the Cen- 
tral RR. of Georgia has assumed control of the Macon & 
Northern. Receiver Comer has appointed N. KE. Harris, form- 
erly President of the company, as his agent in the operation 
of the road. 

Metropolitan Traction.—This company has filed a certi- 
ficate with the Secretary of State at Albany showing that the 
capital has been increased from $2\),000,000 to $30,000,000, 
This is the large corporation in New York State formed to take 
over the New Jersey company. The stockholders met this 
week and authorized the increase in stock. It is proposed to 
effect the interchange of stocks on the basis of an issue of 
1 1-5 shares of the stock of the New York company for every 
share of the New Jersey company. This would use up 
$24,000,000 of the capital stock of the New York corporation, 
leaving the remaining stock of $6,000,000 to be used as required, 
The officers of the Metropolitan Traction Conpany of New 
York are: President, David B. Hasbrouck ; Vice-presidents, 
Albert W. Fletcher and Francis 8. Bangs; Secretary, Charles 
E, Warren, and Treasurer, Francis Lynde Stetson. 

Oregon Pacific—The Oregon Pacific Railway Company, 
incorporated July 30 to take title to the property of the Ore= 
gon Pacific Railroad, sold under foreclosure, has petitioned 
for an extension of time to complete the purchase and pay 
the money under foreclosure sale, but on application of the 

laintiff, the Farmers’ Loan & Trust Company, the Judge ad- 
ourned the hearing at Corvallis on the 2d inst. until the 14th 
inst., with power for the petitioners to complete the purchase 
at any time up to and including that day. 

Philadelphia & Reading.—Before the New York State Sen- 
ate Investigating Committee Mr. A. A. McLeod, President of the 
Reading Company, made a statement at some length regard- 
ing the anthracite coal trade. His principal facts and argu- 
ments were as follows: ‘ 


“Those who lack the disposition to treat the subject with candor and 
fairness persist in making comparisons of current prices with the ab- 
normal and unnatural prices of January, 1592, instead of making their 
comparisons with the prices of similar periods of previous ) ears.” * * * 

“The attempt has also been made to convince the public that unwar- 
ranted advances have been made within the past few months, and 
while there has been an advance between the dull months and the 
more active periods, it is the usual course which has been practiced for 
years, and as a matter of fact, when comparisons are fairly made wit 
tl e same periods, it is shown that the actual average advance has been 
only 37s cents per ton, as will appear by the official circulars, which 
are as follows: 









July, 1891. July and August, 1892, 
Broken 3 90 | Broken..... iinkaodiemasaenscee #4 00 
kgg.. . 400| Ege ee SS 
Stove... - 405] Stove. . 450 


GIR Ciihcidihee tiene weheusat 3 75 | Chestnut. . 
Showing an average of $3 924. 
“Tt must be observed by your committee that the average advance in 
the price of coal sold by this company in July and August, 1392, as 
— with the same months of 1891, has only been 37% cents a 
on. 
‘* Much has also been said by those unacquainted with the mining of 
anthracite coalin criticism of supposed unwarranted restrictions in 
the production. Nothing could be more unjust to those who are hon- 
estly engaged in the business. The fact is that the capacity of all the 
collieries in existence to-day is equal t» the productivn, if kept running 
constanily, of 55,000,000 of tons, whereas the market will take bu 
40,000.000. It must therefore be plain to even those unacquainted 
with the business that the collieries must stand idle for 120 days at 
some period during each year to avoid glutting the markets, and bring- 
ing about such a condition of the trade as would cause bankruptey and 
ruin to all those engaged in the business. 
“It is therefore i.voluntary susvension of production, and not restric- 
tion, that is forced upon the producers when they find that the market 
will no longer take their product. 
“ rhe truth is that the Philadelphia & Reading Coal & Iron Com- 
pany has in store to day at the various points of distribution through- 
out the country nearly 1,250,000 tons of coal on hand to go to the con- 
sumersa when they are ready to takeit. And yet the capacity of the 
collieries is so much greater than the demands of tue market that we 
have been obliged to a the operation of them three days during 
every week for the last three months 








“Tt ps should ask te why we do not reduce the price on our coal to 





get rid of it, would answer: 
That all the coal produced by our company forthe year 1891 
eosts us in the cars at the Mines. ...............0-20.-2-00s $l 54 6-10 

To which must be added the loss on emall sizes.........- . 504-10 
aa 60 
NN EE Min, asccataccndsndeduesasecess ‘. - 15 
Commission paid to middlemen............... 15 

Total..... Sbadee Dindssvisidoinsised seabnensent akuomersegseesene $3 95 
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“This is the actual cost of delivering a ton of coal at Jersey City, 
without anything tor ihe eoal in the ground. er interest, or dep: evia- 
tion of the plant producing it. If to these items be added 35 cents 
royalty and 25 cents for interest and depreciation of the plant pro- 
ducing the coal, it will make a total of $455, and the average price 
received for prepared sizes in New York to-day is $4 30, showivg an 
actual loss of °5 cents per ten. Bear iu mind these figures include 
nothing for what may have been pleased to eall ‘watered stock’ or 
any capital which may have been wisely or unwisely invested in 
acquiring unproductive lands 

“To explain the item of loss on small sizes, I beg to inform you that 
about 30 per cent of our entire production is of sizes smaller than 
chestnut coal, and can only be sold in the markets in competition with 
bitu:ninous coal for steaw purposes, The production of these small 
sizes costs at the mine just as mueh per ton as prepared coal, as in the 
mining and preparation of coa! they all go through the same process 
and cost the same price, and therefore it must be plainly seen that one 
size of coal costs the minerjust as much as any other size The prices 
realized for the small sizes of coal by our company for the past year 
resulted in a loss of #1 O09 per ton. 

“The question may he asked: ‘Why put these small sizes on the 
market at such a tremendous loss? As already stated, these diffe:ent 
sizes are a necessary production as part of the whole coming from the 
breaker, and if they were not sold at the best prices obtainable, they 
would have to be thrown into the waste bank, and the prepared sizes 
would cost just that much more. In other words, the prices which 
are obtained for the sinall sizes are credited against the cost of the 
whole.” 

Richmond Terminal—fieorgia Company—Central Rail- 
road of Georgia.—Judge Addison Brown, in the United 
States Circuit Court in New York, on the 6th inst. granted an 
order authorizing the receiver to begin action in the courts to 
cancel the agreement by which the Terminal acquired the 
Georgia Central, and to recover all sums that may have beea 
misapplied. 

The petition of Receiver Oakman on which the order was 
granted recites ** that among the securities appearing to be 
owned by the Richmond Terminal Company, the receiver 
found scheduled $12,000,000 capital stock of the Georgia Com- 
pany and also $3,553,000 collateral trust bonds issued by the 
Georgia Company. These bonds are in the possession of 
the Central Trust Company as part security for the 
Richmond Terminal collateral trust 5 per cent bonds. 
The Terminal Company became the nominal purchaser 
of the Georgia Company’s bonds and stock, for the purpose 
of thereby acquiring substantial control of the Central Rail- 
road & Banking Company of Georgia. Through the indi- 
rectly acquired control of the 40,00” shares of the stock of 
this corporation, which constituted the sole as-ets of the 
Georgia Company, other than some money in the treasury 
thereof, the Terminal Company nominally acquired the stocks 
and bonds from a syndicate, in which three members of the 
then board of directors of the terminal company were 
largely interested. That the purchase by the Terminal Com- 
pany of the securities of the Georgia Company held by such 
syndicate was effected at a net cost to the Terminal Company 
exceeding $7,000,000, which was a price for the 40,000 shares 
of the Central Railroad stock far exceeding the then exisiting 
market value thereof.” 

~ The petition then recites the fact of the recent decisions in 
the United States District Court in Georgia, declaring the 
Georgia Company to be disqualified from holding the Cen- 
tral Railroad of Georgia, and the disfranchisement of the 
stock held by the Richmond Terminal. The petitioner also 
quotes the receiver of the Central of Georgia as informing 
him that that corporation in the last three years has nos 
realized in net earnmys enough to cover the present fixed 
charges. The papers then say : 

‘Your petitioner has carefully examined the records of the 
minutes of the stockholders of the Terminal Company, and is 
advised and believes that there has been no ratification suffi- 
cient in law or eyuity to conclude and bar the stockhol :ers 
of the company or your petitioner from asserting their rights 
to cancel said transactions.” 


San Antonio & Aransas Pass.—The following board of 
directors has been elected : D. B. Robinson, A. C. Schryver, 
H. D. Kampmann, William Huermann, E. P. Stevenson, J. 
Kennedy Tod, Uriah Lott, Henry Elmendorf and Reagan 
Houston. The directors held a meeting and elected D. B. 
Robinson President, E. P. Stevenson Vice-President, W. H. 
Field Treasurer, and Reagan Houston Secretary. No report 
of the financial conuition of the road was made, 


Valley, Ohio.—The holders of Valley Railway first mort- 
gage bonds who resist their foreclosure and the application 
for a receiver file their answer to the suit in the United States 
Circuit Court at Cleveland on Tuesday. The suit was com- 
menced by the Central Trust Company, of New York, on iis 
application for a receiver. Colonel Myron T. Herrick, James 
B. Colgate. W. S. Jones, C. G. King, John F. Whitelaw, 
Ralpb W. Hickox and J. J. Sullivan, who are also hi lders of 
first mortgage bonds to the extent of $650,000, resist the appli- 
cation, and say that there is no necessity for foreclosing the 
mortgage, and that in order to prevent foreclosure they offer 
to pay into Court or to the Central Trust Company the par 
value of all the bonds which the persons who signed the re- 

uest may hold, with interest and ail costs and expenses. 
hey pray that the request upon which foreclosure was asked 
for to be set a-ide and deciared null and void. 

Wabash.—It is semi-officially announced that there will be 
no contest over directors at the coming meetiig of the Wabash 
Railroad stockholders. Che New York members of the Board 
will remain ani two Western directors will retire, to be re- 
placed by men who will rep»reseat foreign interests and the 
Canadian Pacific. Dr. Wyckoff, the son-in-law of tue lite 
Sidney Dillon, will be chosen to fill the vacancy caused by 
Mr, Dillon’s death, 
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CHICAGO MILWAUKEE & ST. PAUL RAIL- 
WAY COMPANY. 


TWENTY-EIGHTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING JUNE 30, 1892. 


The President and Directors submit to the Stockholders the 
following report of the business ani operations of the Com- 
pany for the year ending June 3), 1892, and of the condition 
of its property and finances at the close of that year. 

The operation for the year shows the following result ; 





NS OOOO LE EOL COTE + + + -§32,2838, 508 34 
Operating CEPENBES.... 2.6 oc ccccce coccccess .. 20,815,004 50 
ih as icc an Raskin dakoedoe’ $11,498,503 84 
Income from other sources.......... ibioves ‘Seed - 124,939 49 
soa sal ata PA $11,593,443 33 
Fixed charges—interest on bonds..... Pe ree: 7,161,736 56 
Balance above fixed charges..... apa areas - $4,431,706 77 


Out of above balance 314 per cent dividend on preferred 
stock, amounting to $795,651 50, was declared payable in 
April, 1892. 

The Company owns and operates 5,721°40 miles of railway, 
as follows: 

Main track owned solely by this Company... 5,712°07 
Main track owned jointly with other Com- 

















ND 46.6060 6 cn che tense 6 cn seseaeetes 9d ‘ 9°33 
Total length of main track.............. 5,721°40 
Second and third tracks and connection 
tracks owned solely by this Company..... 110°72 
Second and third tracks and connection 
tracks owued jointly with other Companies, 2°62 
Total length of second and third tracks 
and connections............... cnheas P 113°34 
Tracks owned by other Companies, but used 
by this Company uuder agreements...... 6201 
Yard tracks, sidings and spur tracks owned 
solely by this Company...........-...eee: 1,175:'16 
Yard tracks, sidings and spur tracks owned 
jointly with otuer Companies ............ 22°09 
Total length of yard tracks, sidings and 
spur tracks.......... wtenace Sisaneenead 1,197'5 
Total miles of track....... wPatitpennee = 7,094°20 
The lines of road are located as follows: 
In Illinois...... al tnd era tose reac ceca nial On «oes «6818S miles, 
Oe INN 05 oni bw 6: 6 6:6 Siac nthe na kad io mem ocaniaceed 1,374°66  * 
iis cake memes ee eee Se eT ee re 1,553 27“ 
NS a aaa ana abbige dase kore em maceem oous Lee. 
‘¢ North Dakota......... ET ne er << oe 
WING ss cic vackdcdseecsecwackeeuan . 1,096°82 “ 
WO 5 a6 oan 5ésge ecacsouececes un 
Total length of main track.............4 . 5,721°40 





DOUBLE TRACK. 

Construction of the following sections of second main track 
has been begun, and will be completed this summer : 
Chicago & Milwaukee Division : F 
92°7 miles. 











Forest Glen to Wadsworth............seeeeee ~ - 
Lake to Western Union Junction...... sntnece me 
Chicago & Council Bluffs Division : a. 
Mont Clare to Franklin Park..............+- , 3" . 
Kittredge 2. a ee rrerer res 11°2 
Northern Division : Y 
Grand Avenue to North Milwaukee........... 5° 
See ee pa wae figs eit entaaannies .., 68°5 miles. 
COMPARATIVE SUMMARY OF OPERATION. 
Gross Earnings. 
| ne 27,504,224 49 79 983 95 
Dn ditiiasenis . 32,283,508 34 | Increase......... $4,779,288 89 
Operating Expenses. 

Pe wivieansace $18,366,500 07 tii 
1892............ 20,815,004 50 | Increase........-. $2,448,504 43 
Net Earnings. 

1891............ $0,187,724 49 


1892. ...._.......11,463'503 84 | Increase. .... .. ..$2,339,779 # 


Tons of Freight Carried. 





Aer ron 10,397,035 ~ 
Eee 11,568,930 | Increase .......+-++° 1,171,895 
Number of Passengers Carried. 

_. Faeecere .. «7,919,229 
Ns sic seine ... 8,026,906 | Increase......--++++* 107,677 
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Miles Run by Revenue Trains. 

MO cc access woes 19,985,317 

1892.....cseeeeeceee 22,458,299 | Increase ............ 2,472,982 
Mileage of Loaded Freight Cars. 

NE ik acesvenenen 190,973,870 

ere 219,965,905 | Increase. ...........28,992,0385 
Mileege of Empty Freight Cars. 

 nainie sisaeoapess 71,481,974 | ~ 

Bis csesscssoeaee 80,978,980 | Increase ............ 9,497,006 

Cost of Operating Road per Revenue Train Mile Run. 

i oor 5 ciatir Sh 91°90 cts. | 

1008......-.0.00+.-.-98CS “ | Increase.............. “78 cts 
Gross Earnings per Mile of Road. 

Perr $4.816 85 

ere 5,642 98 | Increase ............. $826 13 

Operating Expenses per Mile of Road. 

a cccpialeeungee $3,216 55 

aes ovese SO OO | RMCTORSE. oi os cs ccvcnse $421 80 
Net Earnings per Mile of Road, 

aeeeeeeere re $1.600 30 

rer 2,004 68 | Increase.............. $404 33 

Average Miles of Road Operated During the Year. 
EE Tee Cer 5,710 | 
i swt skciinicencnmkbem Bde | MOOWOGEE. .0o6.0 65s cc ee ncicces 11 


The average rate per ton per mile received for freights for 
aseries of years past has been as follows, viz.: 


See 4°11 cts. {| 1875....... 2°10 cts. | 1884...... 1°29 cts. 
oi i chi S76 “* | 10%6....... on | ee 1°28 *‘ 
RE See ** 1 9077....... 208 «* | 2606...... 117 =* 
ae B49 “ | 1678........ 10 * | Bee. scs 1:09“ 
ee oan 8 * | TRB 20s .1°006 “ 
OI gs cick . i? re 70 ** | PGBs 1°059 ** 
Ae 2 a |). Oo ** Toe. ow. oe 0995 * 
a 3°48 ** | 1688....... 5-go * | 900t....%.. 1°003 “* 
ae one * 2200s. ..0s05 sae © | OR. ..08 1:026 * 
ee 2°38 *§ 








Twenty-seven thousand eight hundred and fifty-two tons of 
steel rails and 1,597,570 cross-ties have been put in the track 
during the year, and there are now 4,395°06 miles of main 
track laid with steel and 1,326°34 miles with iron rails. 

About two and seven-tenths miles of pile and trestle bridges 
have been filled with earth, and one hundred and sixty-seven 
wooden culverts have been replaced with iron, at cost of oper- 
ating expenses. 

The replacement of about 353 feet of wooden bridges and 
165 feet of embankment with iron structures has been com- 
pleted during the year and other work of this character is in 
progress. 

ae the year the following rolling stock has been pur- 
chased : 


36 Locomotives. .....00....cecccces $236,866 59 
MN ORI. goose sc cccxesacccvaue «- 51,230 22 
IN on ga ney 3 alvin cutaae 9,739 59 
PINT So n.6:0:010.4:6:8p As ecasecboa » 9,341 44 


$307,177 84 





The following rolling stock has been built at 
the company’s shops : 


100 Refrigerator Cars............5+ . $90,170 98 
ey . 784,194 06 
850 Stable Stock Cars...........++- . 204,414 67 


8 Baggage, Mail and Express Cars 23.916 69 
ve 3,875 00 
1,106,571 40 
There has also been expended during 
the year, in the company’s shops, for 
power, brakes, automatic couplers, 
steam, heat and electric light equip- 
ment and other improvements to 
rolling stock, the sum of........... 153,999 74 
$1,567,748 98 
The sum of $524,598 11 has been charged to operating ex- 
penses for the purpose of maintaining car equipment by the 
replacement of cars worn out, destroyed by wreck, fire, or on 
foreign roads; and $260.866 59 for the replacement of 29 old, 
small locomotives scrapped. 
_ The operation of your company’s lines for the year shows 
increase of gross earnings, $4,779,283 85; increase of expenses, 
$2,448,504 43, and increase in net earnings, $2,330,779 42. 
_ The increase in earnings is due to good crops, to the increase 
i general traffic in consequence of good crops, to the devel- 
opment of the territory and industries along the lines of your 
Company, and to maintenance of rates in the larger part of 
territory. 
he principal items of increase in expenses were in mainte- 
hance of property and conducting transportation. 
839 ee emence of track increased $531,576 54; fences, $30,- 
~ 30; buildings, $53,905 14. Maintenance of motive power, 
fenchinery and cars increased $1,096,448 98, being $785,464 70 
Me placement as stated above and $310,984 28 for repairs. 
of nuntenance of bridges decreased $144,782 99, in consequence 
BF Tge renewals in previous years. 
or conducting transportation there was an increase in ex- 


supplies, $65,638 05; fuel, oil and waste, $266,349 3i—a total 
of $704,556 82. 

_ The payments of this Company for labor directly employed 
in its service during the past year were $13,257,797 99 and for 
material and supplies $7,593,471 11. 

Since the termination of the Pullman contract, the past year 
was the first full year of operation by this Company of its 
sleeping car lines. The gross earnings were $196,086 82, oper- 
ating expenses $82,546 52 and net earnings $113,519 80. 

The investment of this company in its sleeping cars stands 
on its books at $678,965 13 for 52 cars. It will appear, there- 
fore, that the net earnings are sufficient to pay for the new 
cars required each year to replace old cars and pay a fair re- 
turn on the investment, The result is specially gratifying, 
because it has not been obtained by impairing the service, 
which has been satisfactory to the public. 

The net earnings of the Milwaukee & Northern Railroad 
Company for the fiscal year ending June 39, 1892, were 
$642,904 13, against $619,802 58 for the last fiscal yar, an in- 
crease of $23,101 55. No dividend has been declared on its 
stock (which is owned by the Chicago Milwaukee & St. Paul 
Railway Company) pending the decision of the question of 
combining the two properties, which may make it desirable to 
use the net earnings of tae year in payment of the improve- 
ment account for the past two years. 

The Milwaukee & Northern Railroad Company has com- 
menced the construction of a line of road about forty-five 
miles in length, from Channing, on its main line, to Sidnaw, 
the terminus of its Ontonagon line. It is expected that this 
will be completed this season, and close the gap which has 
heretofore existed between thsoe points. 





The Board have to place upon record a minute of the death, 
on the second day of June, 1892, of Hug) T, Dickey, a mem- 
ber of the Board. 

He was first elected a Djrector of this Company on the 7th 
of June, 1879, and from that date served c»ntinuously as a 
Director and as a member ot the Executive Committee to the 
time of his death. He was faithful, earnest and devoted in 
the discharge of his duties as a Director, and his advice and 
counsel in regard to the management and business of the 
Company were always highly appreciated by his associates. 
In his intercourse with the other members of the Board he 
was always kind and considerate. We deeply deplore his 
loss, and regret that we shall hereafter be deprived of his wise 
counsel, 





For details of operation, reference is made to the state- 
ments of the General Auditor, appended hereto. 
By order of the Board of Directors, 
ROSWELL MILLER, 


August, 1892. President. 


STATEMENT OF INCOME ACC)UNTE 

FOR THE FISCAL YEAR ENDING JUN# 301rH, 1892 

Balance at credit July 1,1891......... $3,091,352 66 
Old Accounts charged off............... $841,737 63 

Dividend No. 43, payable Oct. 22, 18¥1, 

from net earnings of fiscal year end- 

ing June 30, 1891, 319 per cent on 

522,193,900 preferred stock...... wade 





861,699 13 


$2,233,153 53 
NON TAR i incindsncesncccsseconsnasd $32.283,508 34 
Less Operating Expenses (incl. taxes). 20,815,004 50 


776,961 50 








Net Earnings..... weees--- $11,468,503 R4 





Income from other sources.........--+- 237,353 61 
Net Revenue for the year ............ “ 11,705,857 45 
TE sas. 2pkane nctintasiempescewn $13,939,010 98 
Interest accrued during the year on 
DE Oe $7,161,736 58 
Interest and Exchange...........-..--. 112,414 12 


Dividend No. 44. payable Apr. 19, 1892, 
from net earnings of fiscal year end- 
ing June 30,1842, 3% per cent on 





$22,732,900 preferred stock. ......... 795,651 50 8,069,892 18 
Balance at credit June 30, 1892....... $3,869,208 80 








GENERAL ACCOUNT JUNE 30TH, 1892. 


$191,544,852 57 


Dr. 
Cost of Road and Equipment .......-- 
7,419,240 72 


Bonds, Stock. ete., of other Companies 
Balance due from Ag’ts, Conduct s, ete 
Due from United States Government.. 
Stock of Material and Fuel on hand.... 


$732,971 68 
256,15) 94 
2,385,001 63 


Stockof the Cem’y, held in its Treasur, 4,770 00 
Mortgage bonds of the Comp’ny unsold, 
5.996.000 00 


held in its Treas’y or due from Trustee 
12,918,434 21 





Cash on hand 2.2... ....c0.e-eeeeeenee ees 4,043,530 96 
$211,882,527 50 
Cr. 
Capital Stock, Preferred............--.- $24,364,900 00 
Capital Stock, Common.........-+--+++« 46,027,261 00 70,392,161 00 


WOE TIONG. a ions. cscnccccvseccccscace 
Pay Rolls, Vouchers and Accounts.... 
Miscellaneous Accounts..........-.--.+ 
Diviaends Umrelaimed.............-- 

Interest Coupons not presented 
interest accrued, not yet payable...... 


129,195,000 00 





6,423,157 70 
5,869,208 80 


3,436,333 75 


Income ACCOUT t.,....cccc--cccccccs-ccee 





snes as follows : Station service, $100,835 99; train service, 
801 72 ; locomotive service, $137,931 75; train and station 


$211,882,527 50 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay NIGHT, Sept. 9, 1892. 
General business shows no noteworthy increase, but con- 
ditions are somewhat more cheerful than one week ago. A 
vigilant quarantine has prevented the cholera from reaching 
the city, and the fears of the people are allayed. In Europe, 
however, the epidemic continues, and communication with 
infected ports has become so uncertain that business relations 
in many instances are practically suspended. Owing to the 
detention of numerous steamers at quarantine large quanti- 
ties of ocean freight, engaged prexious to appearance of 
cholera, has accumulated on piers, awaiting shipment. 
Weather conditions have been somewhat variable, without 
showing anything seriously detrimental to standing crops. 
The Kaneas State official report makes a slight reduction in 
the condition of corn, There is less complaint about scarcity 
of cars, and harvested crops are being moved toward the 
seaboard freely, with gradual increase of return freight on de- 
mand for merchandise from the interior. 
The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 





























1892. 1892. 1891. 

August 1. Sept. 1. Sept. 1. 
Pe cdcsedsnasansoessnensad bbls. 12.382 14,076 18.48” 
eecccens ecceecce cocccess tes. 16,021 18,695 50,230 
Tobacco, domestic ........ hhds. 17,960 19,443 19,581 
Tobacco, foreign.... ..... bales. 41,458 42,421 41,161 
S: Minnha case eosvaced bags. $17,818 180,051 137,721 
GoGiec, Othe®......cccsceces- bags 118,220 83,26L 44.992 
Coffee, Java, &c........... mats 22,000 17,603 17,603 
Deaksadnencennenhecnes hhds 13,141 1,432 3,737 
Sl Pacascennenecconcennes boxes None None. None 
i ntguicsnsacssnnd bags, &e 639,418 292,365 685,037 
EP ncasnne coccencecens hhds. | None None. None. 
Molasses, foreign ......... hhds.| 1,207 1,145 603 
Molasses, domestic ........ bbls.| 5,600 4,500 16,000 
Mkaes ééensnns cccncsesase |S ee eet ogee 426,-00 
Cinateaseesencces sand bales. 297,325 263,671 129,284 
Seececoosocoscesecccecs bbls. 15,002 22,557 19,860 
Spirits turpentine.......... bbls. 2,720 1,829 1,248 

eeeeccaecece cceece cecess bbls. 2,645 2,583 49. 

| * RSI ags. 10,800 17,000 31,200 

Rice, domestic ....... ..... kgs. 2,200 1,500 3 
wp eee Ceascone cossece ags. None. 9,271 None. 
i coacas sexece seed bage.| 13,750 12,500 21.500 
Ps xcncsecenccessss ales, 90,7 66,700 6500 
Manila hemp.... ......... bales.| None None 2,700 

Bncccneccccceesss bales 3,643 150 14,0¢ 
cid snened bbis. and sacks.! 154,700 152,800 | 140,509 





Lard on the spot has been extremely dull and values have 
further declined. The close was dull at 6°80c. for prime City, 
770c, for prime Western and 8°10c. for refined for the Conti- 
nent. The speculation in lard for future delivery has been at 
a standstill and prices have declined, owing to the cholera 
troubles. 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur, Fri. 
September delivery..... ce. Holi- Holi- 7°65 760 7°70 770 
October delivery........0. day. day. 765 7°67 7°72 7°72 


Pork closed fairly active and steady, though at a slight de- 
cline from last week’s prices, at $11@$11 50 for old m-s3 and 
$11 75 @$12 25 for new mess. Cutmeats have been fairly act- 
ive for pickled bellies, but other meats have been dull. Tallow 
has advanced to 4 7-16c. 

Coffee has not shown much animation until within a day 
or two, when an increased demand from interior dependent 

oints infused a stronger tone, and the close is promising. 

io quoted at lic for No. 7; good Cucuta, 2114c. and interior 
Padang, 2714c. Contracts for future delivery after under- 
going some liquidation by longs seeking profit attracted re- 
newed attention and secured a firmer tone, closing to-day 
mostly in sellers’ fivor on stimulus of stronger accounts 
from Brazil. The close was steady, with sellers as follows : 


a BOOS. | 0G. caccacecscs , 8 |) 13:°35¢e. 
eee r gi gt ers 13°40¢, | April... ...ccc013° t5e, 
BIOY coccsescece BS°SSEG. | POS ..cos cccced 13°40c. | May.... ....00..13°30e, 





Raw sugars have been quiet, the liberal purchases of lats 
week having exhausted the bulk of the supply. The market 
remained firm, owing to unbroken embargo against the arrival 
of beet sugar from Europe. Centrifugal 1s quoted at 3 9-16c. 
for 96 deg. test and muscovado at 8c. for 89 deg. test. Refined 
sugars have been dull, the advanced cost checking demand. 
Cut loaf a at 51¢c. and granulated at 5 5-16c. ‘For mo- 
lasses and syrup there is a stronger market. At Wednesday’s 
auction sale Formosa tea declined 1¢c. per pound. 

Seed leaf tobacco has been in active demand and steady. 
Sales for the week amount to 5,270 cases, iacluding: 920 
cases 1891 crop, New Englani Havana, 20@60c.; 500 cases 
1891 crop, New England seed, 22@26c.; 1,500 cases 1891 crop, 
Ohio, 714 @11c.; 400 cases 1891 crop, Pennsylvania Havana, 
1114 @40c. 

Straits tin has been quiet but steady, closing at 20°45c. Sales 
for the week were less than 100 tons. Ingot copper has ad- 
vanced a trifle to 11°75c. for Lake. Lead is firmer, but quiet 
at 4°25c. for domestic. Pig iron is dull and without change. 

Refined petroleum is quiet and unchanged at 6°10c. in bbls., 
8°60c. in bulk, 6°80c. in cases; crude in bbls. 5°55c ; in bulk 
8-05c.; naphtha, 5c. Crude certificates firmer but quiet, closing 
at 555¢c. Spirits turpentine has advanced, closing firm at 28% 
@29c. ene gant but steady at $1 2214 @$1 234 for common 
to good strained. | Wvol is moderately active and firm, Hops 


—=S 


COTTON. 
Fripay, P. M., September 9, 1892, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 50.293 bales, 
against 23.473 bales last week and 11,878 bales the Previoug 
week, making the total receipts since the Ist of Sept., 1999, 


























56.241 bales, against 131,181 bales for the same period of 
i891, showing a de srease since Sept. 1, 1892, of 74,910 bales, 
Receipis ai— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total, 
@alveston...... 1,025} 5,100) 1,730 1,848 3,881) 4,493 1803 
Hl Pase, £6...) ......] ccccce| 20000 | conses I ncasion | 7 % 
New Orleans... 2,485) 3,535) 1,472) 1,122 531) 1,288 10,433 
Mobile.........+ 26) = 113) 45) 299 93) 376 959 
Plorida.........|  «.---+ | eee ee eee seewee | eccece | uaa X 
Savannah ...... 878, 1,261) 2,031; 2,029) 2,913) 2,357) 11,969 
Brunsw’k, &¢.| ......) ...- — a eee | ansese | 1,208 1,208 
Charleston ..... 595 959) 586 939) 748, 1,868 5,695 
PortRoyal,&o| -.---. | aia Pe fee Dace pe , = 
Wilmington .... 24) 135 132 53, 68 185-597 
Wash’gton,&o| ...... | seeeee | pre, epee | sesces pone | acai 
Norfolk......... 143) 152 16 70) 170 142 693 
West Point...) 12) ...... | nat i Re, | 15 
N’wp’tN’s,&0.| ...-- | Sei | pagal Gees fr J 70} 
New York......| ---+- Gerad Beer Scena pete Bem | aan 
ekcsasee <nines | anand F abaead i eeeen el <asens 96) 96 
Baltimore......|  ------ | eesese| -ceeee , anu | sesees 122) 198 
Philadelph’a,&c| ...... | sseeee | 24 47 1 53| soeees| 229 





, 8,617 12.784) 50,295 


The following shows the week's total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 



































; 1892. l 1891. Stock. 
—- This \Since Sep.| This |Since Sep. 
eee Week. | 1, 1892. | Week. | 1,1891. | 2992- | 1891. 
Galveston...| 18,082) 20,130] 38,555) 51,356] 37,593, 41,878 
El Paso, &e. 74 74 63 oo _—— ooatia 
New Orleans.| 10,433, 11,340) 19,168, 26,371] | 64,930) 52,347 
Mobile. ....| 952) 1,014) 5,782/ 8,063; 9,075; 6,923 
ee eo en re ma eocees 
Savannah...| 11,909 13,246 23,813, 31.350! 19,601) 27,547 
Bruns.,&c.| 1,203} 1,451| 864! 1,606 353 487 
Charleston ..| 5,695} 6,455] 4,305} 4,906] 19,618) 5,944 
A ee ae eee eee ee caval 
Wilmington.| 597 616) 837 913] 2,781, 2,997 
Wash’tn,&c} ......) -.--.- 6 _. peo eocese 
Norfolk...... 693 763| 2,483 3,020| 5,279 5,854 
West Point. 75) 75| 1,825) 2,5 9 188 108 
NwptN.,&c 70 113) "147 B25} cannes wai 
New York. .| ...... ae Beas 63] 261,298) 133,231 
Boston.. .. .. 96 171] 106| 210' 5500) 5,100 
Baltimore. .. 129| 503| 84) 107| 10,067; 5,026 
Pnil'del’a,&e| 229) 235/152) 250| 4,635, 2,724 
Totals.....| 50,295. 56,241) 98,190 131,131| 440,918. 290,166 








1n order that comparison may be made with other year, We 
give below the totais at leadinz ports for six seaons. 


























@ecesptsat—| 1892. | 1891. | 1890, { 1889 | 1888. | 1887. 
Galv’ston,&c} 18,156 38,518) 33,673, 30,818, 17,912, 24,051 
New Orleans; 10,433 19.163) 19,012) 14 731, 5.920, 20,006 
Mobile....... 952) 5,782, 6,899 5.038, 2,596, 4,808 
Savannah...) 11,969) 23,813; 32,661| 25.863 12653) 33,984 
Charl’st'n,&o| 5,695, 4,303, 10.347) 9,581; 8,011 20,287 
Wilm’gt’n,&c 597) 843, 8.699 1,314 873, 8,601 
Norfolk...... 693, 2,483, 10,719, 615! 1,813] —- 7,219 
W’t Point, &c 145 1,972) 2,196, 4,943) 230) 5,026 
4ll others... 1,655 1,206) 162! 13) 683, 2,115 

ee | | } | i, 
fot.thisweek| 50,295! 93,190' 124,368) 92.994 45,691] 126,041 

canal | | nega Te 
SinceSept.1.| 56,241 131,181] 203,228) 144.613, 84.855) 226,997 








The exports for the week ending this evening reach & total 
of 14,130 bales, of which 13,141 were to Great Britain, 

to France and 830 to the rest of the Continent, Below aré 
the exports for the week, and since September 1, 1892. 






































dull and weak, sini 


Week Bnding Sept. 9. From Sept. 1, 1892, to Sept. 9, 180% 
Be Exported to— EBrported to— 

from— Great Oonts-| Total 
Brit’n.| France|) nent. | Week. 
SOIVOSEOR.c000] coccee] cose ccf ccesce] cocces 
Velasco, &c.... © ©] ceccec] cocses] cocecs 
Yew Orleans..| 2,750) ..... |] ...... 2,750 
WB ccccccccs socce | coccccl cccces] cocces 
$BTaONAR 2.222] ceccec] cocccs] cocces] cccves 
SEGRSWIOR 200.) cece] cecccs] ceccee] cocces 
eee ee eres ere 
WVilmington... o-See] etesesl) sessed, os see 
Vorfolk........ SOO] covcoed cecces 300, 
OUR FOB ich ccccce] ccccesd coccsal cosees 
PROTA E ccccecd sececsl sesacel scvces 
New York..... 9,830 99 890) 10,879 
BOSTON... 00-00 GEE soce-8 ccceus 76 
Jaltimore. .... 131) ...00 131 
Pee eer mere ere ‘ 
Total.........) 13,14! 92 890) 14,130 
Total, 1891....) 32,354) 1,250) 3,066! 36,670 
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to above exports, our telegrams to-night also 
owing amounts of cotton on shipboard, not 
ts named. We add similar figures for 


In addition 
give us the foll 

















d, at the por 3 
Son Tock, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
1. 9 at | | Other | Coast iouive 
sept. il Great | ‘oast- nck. 
Sep Britain. oes rae. wise. | Total. 
——— | 
New ~..| 3,946| 1272| 2,622| None.| 7,840] 57.09 
oo --| 6,898} 4,095 577| 5,0 9 | 16,629 20,964 
Savannah. ....| None.| None.; 5,000; 1,000 6,000 13/601 
Charleston....| None.| None.| None. 900 900 18,718 
Mobile... ---++ None. | — | om oo. None, 9.075 
---| None.| None. one. 77 
New York... 150/ None.| 8,650) 252,648 


etal 8,500, None. 
New York. 5,000| None.| 3,000| None.| §,000| 15,524 


Other ports.... ,00' 
Total 1892...| 24,314| 5,367|11,319| 7,459| 42,519] 392,399 


— = gr = 
Tota ooo. | sers2t| “'e78| 61685 (16,851 | 62535 | “asaee 
Speculation in cotton for future delivery has been modera te 

and cautious, but the general tendency of the market was 
firmer. The very slow movement of new cotton, some shrink - 
age in the visible supply and a good daily demand from Man_ 
chester spinners on the Liverpool market were the principal 
stimulating features. New orders for investment were not 
plentiful, however, the demand being mostly of a covering 
nature on the part of small operators. Saturday’s market 
opened quite weak, but a decline of 7 points attracted cov- 
ering demand and permitted arbitrage buying against Liv- 
erpool, causing partial reaction in price before the close, 
Monday was observed as a holiday, but Tuesday found very 
fair trading, and an advance of 9 points, from which there 
was no recession, and on Wednesday the opening deals added 
8 points further; but before the close the feeling was easier- 
Yesterday the tone was somewhat feverish, but on the 
whole inclined to strength, and to-day the market was slow 
and rather tame, operators holding off for the appearance 
of the monthly report from the Agricultural Bureau. Cot- 
ton on the spot has met with irregular demand, but ad- 
vanced 1¢¢., closing at 7 3-16c. for middling uplands. 

The total sales for forward delivery for the week are 333,100 
bales, For immediate delivery the total sales foot up this week 
10,276 bales, including 4,209 for export, 1,076 for consumption, 
—- for speculation, and 5,000 on contract. Of the above —~— 
bales were to arrive. The following are the official quotations 
















































































for each day of the past week—September 3 to September 9, 
UPLANDS. | Sat. | Mon'Tues| Wed! Th. | Fri. 
Ordinary............ ...... Bld.) atts) : | 4% | 41%9) 413,,| 413 
Strict Ordinary..... is ceed iy : 51g Toy 56 531g" 
Good Ordinary... ...... icasen | 515)4/ : | 6 6lig | 61lig | 6lig 
Strict Good Ordinary........... | 64 b 6516 | 633 | 633 
Low Middling..... hisachencasen -| 6% | § 6ilie| 6% | 6% | 6% 
Rirlot Low Middlin in a Fes 61516 7 
| eines abihiestninsen 71 = 71 73 73 73 
Good Middiing............-..27. | ale | | 928, | Fale | Fane | Firs 
Birict Good Middlin 2} 7% | : | wel 7m | 7m | 7% 
Middling Fair... eee! 831@ : 84 8°16 8516 | 816 
Fair...... ip angie: | 8%@ : 858 | Bilis! 8l1i¢! Sllig 
GULF. | Sat. | Mon Tues' Wed| Th. | Fri. 
Ordinary......... scat Ib. 5446] : | 53a | 5% | 534 | 53 
Strict Ordinary........--.. . ate Bite : Big 5919 5946 5916 
epee G16 | + | 6% | 6he | G16 | G16 
Birlot Good Ordinary........... 6 ~ 6llig} 6H | 6H | 6 
w Middling....../............ 17 S | 74¢| 738 | 718 | 738 
Stciot Low Middling...... aba 74 | S | 716) 73% | 7388 | 738 
i iiiicccns conics... Zig] 3 79 | 7%6 | 7916 | 7%6 
Good aang Staslideiicieanbiamidbiginicnandvenn 7% jee) 71316) 778 77%. 7%, 
Birict Good Middling........_-" 8 : 8l-¢/ 818 | 88 | 81g 
Piddling Fair paidhibsainmbinacinhnee 8916 | : 85g | Bllig! 8llyg Sllyg 
SRE Bly, | 9 9116 | Dig | Dig 
STAINED, | Sat. | Mon'Tues| Wed) Th, | Fri. 
Good Ordinary ‘ | 43 41, 451, | 45 45 
Sirict Good Ordinar 41364] Holi-| 4% | 418%.| 418°, a1’, 
Low Middling -| 511yg] day. | 5% | 513;6! 513,¢| 513), 
Middling....-. "7" | Giiyel 6% | 6H | 6% 














MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the followin g 

statement. For the convenience of the reader we also add 

&column which shows at a glance how the market closed on 
same days, 





SALES OF SPOT AND CONTRACT. 





SPOT MARKET Sales of 
CLOSED, Fz- | Oon- | Spec-| Con- Futures 
port, | sump. |u *t’'n) tract. Total. 




















8 cee on 
day Quiet at 11g dec.| 1,400! wee age! 3,600, 7 36,200 
pi 7 oes eesees cesses v2 0s coloe EBOED GD oo 0s 2% 06]-6. 66 ccleeeas, cone 
Waceday Quiet at 116 adv. sadil 25). 1,100, 3,925] 82,000 
Th ‘ay icy At a6 adv. ies oot ----| 300° 384 103,400 
ace oglatetes EPO 6| ....|  ....| 686) 91,300 
Friday../Quiet -72277"227: -++-| 186] 4 — 186] 65,200 
___ ee 4,200! 1,076| ....! 5,000110,276| 383,100 



























THE SALES AND PRICES OF FUTURES are shown by the 
f lowing comprehensive table: 
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The following exchanges have been made during the weex: 


14 pd. to exch. 300 Sept. s.n 7th | 41 pd. to exch. 3)0 Dee. for Apr. 
for October. *) ‘26 pd. to exch. 599 Oot. for Dac. 
0 


‘54 pd. to exch. 300 Oct. for M:h, | *75 pi. to exch. 1,509 Oct. for May. 
*33 pd. to exch. 1,900 Nov. for Feb. | ‘56 p1. to exch. 1,090 Oct. for Meh. 
23 pd. to exch. 209 Oci. for Dee. 

THE VISIBLESOUPPLY OF COTTON to-night, as made up by cable. 
and telegraphis as follows. The Continental stocks, a3 well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 

o Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 9;, we add the item of exports from 
the United States, inclu ling in it the exports of Friday only, 
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1892. 
Stock at Liverpool......bales. 1,290, 
Stook at London.........-...00 13, 





000 


1 
000 796,000 
18 


991. 1890. 1889. 
6, 536,000 430,000 
35,000 23,000 
















































= 

QUOTATIONS FOR MIDDLING COTTON AT OTHER Marxers,— 
Below we give closing quotations of middlinz cotton at South. 
ernand other principal cotton markets for each day of the week 




























































7,900 bales. 


to-night of 925,193 bales as compare 


as compared with 1889 


for the week, and since September 1, 
week and the stocks to-night, and t 
corresponding period of 1891—is set 

following statement. 


The imports into Continental ports this week have been 


The above figures indicate an increase in the cotton in sight 


i with the same date 


of 1891, an increase of 1,450,247 bales as compared with the 
corresponding date of 1890 and an increase of 1,715,503 bales 


AT THE INTERIOR TOWNS the movement—that is the receipts 


the shipments for the 
he same items for the 
out ip detail in the 








| 
| 
































eZZOMIEOCOPZOMOM> > MOE wo zePezop 
BS SESPScossslese SF Ssskecs see eokcecse 
SC SEBS SEESESCSAOCHrEBSES SE ROS HKZEESBOER 
S SESS eS SZSOSESSTSOMKSSS SCE Sse Pee SEEe 
S Bee ae rOP sem se seela SpEastPR seo 3 
= BOSS Se ei censehs S4pczfse =5° of ce 5 
Fr SSSsPltwmareases SAsrece EF o- og z 
~ o PEL FES&s SPSL n° ESS Pee ePeEqes 
2 Oo oe - 628 ZS 2? s oO, FR S- sos SoEpFo s 
PRs 3 3 rr - "ep? my: Pe - 2 as Syre 
$ t Boer as. Ao oom: Fi see igeas: 3: OF > 
3 PSE: MNPSGlop: @:::: Seah Be: oF: 
$3: me SEs. *. me ote ee Dw S. BBs Pest 
Gee Be BBSMe +e 2 + Ges eveee ce Bese © me og 
MW Cee ese eee eases oe teas : Pesaeemes © 
: - to 
x ; fe - as : ere soo] Sea] le 
j Cp teeew Ns we aI KO-+) mm) men RO DONADS > 
i o|ces! as AUST HMWODENHH! MESoSnoee| FS S$ 
Dl Seo! THOR RRSUBEHOGIGAGRG AHISASS! s\8 
sll nasal ake teat a s 
e -\3/8 
co) 3 = 
Sr = to : wromerey S23 ba De 
SSb: 22. SESEBS_FSeu 8! savsases| sk | |: 
pe SHE SHIH D OREKSDT r 
SCHR: VHROCHERHEISCCHCONENES Beezeees| s KS 
= 
12 = i$ 
oe en are wo! gaz |2 
to $ | COm ewe OMe or tt wns! & Fy g 
Qe RK SOM MOIR RM UROER, Ff whe ORAS | Fe ‘ 
SPW + MONK RPNUNATOCWOH: + ss MOSM VS39/* = Dal 
> 
~ 





POL‘ZL |, 9OL'STL, FR9'EF | Z8Z 9 












































— 

20 

© 

| x 

Or) 

° ss =~ eNie : ose | Sy a 

Oe OS tek Bue tubeHs! Sewbibicn! 82 Q 

§ SSSSNSPS SSE IHS PRIS YVSRHR) CHeReR Ie | FH la) S 

1 SOCK RCSNECNENSSCCHOMRSA: GHSORKKAKa! * 8/3 

2 

3 £ is 2 

, ei 

’ ae =o Re wR eo ton 2 “15 
= See Oe NNR BONWOLDSHHe RUE oo =8 

= SOSH SOM EOTORENSGIRIOS SEOROaRS re) KS 

& RK SZUSHNANONDVSS-10e CUS! GSuGSesa| = = 

a —— — = > 

a , ae 

oe : #S oe Sr : CIT hat at § n= |> 
to te : eto De eee =o! © oinmiont See 

S) i wy SHLorseanruH—-Taw So! eheoeecs| ras | 

os) ws FOTCONDWUIGSOS RRS AZSOUKASSTS|* Fl 

a ns mt = ._ & Bs loikhenl > cu “oO * = 3 

a] wo wDais OS Wk whiteweo! wawoteah] - = 

@) Shewsnorn FS! wewsswsisw asasdsen| oe |F 

SIABMSS-I2NSS SS RBOUSSINNSwW CHDGeNSa! ~ . 










* Louisville tigures “‘ net” in both years. 
t This year’s figures estimated. 


towns hive been 23,831 bales less than 






game tim, in 1891, 






The a00ve cats snow that the interior stocks have in*reased 
during the week 2.037 bales, and are to-night 62,176 bales 
more taan at the sane period last year. The receipts at all the 


the same week last 


year, ani since Sept, 1 they are 45,864 bales Jess than for the 





Total Great Britain stock. naar | “es oon ee ae 
Stock at Hamburg..... eccccese x . - 2. ; CLOSING QUOTATIONS FOR MIDDLING Corr ~ 
Btock at Bremen. ............. 88,000 58,000 19,000 19.800 “7 - wt 
Stock at Amsterdam.......... 22,000 19,000 4,000 5,000 “| Satur, | Mon. | Tues. | Wednes,| Thurs, Pi 
Stock at Rotterdam.. 200 300 200 3v0 — | aamaie 
Stock at Antwerp.. . 7,000 — 3,000 15,000| @alveston...; 6% | 6% | 6% | 613, | 6% 67, 
Stock at Havre..... ape 371,000 177,000 104,000 67,000} New Orleans) 7 7 1 @ 7 7 78 
Stock at Marseilles...... ...... 9,000 8,000 ,000 5,000 | Mobile......| 7 7 | 6% | 6% 67, 6% 
Stock at Barcelona.......... -«- 72,000 70,000 29,000 39,000] 3avannah...; 653 | ..... - | 65, 61lig 6llig 65, 
Stock at G n0a...... ......00 ° 13,000 6,000 4,000 4,000 | Charleston..| 658 | 63 | 658 6% 6% 6% 
Stock at Trieste....... Tyee 42,000 33,000 3,000 2,000 ae | 61g 614 » 612g 61 6g 
—_—_——_ Norfolk...... | @ ccoose | | @ 7 7 
Total Continental stocks..... 631,200 334,900 172,700 159,800] Boston......) 7s | Tig | Tig | 738 | 7316 73, 
_ —  —— | Baltimore...) 7 Dc eaeoue | 7 | Fe | Tg 74° 
Total European stocks... .. 1,934,200 1,193,900 793,700 612,800] Philadelphia 716 paces | Tie | 7146 | The 7 
Indiacotton afloat for Europe. 314,000 39,000 453,000 45,000} Augusta....) 6% | ..... ‘ 65 6Uig | 6% 6x" 
Amer.cott’nafloatforEurope. 35,000 46,000 90,000 67,000} Memphis... Gldig | G6l51g | Gloy¢g | 7 | @ 7 
Ezypt,Brazil,&c.,afitfor E’r’pe 8,000 11,000 8,000 4,000 | 8t. Louts....) 7 ' ee. | 7 = 7 
Stock in United States ports.. 440,913 290,166 145,997 108,081} Cincinnati..| 7 | mama | 7 | 75g | Tle Ty 
Stockin U. 8.interior towns... 123,706 66,530 28,501 25.606 | Louisville. .. 74 74 | 74 733 73 733 
United States exports to-day. 2,131 6,161 8,510 3,962 ‘ r sae ——— 
—-— The closing quotations to-day (Friday) at other important 
Total visible supply....... 2,532,955 1,657,757 1,122,708 867,449 | Southern markets were as follows: 
Of theabove, thetotalsof Americanand other descriptions areas follows: A se = 
American— Atlanta ........ 678 Houston ....... 678 Natchez seeceee 613g 
Liverpool stock.........bales. 1,078,000 592,000 250,000 226,000 | Columbus, Ga. = 64 | Little Rock .... 6% | Newberry...... 64 
Continentalstocks........... -- 445,000 236,000 75,000 80.000 | Columbus,Miss = 6%s/ Montgomery... — 6% pee 
American afloat for Europe... 35.000 46.000 90,000 67.000 Eufaula........ 6%; Nashville...... 7 | Shreveport.... 6% 
nited States stock........... - 440,91 290,166 45.997 108 631 ‘ 
United Statesinteriorstocks.. 128.706 66.530 28.501 256)6|, RECEIPTS FRoM THE PLANTATIONS.—The following table 
United States exports to-day. 2,131 6,161 8,510 3,962 | indicates the actual movement each week from the plantations, 
StnSUS LARGE? ROGERS DAAGnn The figures do nut include overland receipts nor Southern 
PR tag ag Ha 129,755 1,236,857 593,003 510,649 | gonsumption; they are simply a statement of the weekly 
Liverpool stock................ 212,000 204,000 336,000 204,000 | movement from the plantations of that part of the crop which 
London stock...... ..... «-seeee 13,000 18,000 35,000 23,000] finally reaches the market through the outports. 
Continental stocks ...... canes a aes 1s. 97,700 79,800 
aa pea -—. °8089 11909 18983 48000} wea | mecetteat ne Ports sire tntrtr Towne Ret fom Pant 
and Her emg ery Reg 
Total East India, &....... 453.200 420,900 524,700 356,800| ___|_180°. | 1801. | 1892. | 1890. | 1891. 41802, | 1800, (180, | 19 
fotal American............ 2,129,755 1,236,857 598,003 510,649] Aug. 5.....| 1,419] 6,850) 8,656) 7,277  61,596/152,473/ 766) 1,760) 5,428 
canis at dee pe: eo gpiyreen Od 3,756, 7,884) 6,101) 7,439 57,237 147,953) 3,918 3,535) 1,581 
2,% 9 73 22 5 | Nee Pee Ba 
ene it pl. Uivecpesl... oe 3 ae | age aS oe 1 er 14,295) 17,394 5,703) 9,644, 56,850 191,858) 16,500, 16,807) ..... 
Price Mid. Upl., New York... 73440. 8%e. 1011;.¢. Lt 3s 4 oe 42,810 31,429) 11,878 12,833) 55,601/128,629| 45,999) 30,380 £651 
Sept. 2..... 92,589, 54,435) 23,473) 21,448 56,024) 126,619 101,204) 54858. 21,468 





ss 9 .../124,268 $8,190 50,295! 28,501) 64,530/128,706 131.421 108,696 52,882 


The above statement shows: 1.—That the total! receipts from 
the plantations since September 1, 1892, are 54,313 bales; in 
1891 were 141,752 bales; in 1890 were 217,159 bales. 

2.—That, although the receipts at the outports the past week 
were 50,295 bales, the actual movement from plantations was 
only 52,382 bales, the balance going to increas? the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were :03,696 bales and for 1890 they were 
131,421 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,- 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter 80 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekl 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending Sept. 9 
and since Sept, 1 in the last two years are as follows: 


| 1892. 1891. 











September 9. 7" | ince 
Week. | dans Week, | soot 1. 


| 











ee 1 
Shipped— | 
Via St. Louis..... : cameeenean oven 4,016 4,564 3,133 5,253 
eA ee 107! 170 898 1,119 
yen eae oe > aan 911 1,057 
We PIs wis. caneccssccence | <wamed ; <éeaeel Senne ee 
ee _, ees 559 727 802 1,686 
Vin Cineinnatl...... .....0.<c.00 | 182 194 595 1,127 
Via other routes, &¢...... ...... 142) 358 157, 403 
Total gross overland.......... 5,006 6,013 6,495| 10,645 
Deduct shipments— | 
Overland to N. Y., Boston, &c.. 447 964 342 630 
Between interior towns ........ 87, 102 143 171 
Inland, &c., from South ........ 5-3) 833 1,205] 1,841 
Total to be deducted.......... 1,117| 1,904 1,690} 2,612 
|—_—— 
Leaving total net overland*..| 3,889) 4,109 4,806) 8,003 





*I[ncluding movement by rail to Canade. 

The foregoing shows that the week’s net overland movement 
this year has been 3,839 bales, against 4,305 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits a de :rease from a year ago of 3,394 bales. 

ee 














1892. | 1891. 
In Sight and Spinners’ ENE Since 
oj i | Si 
Takings. Week. Sept. 1. Week. sept. 1. 
Receipts at ports to Sept. 9........ 50,295) 56,211 93,190 131,181 
Net overland to Sept. 9...........| 3,889 4,103 4,806 yo} 
Southern consumption to Sept.9. 12,000} 16,000 11,000 22, 
al veges aed a eee 
Total marketed ..............., 66,184) 76,350 113,996 181,184 
Interior stocks in excess..... ...., 2,087 72; 10,506 10,6) 
_ 4,087 ee 
Came into sight during week.' 68,271] ......-. 124,502 song 
Totalin sight Sept. 9.........) 0 ....-. 76,422 000 171,7 
__sesses aad 
North’n spinners tak’gstoSept.9 ...... 22,578 waves! 230187 





It will be seen by the abuve that there has come into sight 
during the week 68,271 bales, against 124,502 bales fur the 
game week of 1891, and that the desrease in amount in Sif! 
to-night as compared with last vear is 95,353 bales 
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WeaTHER REPORTS BY TELEGRAPH.—Our reports from the 


South this evening by telegraph indicate that although as a 
rule the rainfall has been light during the week the nights 
have been cool in some sections, tending to check the maturi- 
ty of cotton. Picking is making good progress in Texas and 
other early localities and is getting under way els: where. 
The marketing of cotton is much behind any recent year, but 
this is of course in great measure due to the lateness of the 
crop. There are complaints of shedding and boll worms at a 

ints. 
wa noeien, Texas.—Tiere have been showers on two days 
of the week, the rainfall reaching nineteen hun Iredths of an 
inch. The thermometer has averaged 79, ranging from 73 

85. 
OO tating, Tevas.—We have had no rain th? past week, 

The thermometer has ran ged from 62 to 90, averaging 76. 

Huntsville, Tewas,—The weather has been dry all the week. 
Average thermometec 77, highest 92 and lowest 62, 

Dallas, Tewas.—The crop continues good and picking ac- 
tive. We had one shower during the week. Rainfall ten 
hundredths of an inch. The thermometer has averaged 74, 
the highest being 90 and the lowest 58. 

San Antonio, Tevas.—We have had showers on two days of 
the week, the precipitatioa reaching eighty-five hundredths of 
aninch. The thermometer has averaged 78, ranging from 64 

to 92. 

Luling, Texas.—lt has been showery on one day of the 
week, to the extent of eight hundredths of anineh. The 
thermometer has ranged from 62 to 92, averaging 77. 

Columbia, Texas.—There have light showers on two days of 
the past week, the precipitation reaching seven bundredths of 
aninch. Picking isactive. Average thermometer 80, highest 
99, lowest 69 

Cuero, Texas.—It bas rained lightly on one day of the week, 
the rainfall reaching four hundredths of an inch. The ther- 
mometer has averaged 76, the highest being 98 and the lowest 
54, 

Brenham, Texas.—The weather has been dry all the week. 
There is considerable complaint about boll worms and cater- 
pillars. The thermometer has averaged 79, ranging from 64 
to 94. 

Belton, Texas.—It has been showery on one day of the week, 
the rainfall being eighteen hundredths of aninch. The ther- 
mometer has ranged from 54 to 90, averaging 72. 

Fort Worth, Texas.—We have had one shower the past 
week, the precipitation being nineteen hundredths of an inch. 
Average thermometer 73, highest 89, lowest 57. 

Weatherford, Texas.—There has been rain on one day of the 
week, the rainfall reaching fifty-three hundredths of an inch. 
Average thermometer 72, highest 88, lowest 56, 

New Orleans, Louisiana.—It has rained on four days of the 
week, the precipitation reaching one inch and ninety hun- 
dredths. The thermometer has averaged 79. ; 

Shreveport, Louisiana.—There has been rain on one day of 
the week, the rainfall reaching thirty-one hundredths ‘of an 
inch, The thermometer has averaged 71, ranging from 60 to 


Columbus, Mississippi.—There has been rain on one day of 
the week, the rainfall reaching sixty-seven hundredths of an 
inch. Tne thermometer has ranged from 57 to 90, averaging 
15. 

_ Leland, Mississippi.-Shedding, which set in some days 
since, and boll worms will, it is claimed, cut the crop down 
appreciably. Days are warm but nights quite cool. There 
has been rain during the past week to the extent of one inch. 
Average thermometer 74, highest 93, lowest 52. 

Meridian, Mississippi.—Cotton is poorly fruited and boll 
worms are doing damage. Rain has fallen on one day of the 
week, The thermometer has ranged from 54 t» 84, averaging 


Little Rock, Arkansas.—The weather is good for maturing 
crops. There has been one light shower the past week. the 
precipitation reaching four hundredths of aninczh. The ther- 
mometer has averaged 70°7, ani ranged from 51 to 8): 

Helena, Arkansas.—Crops have not improved. The first 
bale of new cotton arrived on Thursday. There has been only 
one sprinkle since the twenty seventh of August. The ther- 
mometer has ranged from 56 to 86, averaging 71. 

Memphis, Tennessee.—Nights have been cold, and it is 
claimed damage has resulted to cotton. The weather is now 
warmer. We have had rain on tw» days of the week, the 
rainfall reaching forty-eight hundredths of an inch. Aver- 
age thermometer 71°5, highest 87°6 and lowest 56:9. 

. Nashville, Tennessee.—The week’s rainfall has been two 
inches and seven hundredths, on three days. The thermome- 
ter has averaged 71, the highest being 88 and the lowest 52. 
Mobile, Alabama.—Crop reports are unfavorable. It has 
suned on six days of the week, the rainfall being eighty-nine 
wundredths of an inch, The thermometer has averaged 78, 
Tanzing from 61 to 88 
Montgomery, Alabama.—Taere has been rain on two days 
H og week, the precipitation being three hundredths of an 
i . The thermometer has range1 from 67 to 87, averaging 


um 1, Alabama.—The weather his been fair during the 
thes’ with nights cool, and only a trace of rain Average 
€rmom+ter 80, highest 87 and lowes‘ 72. 
Auburn, Alabama.—Cott mis opening rapidly and picking 
past egun in earnast. There has been but a trace of rain the 
st week. The therm meter has averaged 73°7, the highest 


Madison, Florida.—There has been rain on two days of the 
week, the rainfall reaching one inch and thirty-three hun- 
dredths. The thermometer has averaged 76, ranging from 65 
to 90. 

Columbus, Georgia.—Dry weather has prevailed all the 
week; the thermometer has ranged from 61 to 84, averaging 


7. 

Savannah, Georgia.—We have had rain 02 five days of the 
week, to the extent of one inch and forty-seven hundredths. 
Average thermometer 75, highest 89 and lowest 66. 

Augusta, Georgia.—The weather has been clear and dry all 
the week and rain is badly needed. Cotton is prematurely 
opening, and development is retarded by the continued dry 
spell. The thermometer has averaged 75, the highest being 
88 and the lowest 59, 

Charleston, South Carolina.—It has rained on five days of 
the week, the precipitation reachin s one inch and eighty-two 
huadredths, The thermometer has averaged 76, ranging from 
66 to 87. 

Stateburg, South Carolina.—R.in has fallen on one day of 
the week, to the extent of ten hundredths of aninch. Aver- 
age thermometer 73°4, highest 85°2 and lowest 60. 

Wilson, North Carolina.—There has been no rain all the 
week. Average thermometer 72, highest 82, lowest 60. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
Yelock September 8, 1892, and September 10, 1891. 


| Sept. 8, 92. |Sept. 10. '91. 








| Feet. | Feet. 
New Orleans..... ----Abovelow-water mark.) 40 46 
Memphis........--«.- Above low-water mark. | 6°38 9°3 
Nashville ...........- Above low-water mark. | 1°8 | 2-4 
Shreveport..... ane Above low-water mark. | 3°4 | 38 
Vicks vurg..........-- Above low-water mark.| 9°4 129 





ANNUAL CoTTON CROP STATEMENT.—In our editorial column 
will be found our annual crop statement, with the usual facts 
and information with regard to coasum tion, &c. 

ANDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and hipments of cotton at Bombay have been as follows for 
t .e week and year, bringing the figures down to Sept. 8. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

















Shipments this week. | Shipments since Sept.1. | Receipts. 
Year| Great | Conti-| | Great | Conti- | | This | Since 

Brit’n.| nent, | Tolal.| Britain} nent. | Total. | Week.| Sept. 1. 
1892| ..... pene pee en eee fo, 2,000} _ 2.000 
1891] ...... 3,000! 3.000, <-.... | 4,000 4,000) 7.000! 10,000 


1890] ...... 5,000 5,000 7,000 
188)| 1,000 5.000 6,000; 2,000! 8,000 10,000 4,000 7,000 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
5,000 bales and a decrease in shipments of 3,000 bales, and 
the shipments since Sept. 1 show a decrease of 4,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports’? cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


0| 3,000 3,000, 1,000, 4,000, 








Shipments for the week. Shipments since Sept. 





















































Great | Conti- | ” Great | 
| Britain.| nent. | Total. Britain. Continent.| Totat. 
Oalcutta— | | | | | 
tciws canked Salah ate t  <sssaee  <cmm at» «Sele P 
MMs sctees | ceases SS eR out - Sea . 
Madras— | | 
1892...... 1,000 1,000 2,009 | 1,000 1,000 | 2,000 
TSGt.....+ 2,000 1,000 3,000 3,000 2,000 5,000 
All others =I | | 
1892...... 2,000 3,000; 5,000) 2.000 | 3,000 | 5.000 
1891...... ' 4,000 1,000; 5,000 6,000 1,000 | 7,000 
Total all— | | 
1892......! 3.000 1000 | 7,000 | 3,000 | 4,900 7,000 
1891 —— ' 6,000 2,000' 8,000 9,000 3,000 12,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1892. { 1891. | 1890 
gon - 
toall Kurope| This | Since | This | Since | This | Since 
Srom— week, | Sept. 1. week, | Sept. 1. | week. | Sept. 1. 
Bombay.......|  ...... ee ' 3,000! 4,000 3.000) _ 5,000 
Allother ports.| 7,000 7,000| 8,000, 12,009, 13,000, 22,060 
Total.. .... 7,000 7,000] 11,000; 16,000' 16,000] 27,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
nents we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
she movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years. 





Alexandria, Eaypt, 





September 7 | 1892 | 1891 1890 
% veipts (cantars*)....! || 
This week... 12.000 || 12,000 31,909 
Since Sept. 1. 12,000 || 17.00) || 46 00 








Since || This Since 


This | Since || This 
week, |Sept. 1. 


| week. Sep'. 1.| week. |Sept. 1. 
& «ports (bales) — | | | | |] 

To Liverpgol ........, 1,000, 1000] 2,000; 3,000 | 3,000; 3,000 
To Continent........ 1,0v0; 1,000} 1,000) 1,000 | -eeeee| 1,000 




















385 ani the lowest 60°5. 


rotal Enrope......! 2.000) 2.0001| 8,000! 4.000 | 3,000’ 4.000 
i 


* A cantaris 98 pounds 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
arns and shirtings, bat does not respon to the movemo2at in 
iverpool. We give the prices for to-day below and leave 





those for previous weeks of this and last year for comparison: 











1892. | 1891. 

328 Cop. | 8% ibs. | Wl”! 30% cop. | su ne. |S 
irtings. is) Twist. | Shirtings. 

Twist. Shirtings. Uplds| | ug Upld 

a oda@ijadad| a)/a da ij. a 6 aj a 
Aug.5/63;6 @713 |5_ 0 @6 49) 4° (6% @7% |5 Sig@610 | 449 
“12/6lig @7 \411 @6 4 | 315,¢613,¢07%65 9 @611 | 41 
“1916 @6% |410 @6 4 | 3151416% @7% 5 819@610l9' 4716 
“ 265% @6% |4 9 @6 3 | 315:96% @7% |5 8 @7 0 | 4% 
Sep. 25% @6% |4 8 @6 2 | 315;4I7 @7% |5 9 @7 1 | 4% 
 9513,¢06% [4 84@6 314 17% @7% 1510 @7 lg 4% 




















JuTE Butts, Bacaine, &c.—The market for bagging the 


past week has been more acti 


fined mainly to the filling of orders from the South. Prices 


have been well maintained at 6! 
and 7\4c. for standard grades. 
Quotations are 13gc. for paper 
qualities. 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
18,408 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
‘include the manifests of all vessels cleared up to Thursday. 


New YorK—To Liver 
Ronans, 2,061....Servia, 555.. 


To Hull, per steamer Colorado, 10..........02-ceccceesens-see 


To London, per steamer Manitoba, 1......cc0e-2c.-c00-c0s--- 1 
To Havre, per steamer La Touraine, 99............... oceneee 99 
To Bremen, per steamers America, 310....Saale, 10)....... 410 
To Hamburg, per steamer Gellert, 150 ........... ideane-enne 150 


To Naples. per steamer Britannia, 300 .........00-2-+ ---00- 300 
New ORLEANS—To Liverpool, per steamers Carolina, 1,500.... 

Couneellor, 2,0 0 ... Yucatan, 1,423 

To Hamburg, per steamer Europa, 150.............c000--+-- 

To Barcelona, per steamer Juan Forgas, 1 
Boston—To Liverpool, per steamers Bostonian, 555...Georgian, 

RES. 0o. GRISERER, B.ccccece ccccescecese Gncceceseegcene cee es. 2,100 

BALtTmmorRE—To Liverpool, per steamer Queensmore, 100..... ee 100 

To Hamburg, per steamer Califo:nia, 


To Bremen, per steamer Dresden, 


IT nsacianititatinnninia ieiitacidiadaaniiaiaininiaibiin — 
The particulars of these shipments, arranged in our usual 


fo-m, are as follows: 





Liver- Hull & Bre- Ham- Barce- 
i. London. Havre, men. burg. Naples. lona. Total. 
New York. $379 11 99 4140 150 3230 ...... 10,879 
N. Orleans. 4,923 ..ccce scccce -cccce 150 lui 5,177 
Boston.... 2,100 eum. sted ~ 2,100 
Baltimore. 100 52 252 
Total.... 17,002 1l 99 549 352 300 £104 18,403 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 


New Orveans—TLo Liverpool—Sept. 6 —Steamer Engineer, 2,750. 
Norsrock—To Liverpool -Sept. 5 —Steam *r Nicst », 300. 
Boston—To Liverpool —Sept. 2—8teamer Cephalonia, 70. 
BALTIMORE—To Liverpool—Sept. 6 —Steamer Caspian, 131. 


Cotton freigits the past week have been as follows: 


1, per steamers Arizona, 317....Gallia, 
1,424.... Naronic, 3,614 ....Prometheus, 1,908.....8t. 





ve, but business has been con- 


4c. for 134 lbs., 634c. for 2 lbs, 
Jute butts have been quiet. 


s 


grades and 23gc. for bagging 


Total bales, 


wecccece cccecccceccce-cecceee 9,879 
10 


senccceeccees exccereee- 4,923 
150 
4, . .cccecc.coc-cce 104 


5B. .cccccccce eccce-coce 52 
LOC. ...ccc-cccccccccccscoc- 100 




















satur.| Mon. | Tues. |Wednes,| Thurs. | Fri. 
Liverpool,steamd.| 54 : Beg =| Se 554 339 
Do bid...d.) .... |} eves | one aoes | oon 
Havre, steam...c.) 4! | : Xt | Jet Igi Wt 
me 0s ewtnnnnd Gi ccce | ;: cone | case pooen _— 
Bremen, steam..d.| 539 | : 533 | «Bye 539 532 
Do indirect..d.|  .... : pane | aaa wee inital 
Hamburg,steam.d.| 5:5 | Ph 59 59 59 B39 
pee” eo a beogy pied aten ames 
Amst’d’m,steam.d.' 30@35 | 3 30@35* 30035* 39235 30033° 
Indirect ....... me awe FO OP cme Fee eis oi 
Reval, steam....d.1¢4-15¢4/ | 533 31g 5,4 @34q 5y9@31g 53 346 
ae | eer Sem &. alee ats ania 
Barcelona,steamd. 7.0@% | Tyo@%q 135% 15s 1544 
Genoa, steam.. d.' 316 | lle, | lle, lle, llg, 
Tleste, steam...d 13g 4-15g, | 13g4 | 1394 ligg 13g, 
Antwerp, steam.d. 74 | leg | TG 164 163 
~~* Cents, per 100 lbs. + Via Cherbourg. _ = 


LIVERPOOL.—3y cable from Liveroool we have the following 


state m2nt of the wee'x’s sile3, sto 








x3, &e., at that port: 











| Aug. 19, | Aug. 26. | S pl. 2. | Sept. 9- 
Bales of the week. ....... bales.| 41.000) 38,000} 52.000, 66.000 
Of which exporters took ...| 2,000 500) 1,000) 2,800 
Of which speculators took ..| 4,000 3,400) 4,000) 5,900 
Biles American................| 37,000 33,000, 45,000 56,000 
Actual export...........2.. -..! 7.000) 6,000, 8.000} 5,000 
CO . .,, aaa 1, 33,000! 42000) 55,000 
Total stock—Estimated..... (1,393, 1,366,000 1,335,000 1,290,000 
Of which American—Estim’d 1,1%2. 1,152,000 


Total import of the week......| 
Of which American..........| 

Amount afloat....... ee seneees| 
Of which American ..... 


13.000| ° 1: | 15,000 
7.000' 12.000; 3,000 

35.000! 32,000} 32.000 

000 15.000 12.000' 17,000 


1,124,000 1,078,000 
19.000) : 


day of the week ending Sept. 9, and the daily closing pr 
of spot cotton, have been as follows: J — 





















































~The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated 
The prices are given in nce and G4th. Thus: 363 
3 Fou. dnd 4 01 means 4 1-644. ae 








Sat., Sept. 3. | Mon., Sept. 5. | Tues., Sept. 6, 





meme came om] comme acomnes) | 


Open! High| Low. Otos.|| Open! High Low.{ Otos.'| Open! High| Low.| crs, 
—| || —| | — | | 
a|a{\4a|4 | — 


&@{/alalaialaiala 
September..| 355 | 355 355 | 355 || 356) 356) 355) 356/357) 358 357 35g 
Sept-Oct...) $55 | $55 | 355/355 |/ $54 | 356 | 354 36d | 357/358 357, 358 
Oct.-Nov....| 357 | $58 | $57 | 358 || 357 | 358/356 358 | 359, 360 359 369 
Nov.-Dec... 8 50 | 360 869 | 36) | 359| 360/359 360 || 361/361 360) 361 
Dec.-Jan..../ 361 | 3 62 | 361 | 362 || 361 | 362 | 360 | 362) 363 | 36a 363, Se 
Jan.-Feb ...| 400 | 4.00 | 400| 400 || 400 | 400/363 400//401/402/401' 402 
Feb.-Meh...| 402 | 403 | 402 | 403 || 402 | 4.03 401 403 || 403 404 403) 406 
Meh.-April.| 4 05 | 4 05 | 4.05 | 405 || 405 | 405/405 405/403) 407 408 407 
April-May..| 4.07 | 408 | 407 | 408 || 407/408 | 407/408 |! 408/409, 408! 409 
IE 0 .. Daniell case Peses cis Posse cane t sass th acaw a P cag 




















Wed., Sept. 7. || Thurs. Sept. S. |! Frt., Sept. 9. 
l 























‘open| High | Low.| Clos.|| Open! High|Low.' Clos.' Open High|Low.| Clr 
@i{aj/al/aj)/ai/a\al\aoalal/aa 
Geptember.. 361 861 | $61 | 361 361 | 362 | 359 360 | 360 | 362/360 362 
Sept.-Oct... ptr pated bed pedeand pribnd bread board bepeag | 360 | $62 | 360) 362 
Oct.-Nov.... 3 62 | 363 | 362 363 | 362 3 63 | 360 | 361 | 361 | 362 361, 362 
ogg sggge FA panded bed pend bed bared bps | 363 | 400 363 | 400 
Dec.-Jan.... 4.02 403 | 402 | 402 || £02 | 403 | 400 | 4 00 || 401 402 41, 402 
Jan.-Feb ... 404 | 405 | 404 £05 | 405/ 405/402 403 404 404/408 408 
Feb.-Meh...| 407 | 407 | 407 | 407 , £07 | 407 405 405 | 403 | 406 406, 406 
Mch.-April. 409 | 410 | 40/410 | 409 410/407 408 | 408 | 409/408) £09 
April-May.. 411 412/411 412 412) 4.2 409 | 410 )411) 411) 411 4 

May-June .| .... | .... palate eg, Sneak asbeet ret, aka F cone | wpse fees 

June-July -| soos | coce | cece | coos I cose | sees | cece | coor |] soos | cove | eves 
| | Pt | 





BREADSTUFFS. 
Fripar, September 9, 1892. 


The demand for flour has continued slow and prizes for the 
low and medium grades have been lowered somewhat in con 

sequence of the decline in wheat. Corn meal has been steady 
for the choice grades, which are in limited supply, but other 
sorts have declined iu sympathy with cora. To-day there was 
a moderate bu:iness for local account and fancy brands 
brought steady prices, but the low grades were weak. Corn 
meal was in m>derate demand and steady. 

The speculation in wheat has been slow an1 prices have de- 
clined under dull and weak foreign advices, continued favor- 
able weather conditions and a full crop movement. The 
cholera epidemic continues to hang over the market asa 
cloud and also has more or less of a depressing influence on 
values. The spot market has been much less active; the dif- 
ficulties shippers are experiencing in getting their supplies t 
the other side make them hesitate in their operations. Yes- 
terday the sales included No. 2 red winter at 7934c., delivered; 
No. 1 Northern at 1c. over December in elevator, and Ne. * 
Toledo red winter at 1gc. under December, delivered. To- 
day the market was depressed during the fore part of the day 
by weak foreiga advices and cholera talk, but later there was 
an advance, on buying by shorts to cover contracts. Tae spot 
market was quiet but steady. Sales included No. 2 red wioter 
at 7813c. in elevator ; No. 2 Milwaukee 1*4c. under October, 
delivered, and ungraded red winter at 73°gc. to 82c. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fre 
September delivery.....0.  .- - 734 79 7338 sa 
October delivery........ 6 =z 3 79'9 «80% 7958 81 5 
November delivery.....c. 3 = 8l¥% Ct... 81% 831g 
December delivery......0. 3 3 82% 83% 82% oo. 
May delivery ...........6. @ oot 884 8) 


Indian corn futures opened for the week at a sharp ante 
The receipts at the West are increasi-g rapidly, and weather 
conditions continue favorable for the maturing of the crop. 








Later in the week, however, there -was some recovery ye 
bottom prices on the report of the Kansas State Board of Ag 





eee 
The tone of the Liverpool mirket for spots ani futures each 


ape, Saturday) Monday. | Tuesday. Wednes. Thursd’y Friday, 
Market, (|In buyers’| Moderate, Harden’g F Steuy 
1:45 P. M. favor. businesr. | tendency.’ demand. irm. enn 
er. 
Mid.Upl’ds.| 315, 3ldi¢ 3ld1¢ 4 4 4 
Sales ....... 6,000 | 10,000 | 10,000 | 12,000 | 12,000 | 10,000 
Spec. &exp.| 500 | 1,000 | 1,000 | 2,000 | 2,000 | 1099 
aha Steady at Steady at| Firmat (Stead 5 i 
45 F 3 ‘partially |Qulet but/“porinny | 264 ad- | partially | oaezat 
1:45 P. M5] PSs aay. | Steady. | Per aav.| ‘vance. | Leddes. | Tae 
| 
Market Barely ulet but! Very | 
4PM. t steady. yo steady. | Quiet. Easy. | Quiet. 
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riculture, which made a decline in the condition of corn in Business in brown and bleached cottons has run on moder 
that State during the past month of 9 per cent. The spot | ate lines throughout so far as new engagements are con- 
market has been quiet. The sales yesterday included No. 2} cerned, but good deliveries on account of back orders are re- 
mixed at 564@57c. in elevator; No, 2 white at 58c. inelevator, | ported. Light-weight brown sheetings are still in best com- 
and yellow at 573gc. in elevator. To-day the market was] parative request, and low and medium-grade bleached shirtings 
jower under favorable crop accounts from the West and | attract more attention than the higher-priced lines. The follow- 
a continued full crop movement. Towards the close, how- | ing advances in 36-inch bleached have been made : Fitchville to 
ever, there was some recovery on buying by shorts. The spot | 61g. and Hope and Blackstone to 7c. per yard. Wide sheetings 
market was without change and quiet. Sales included No. 2] are fairly well controlled by previous purchases, and there 
mixed at 561¢c. in elevator and 571¢c. delivered, and yellow at | has been but a limited number of new orders placed, all col- 











5814 59e. ored cottons, such as denims, ticks, stripes, cheviots, plaids, 
: DAILY CLOSING PRICES OF NO. 2 MIXED CORN. &c., being im a similar position. Kid-finished cambrics are 
Sat. Mon. Tues. Wed. Thurs. Fri.| quiet but very steady, although in fuller supply than of late, 

September delivery.....0. > . 537% 55 55% 55%] and previous prices are readily obtained for silesias and fancy 
October delivery .--.--.. & 3 3 son oom ro} 55% linings. Staple and fancy prints, indigo blues and shirtings 
perenne en Sees 3 2 545g «56 56 557% | are firm, with business mostly confined to jobbing circles, 
Pap delivery... .-.2--.0 = fe aa’ 57 5744 561g] Ginghams in fall makes are also doing fairly well at second 


hands, while in new spring styles agents are slowly making 
headway. For print cloths prices are unchanged at 31c. per 
yard for 64 squares and 31¢c. for 56x60s. A good business va 
been done for future delivery, and the tone at the close is 


Oats declined during the fore part of the week under 
long selling, prompted by a full crop movement, but later 
there was a partial recovery in sympathy with the improve- 




















meptincorn. To-day the market was quiet but steady. jm 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. ‘ 1892, 1891. 1890. 
Sat. Mon. Tues. Wed. Thurs. Fri. Stock of Print Cloths —- Sept. 3. Sept. 4. Sent. 6. 
September delivery-..... GQ Y = 37%3 «6 388% 37% 375g | Held by Providence manufacturers. None. 296,000 485,000 
October delivery........0. @ S 33 3933 «63853 = 389] Fall River manufacturers..... scoses, ORO. 411,000 78,000 
November delivery....c. = = oer {oe 394 ae Outside speculators (est.)............ None. None. None. 
<eember delivery......c. ic} % 
vay delivery Saeae i 0} 42 4253 4153 ant Total stock (pieces) ......... ... None. 707,000 663,003 
Rye has been in slow demand and prices have further de- | Domestic WooLENs.—The new demand this week has been 
clined. : e ee of moderate dimensions, heavy-weight woolen and worsted 
The following are closing quotations: suitings and trouserings being comparatively neglected, and 
FLOUR. buyers placed only limited orders for spring lines. Agents 
Fine ....--.+0028 DDI. “ = ont rs eS Se . “> oon 50 | generally report their mills well under engagements, but in 
eg aE “"""""" 1 95@ 2 40| Rye flour, supertine.. 3 40@ 385 | Some instances a strong effort to interest buyers shows that 
Extra, No.1 .......-. 240@ 300| ine................ -...@ .... | all are not alike well situate1, Low-priced cheviots are well 
Eeoeasbens ---- 310@ 375! Corn meal— a 11 S80ld, but as noted last week deliveries of these low-priced 
Sg woe OS Cae } es ge 290.221) styles are not giving universal satisfaction, and rejections 
“Wheat flour in sacks sells at prices below those for barrels. ] have proved a disagreeable feature this week again. Piece- 
GRAIN. dyed and fancy worsteds in fine qualities are in request. For 
#heat— ©. c. | Corn, per bush.— satinets, cotton-warp and cotton-mixed stuffs there is a poor 
opring, verbush... 74 @ 85 West'n mixed .... 50 ® 53 inquiry. Overcoatings and cloakings moved mostly on back 
winter No 2.. te Hs nw wom a aé éa orders, but fair-sized duplicates have been recorded for both 
Red Winter...» 29 3 s2° | Weatera whit’. 37 9 61. | Staple and fancy woolen and worsted dress goods. 
Oata—Mixed..@ bu. Lb 4 a a 0k iii i on FOREIGN Dry Goops.—The cholera scare, quarantine diffi- 
White. cgc77t 9322 40 | Statoand’Iersor. 69 @ 6622 | Culties and Labor Day holiday combine1 to make the week 
No.2 white ....... 39%@ 40%|Barley—No.2West'n. .. @ .... | quieter than several of its immediate predecessors, and busi- 
wr For other tab'es usually given here see page 410. ness has fallen decidedly below late average. Dress goods, 1 
silks, ribbons, linens, handkerchiefs, etc., have all moved in 1 
a moderate quantities. Prices are steady. Importers say that 
THE DRY GOODS TRADE. the new quarantine regulations will not materially affect the 


New York, Friday, P. M., September 9, 1892. | market outside of holiday novelties, as in other lines the bulk 
While the market has not been seriously affected by the | Of the season’s importations are already landed, 
cholera scare, it has still shown some traces of an adverse in- Importations of Dry Goods. 
fluence at work, particularly in the jobbing branches. These 
were most noticeable early in the week when the observance 
of the Labor Day holiday contributed to a quiet op2ning. 
Latterly there is evidence of a more re-assured teeling prevail- 


The importations of dry goods at this port for the week 
ending Sept. 8. 1892, anl since Jan, 1, and the sims facts for 
the corresponding periods of last year are as follows: 


































































































































































ing, the number of arrivals from out-of-town points swelling] = = 2 Z i838 g z 4 i 
to something like late dimensions, with less cholera talk and t 3, 222538 ig &, 2a2oee! - 3 
more business passing. At first hands there has been a mod-| = £3 227338) be ad 35 7332 |¢ A 
— = ‘ — as | ena = Py = 
erate demand for staple and colored cottons to supplement] 2 $= ae 5: 8| jp SB 8:: 5: 8! |S & 
previous engagements and a quiet duplicating r quest for Py Si eiiii 8] |B gi giti: gt : z 2 
printed and woven patterned cotton fabrics from jobbers. Busi-].4 3: €::!: ¢ mG: Bi! 3| E g = 
ness for export has again proved of an ordinary character, but} 5: Litite 3 E: Pitti el |: ° o 
leading agents report more frequent inquiries after goods] 3: ::::: 7) [Posi fii: | F T . 
suitable for Asiatic markets, with ouly limited transactions wrt as ———, 4" - a 
resulting therefrom. The toneof the market continues steady a| or | 1 » IHD 1 Ral* 
throughout for all reputable makes of cotton and woolen] 4} 333; Saan= S132) SSSSS (3/3 3 sxe 
fabrics. There are still some quarters in which agents are “to / Sesser | hee aes 5 | 2 —| 47} Z 
easier to deal with than the general run in both brown and | 3] ses m [S| oo tt Zim la oss 
bleached cottons, but these are regarded with indifference, as | 3) 3) Goees |z/21S8)SSS8S [2/8 etin® 5 
the market is seldom without such exceptions, and they are | | ‘5% woxwa 5\=| Ov Sipe Z| is |23i5 
more than offset by occasional advances. The jobbing| #| S51 8s2e6 [4/21 S01 5840S [2/515 aime... 
trade has ruled quieter than agreeable, some encouragement g 4 a 
being, however, drawn from the fact that it has disclosed im- | {| Ba stents 4 %| Sa moths || Saeee |d = “ 
rovement e 4 i i DI NS | S2LP PINS! ONSSS [aN Ress Ils 3 
Pp ; as th week advanced. Collections are satisfactory Som! owe [Bla] om] Smeets lSlol sama. if] 2 ie 
and country reports good. =| se |OeS—% |B/S| 0) S2R54 |o/4| aes ue e, | 
D i MIMS! MNSWS [wl ool KPwNyas |q)2l Koran ~) 
OMESTIC CoTTON GooDs.—The exports of cotton goods pines pe Bla aunaa 2 | 
from this port for the week ending Sept. 6 were 818 pack- z| HO] NWP [BA SS!) wpwo |y)H| poNnoe g rile 
eS, Vi S52. 985 i inati i i Bl Hw! CDAD [F\o] He D| Dodd [| Z/H] PRR aD ' 
= ta oy “ Baar nnn destination being to the points | Be 22358 |3/8 38 S1BS— 3/2 gesgce = " . 
° s jee P ating. a al ibe Pee ws se 3 ale [we one s | 2 
en ST) oa! Navas RiwW|] @e | OANDyD o>] | ol ae ed . |S 
( CIPND is De] AnRwow a) < e 
“SPR 1892. 1991. Sl SII SeSSe |Z/S1 Sel SiSkse 2S! SInza | 2 
SEPT. 0. ars ee a 
Week, Since Jan, 1.|| Week. ‘Since Jan. 1. | om > 3 @n Z a» | tote - 
; | tom] torte [Blan| we] wanmwem [ale eupee F/FSl- 
Great Britain .... | 99 3,709 14| 3,283 RL ASD] ODUSWW [wia) ARO] Bevan izia| pnw -o js /S8l> 
! ther European............. | il 1,189 61 | 1,104 SNS ig] OR ene 3 S| Sees I | al 
> ne 66,636 253; 1osise2 fF S| w/t | 8 \Siss |_|? 
India. eee eemainasoy Be 135 4227 | et es rn ee ee moto Ble | pmmaew [aq Le 
Aceh, 25 , 439 5,271 SlOD|wmeKas [BD] on | wowmw |Rio| wanes ls gs 
Se Bicescccencnccceccescceee] coneee 9,990 236| 8,024 | P(SS| FERRE [Er | SN, SSSSN [8/S| anne e/3/O2)" 
Weet tadieg ct aS 6,554 9g, 4623 | 2) 53/Sseee |°/5/ 63] S2se9 |z\6| S3ee9 |F |Ps\e 
nt ay 153 11,538 202 9,306 el asl wance Dlowl aurea |% | onrow | - 
Centra Aig | | 2} Bl 28 ile |.  \leei. tale 
yn Ee | 32 412 5 6,140 ¢ |» S) | & | tm |b 
South America. ........2777" | 84 33.190 517 23,011 Bl So] to me a | So| wwe is/S! Samaw |X] 2/8 
ther countries..-..1......., i 4] 1,984 14 1.889 2) PH) SEQ @ #1 SS | SONS S| PSPSPS isi § Ie 
| Total | g1s| 146,033 | 1,944 | 9,919 3 22 A 238 3 | 32 | geese z Scues \" ihe 
__ ae NO Sane 3 , , 39,915 wl GO! wie: as i m S =) 
| China, via Vancouver... -_| 1,453 13345 || 31132| "2o!807 a | “ | ARE | Gate ue | 218 & 
i | ’ _ -t— 1) Nee ° 
ae neat peor wren Dl rn] wows to | DOPOD |b 
eee s-sse---.| 2,273! 159,423 || 5,076! 190,726 lise) arene | [pj ioe) wonee | lin] wae (SIL 
The , ee mill points direct. 8 ea SS4ze s | =D | SREee =| 58335 *|> 4 
va r : tm | DD) Cents ces $91 @an | waatoc a} Ts on So tnt 5 
bean $7 , of the New York exports since January 1 have | | 33] £2443 Al S3| Se ae 8 | mt ¥teh 
, 990,511 in 1892 against $8,842,184 in 1891, BM es alps oP eB ot =) See 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ *upplement of CEERONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this Statc and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopzedia of information respecting Municipal Debts. 








Report of the New York State Board of Equalization.— 
During the past week the New York State Board of Equalization 
has made public the result of its work in fixing the valuation 
of real estate in each county. The report shows that a total 
increase of 3152,909,460 has been made on the valuation of 
real property in the State as reported by the local boards of 
assessors in the various counties. The following table gives 
the valuation of real estate in each county after equalization, 
the increase or decrease on the amount as reported by the 
county assessors, and the assessed valuation of personal 
property : 









———_———_— Equalized Valuation, ——— 
Counties— Real Estate. Inc. or Dee, Pers'l prop’y. 
0 errr $82,784,383 $11,247,541 Dee. $7,424,061 
IT ncnnes ose 13,009,796 874,896 Dee. 1,227,981 
eee 24,869,906 1,708,728 Dee. 2,709,000 
Cattaraugus......... 13,708,072 4,058,918 Dee. 1,945,502 
CE dnnn consecee 26,495,690 1,380,306 Dee. 3,705,297 
Chautauqua......... 24,817,006 915,558 Dee. 2,596,284 
Chemung.......... e 19,241,379 708,916 Dec. 1,881,186 
ES SS 14,472,354 753,109 wec. 1,901,750 
.. =a , 8,291 6 ; 75 395 
eae ‘ 
SE iansctsccane G59 Ine. 


HH 
Delaware......... 73,596 Dee. 
Dutchess 











869,530 Dee, 1,037,384 
+) 868,476 Tne, $19,126 
0 eae 2 2,981,579 Ine. 
a 11,426,332 1,116,629 Dee, 
Fum@mmtOM, ......0cce 1,208,510 423,089 Dee. 
Herkimer ......... 2,167,483 Ine. 





1,73 





Fulton...... inedacnn 





1,842,166 












Jefferson. ....... 7,110,036 Dee. 3,301,175 
OO l 19,237,549 Dee, 13,3 4 
eae 620,313 Tue. i6 0 
Liviugston....... 199,473 Dee. 3,143,567 
SED s.00650n0e804 17,6 262,517 Dee. 1,773,030 
Monroe ...... : 113,10: 16,280,482 Dee. 7.952.875 
Montgomery. ..... 22,002, 1,479,766 Lee, 2,746,041 
New York........... 1,545,245,710 80,997,890 Ine. 243,621,003 
eee 26,097,179 3,738,777 Dee. 2,757,204 
Ee 18,100,627 1,098,789 Tne. 1,518,306 


6,715,236 
3,528,069 
4,475,963 
1,784,565 
1,424,220 
1,897,562 


Onondaga .......... 66,200,079 9,198,814 Dee. 
ae 25,562,186 4,417,462 Dec. 
SED aencacceccace 39,398,629 3,360,528 Ine, 
GEROREO.cccccceccese 13,048,589 2, ATO9RL Dec. 
oo , 22,297,445 1,851,521 Dee, 
rr 19,608,620 1,910,721 Ine. 
























| a 9,995,297 591,726 Dee. 979,965 
SD ccaccadercacs 59,077,665 14,041,445 Ine. 2,305,560 
Rensselaer...... fe 55,079,859 17,140,676 Dee. 8,140,846 
Richmond......... 13,547 967 3,219,993 Ine. 231,150 
Rockland ............ 12,246,630 1,416,991 Ine. 1,054,165 
0 err 21,¢ : 2s 1,532,660 
Schenectady.... .... 12, 816,175 
Schoharie............ §,9$ 1,382,914 
er . 5,995,297 663,275 
ard x eanernardind-wiern 12,884,953 2,044,331 
St. Lawrence........ 24,165,635 2,991,570 
=e 23,840,125 ) 2,545,835 
cn ceknsbenesoe 17,633,229 989,352 Ive. 2,078,825 
Ses 5,106,583 313,800 Dec. 145,427 
ae 10,932,601 1,623,192 Dee, 975,078 
eer 11,586,442 1,870,585 Ine. 1,138,980 
id 6 ekemieiieic ss 23,017,006 1,899,002 Dee, 2,532,620 
See 5,741,370 1,261,012 Dee, 1,802,725 
Washington......... 16,575,234, 1,423,712 Ine. 2,080,154 
LO) ae 21,565,204 1,526,814 Dee. 2,356,420 
Westchester......... 93,188,0°9 20,728,181 Ine. 2,673,365 
_ as 14,106,583 413,231 Ine. 1,614,025 
. | 10,579,937 192,161 Ine. 1,023,480 
























——— — Valuation.———-—— Total Equali 
Year. Real Estate Personal, a ae é 
1892 .........-.-.. $3,926,645,815 $405,095,684 $3,931,741,499 
1891 . 3,397,2:% 382,159,067 3.779,393,746 
1840 3.§ 38), 1,131 3,683,65 . 
1889 3. 354,258,556 
1888 3 345,611,861 
| 1387 3, 335,893,389 
| 1886 2, 324,783,281 
| 1876 2 +320, 357,441,401 : 
| 1875 1,960,352,703 40 37,780,109 
1874 1,750,598,918 2,16 9,307,373 
| 1473 1,692, 23,071 2,129,.626,336 
1872 1L.GALSTAALO - 
| 1871 1,599.930,166 
j 1370 932,720,907 
| L369 1,418,132,855 1,860,120,776 





chetieenten ... 1,097,564,524 307,349,155 1,404.913,679 

From the above it will be seen that the total as:essed vatya- 
tion of the State’s real and personal property after equaliza- 
tion is $3,931,741,499, which is an increase of $152,547.753 on 
the total valuation in 1891. The State Board of Eyualization 
was organized in 1859, and the total value of taxable property 
for that year was figured at $1,494,913,679, only a trifle leas 
than one-third of the present valuation. In the subjoined 
statement the figures for 1892 are given in connection with 
those of previous years, which are taken from our STATE anp 
City SUPPLEMENT. 

— 

Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 

Atlantic Highlands, N. J.—An ordinance has been passed 
authorizing the Borough Clerk, 8, T. Champion, to call an 
election on September 26 to vote on the issuance of bonds to 
the amount of $100,000. Of the proposed loan $60,000 will be 
issued for water works and $40,000 for sewers and drainage. 

Brooklyn, N. ¥Y.—(STATE AND CITY SUPPLEMENT, page 44.) 
--Comptroller Jackson will receive sealed proposals until 
Tuesday, Sept. 13 1892 for the purchas2 of the whole or any 
part of the following loans : 

$200,000 of 31g per cent permanent water loan bonds, regis- 
tered, payable Jan. 1 1911. 

$200,000 of 313 per cent school building bonds, registered ; 
$100,000 payable Jan. 1 1918 and $100,099 payable Jan. 1 
1919. 

$200,000 of 31g per cent Twenty-sixth and adjacent wards 
sewer bonds, registered ; $100,000 payable Jan. 1 1915 and 
$100,000 payable Jan. 1 1916. 

All of the above bonds are exempt from taxation by the 
City of Brooklyn and County of Kings, except for State pur- 
poses. Interest payable January and July of each year. For 
further particulars in regard to the bond sale see a:lvertise- 
ment in this Department. 

The total assessed valuation of Brooklyn’s real estate this 
year is $167,607,395 and that of personal property $16,615,947. 
The real estate shows an increase of $18,804,925 over 1891 
and the personal property a decrease of $1,483,832, making 
the net increase $17,319,093. The reduction in the assessed 
valuation of the property of the elevated railroad companies 
was nearly $5,00),0U0, and the city has taken property worth 
nearly $1,000,000 for the bridge extension. The valuation of 
personal property has steadily decline 1 for several years. Five 
years ago it was $22,000,000, 

Buffalo, N. Y.—(STATE AND CITY SUPPLEMENT, page +4).)— 
Sealed proposals will be received by Comptroller Gavin for 
$100,000 of Buffalo city refunding bonds until Tuesday, 





September 20 1892. These bonds will be dated October | 1892, 
and will bear interest at the rate of three and one-half per 
centum per annum, payable semi-annually on the Ist day of 
April and October in each year, at the office of the Comptroller 
in the city of Buffalo, or at the Gallatin National Bank in the 
city of New York, as the purchaser may elect. The principal 
will be payable at the same place on October 1 1912. The 
bonced debt of the city of Buffalo on the 1st day of Septem- 
ber 1892, less bonds held by the city in sinking funds, was 
$11,256,020 05, The assessed valuation of the taxable real es- 
tate of the city, by the rolls of the year 1892, is $183,254,870. 
Chanute, Kan.—An election will be held in Chanute on Sep- 
tember 13 to vote on the proposition of issuing bonds to the 
amount of $4,000 for the purpose of building a city hall. 
Columbus, Ohio.—(STaTse AND Crry SUPPLEMENT, page 7.) 
—Bond call No. 11 has been issued by City Auditor D. E. 
Williams and it designates by name and number 6 per cent 
street improvement bonds to the amount of $321,30J, The 
called bonds will be paid on September 15 by draft on New 
York or check on the City Treasurer, as the Auditor may de- 
termine. See advertisement elsewhere in this issue. , 
Columbus’s street improvement bonds, ali of which bear inter- 





Totals .... .....-$3,526,645,815 $152,909,460 Inc. $405,095,684 
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terest at the rate of 6 p.c., have been issued at various times an 
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in various amounts. They are all subject to call at the option 
of the city after one year from their date of issue and are pay- 
able by. special assessments on the property benefitted by the | 
improvements for which they were authorized. The amount | 
of these bonds outstanding on March 31 1892 was $3,122,700. | 

The next call will probably be is-ued on March 15 1893. The | 
last one bore the date of March 15 1892. 


Cordele, Ga.—Six per cent bonds of this place to the amount 
of $10,000 are under consideration, the bonds to be of the| 
> ition of $1,000 each and to run 20 years from date of 


derominé 
issue. 
Duluth Independent School District.—(StaTz Anp City 
SUPPLEMENT, page 103).—Bids will be receive! until Sept. 17 
by the Clerk of the Board of Education, Mr. H. W. Pearson, 
for bonds of the Independent School District of the city of 
Duluth, Minnesota, amounting to $100,000. The bonds are to 
be issued in the denomination of $1,000 each and numbered 
from 1 to 100 inclusive, dated Sept. 1 1892, to run thirty years, 
with interest at the rate of 0 per cent per annum, and will 
each bear sixty semi-annual coupons of 529 each, payable on 
the first days of March and September in each year. Princi- 
pal and interest are payable at the American Exchange Na- 
tional Bank in the city of New York, 
The bonded indebtedness of the district is $494,000, exclus- 
ive of this issue. The assessed valuation of the district for 
1892 is $42,609,931. The present bonded indebtedness of the 
city of Duluth, which is included in this district, is $1,276,650 
and the present bonded indebtedness of the village of West 
Duluth, which is also included in the district, is $351,504. 


Duval County, Fla.—It is reported that the $175,000 of 
Duval County bonds recently advertised have been awarded 
toA. W. Knight at 10153. The loan bears interest at the rate 
of 51 per cent and matures 20 years from date of issue, with 
the privilege of a 20-year extension. 

Erie, Pa.— (STATE AND CITY SUPPLEMENT, page 67),—City 
Comptroller G. F, Brevillier writes the CHRONICLE that the 
time of payment of the $61,000 of 7 per cent Erie water bonds 
issued Sept. 1 1872 and due September 1 1892 has been extend- 








ed to January 1 1894, with interest at the rate of 4 per cent 
per annum, most of the bonds remaining in the hands of their 
former owners. 

Farmington, Wash.—The citizens of Farmington have 
voted in favor of issuing bonds for a » ystem of water-works, 

Garfield, Wash.—The people of Garfield will vote at the 
coming election in November on the question of issuing 

municipal bonds. The amount proposed is not stated. 

Greenville, 0.—(STATE AX D CiTY SUPPLEMENT. page &0,)— 
The City Cvuneil of Green ville has decided to issue water 
works bonds to the amoun t of $80,000. The loan will bear in- 
terest at the rate of 5 per cent and will mature 20 years from 
date of issue, 

Harrington, Neb.-— It has been proposed to issue bonds for 
water-works, and a petition has been drawn up asking the 
Town Board to cal tan election for the purpose of voting on 
the question. 

Jamestown, N. Y.—(STATE AND CiTy SUPPLEMENT. page 
48 .—City Cle rk James G, Barker writes the CHRONICLE that 
the proposed issue of Jamestown sewer bonds will probably 
be voted on during the next month. 

The tot«l debt of this city on December 1 1891 was $30,000 
and not $130,000 as the figures in our May SUPPLEMENT read, 

Langconing, Md.—tThe election which is to decide on the 
question of issuing water bonds to the amount of $40,000 has 
beep postponed to September 13. It was first announced that 
the vote would be taken on August 20. 

Lima, 0.—(STATE AND CITY SUPPLEMENT, page 80).—The 
Common Council has voted to ask the next Legislature for 
authority to issue sewer bonds to the amount of $50,000. 

Louisville, Ky.—(STATE AND CITY SUPPLEMENT. page 153),— 
The issuance of bonds to the amount of $50,000 for the con- 
struction of the Kentucky Street viaduct has been approved 
by the Mayor. 

Malden, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
The water board of Malden has been authorized to issue bonds 
to the amount of $30,000, for the purpose of extending the 
city’s water works system. 

( For other proposals see next page, 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$600,000 


CITY OF BROOKLYN|INVESTMENT BONDS|N- W. Harris & Co., 


BONDS. 


DEPARTMENT OF FINANCF, 
COVPTRO! LER’S OFFICE, ? 
City HALL, BROOKLYN, August 31, 1892. § 
The undersigned will receive sealed proposals at 
this office until Tuesday, Sept. 13, 1892, at 12 o’clock 
noon (at which time taey will be opened), for the 
urchase of the whole or any part of the following 


FOR SALE. 


LISTS ON APPLICATION. 


Members of the New York and Boston Stock 


BANKERS, 
NEW YORK, BOSTON, 


OFFER 


Minneapolis,- -— - 


CHICAGO, 


30 year 4s, 








joans, viz.: 
$200,000 — Clevelan*,- -— - 10-year 414s. 
Taree and One-Talf Per Ceut Permanent Water ae j - " ai 
Loan Bonds, Registered. | Topeka, Kan., ° ° 20-year oS, 
Payable January 1, 1911. | ( Nel 20 
Gage Co, Neb., -—— - 20-year 5s 
—— DEALERS IN ‘pee ‘ : ’ . 


$200,000 


Three and Onre-Half Per Cent School Building 
Bonds. Registered. 
$100,000 payable January 1, 1918. 
$100,000 payable January 1, 1919. 
AND} | 


$200,000 





adjacent Wards Sewer Bonds. Registered. 
$140.000 payable Javunary 1, 1915. 
$100,000 payable January 1, 1916. 
Under the provisions of Section 4, of Chapter 357 
of the Laws of 1892, al! of the abore bonds are ex- 
empt from taxation by the City of Brooklyn and 
County of Kings, except for State purposes. 
pepgsment of purchase money to be nace Sept. 15, 
S¥2, at which time the bonds will be dated. Interest 


| 
Three and One-Half Per Cent-Twenty-sixth and | Blake Brothers & Co. 5 Knoxville, Tc nn, - C 


COMMERCIAL PAPER. | Ashland, Wis, -  - 


—— | 


28 STATE STREET, BOSTON. 


56 NASSAU STREET, NEW YORE. 


| Omaha, Neb., - - - 20-year 5s, 


20-year 5s, 
| Aurora Bi. - : . 20-year 5s. 
| Decatur, DI, - - 10-20-year 5s. 
30-year 59, 

Lawrence Co., 0, —- 13-year 5°. 
Sturk Co., O., - : : 
Menominee, Mich., 


Shelby Co., Mo.,  - : S-year 58. 


S-year 5s, 


S-year 6s, 








payable January and July of each year. Proposals 
must state the price offered, the description of bonds 
desired, and be endorsed “ Proposals for Bonds.” 

he right is reserved to reject any or all bids not 


THEO, F, JACKSON, Comptroller. 


CITY BONDS 


— ‘AND 





Denver, C 
OTHER APPROVID SECURITIES 
FOR INVESTORS 


FOR SALE BY 


| 
| 

| $50,000 

eemed tor the interest of the city. | City of Omaha, Neb., 
® PER CENT SEWER BONDS. 
| 
| 


$50,000 


5 PER CENT SCHOOL BONDS. 


Write for special ci:cular giving descrip- 
tion of the above bends and price, 


E. H. Rollins & Sons, 


36 WALL STREET, NEW YORK, 


Frankfort, Ky.,- = - 20-year 6s, 


$30,000 
Lehigh Valley R’y Co., 


OF NEW YORK, 
ist Mortgage 4 1-2 Per Cent Gold Bonds. 
DUE JULY, 1940. 


Principal and Interest Guaranteed by the Lehigh 
Valley RR. on each Bond. 


PRICE AND DATA ON APPLICATION. 


C. H. WHITE & CO., 


72& 74 B’way. Merchants’ Nat. Bk. Bdg. 
NEW YORK, TACOMA, WASH. 





olorado, 





FISHER & SHAW, 
INVESTMENT BANKERS, 
4{South_Calvert. Street, 
BALT IMORE, MARYLAND. 





George Eustis & Co., 
BANKERS AND BROKERS, 
CINCINNATI. OHIO. 


Wm. Fisher & Sons, 
BANKERS AND BROKERS, 
23 Souily Street, 
BALTIMORE, MD 
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Menominee, Mich.—(STaATE AND CITY SUPPLEMENT, page 
96.)—City Clerk J. E. Soults informs us that $19,000 of special 
assessment and $1,300 of sewer bonds of the city of Menom- 
inee, all bearing interest at the rate of 8 per cent, have re- 
cently been sold to local investors. 


Minneapolis, Minn.—(STATE AND CITY SUPPLEMENT, page 
103.)—Bids will be received by the Ways and Means Com- 
mittee of Minneapolis until Oct. 3 for the purchase of 4 per 
cent city hospital bonds maturing July 1 1922. without op- 
tion. The present bonded debt of the city is $7,701,509 and 
the sinking funis for the payment of this debt amount to 
$875,688. | 

It is provided by the charter of the city of Minneapolis that ! 
in addition to raising a tax sufficient to pay the interest on all 
its bonds the city shall levy a tax of one mill on each dollar 
of the assessed valuation to provide for the principal of the 
bonds when due, The maintenance of this sinking fund for 
the payment of the principal of the bonds is ‘‘ declared to be 
part of the contract with the holder of any bonds of the 
city that may hereafter be issued and shall bekept in- 
violate.” 

The City of Minneapolis is restricted in all legislative acts 
authorizing the issue and sale of bonds, and is required to keep 
within the following limit : 

‘*From the total issue of all city bonds shall be deducted 
the total amount of funds and securities in the sinking fund, 
and this balance shall not exceed five per centum of tha ag- | 
gregate value of the taxable property of the city as assessed | 
and determined for the purpose of taxation.” 

Newark, Ohio,.—(STATE AND CITY SUPPLEMENT, page 81.)— 
Orlando Miller, City Clerk, writes us that the $10,000 of elec- | 





tric light bonds of Newark, O., were awarded on Sept. 5 to} 
Messrs. Seasongood & Mayer at 125, this being the highest | 
bid. The bonds bear interest at the rate of 5 percent and: 
will mature $1,000 yearly, beginning Sept. 5 1893. 


Newton, Mass.- (STATE AND CITY SUPPLEMENT, page 28, — 
The following is a list of the bids received for the $100,000)of 
4 per cent water loan bonds due 1928: R. L. Day & Co., |! 
105°815 ; N. W. Harris, 105°417 ; Spencer Trask & Co., 105°27; 
Blake Bros. & Co.. 104°15; Brewster, Cobb & Estabrook, 


| so or less. 


——____ 
103°647, The loan was awarded to R. L. Day & Co, at 


105°815. 
Niagara Falls, N. Y.—Sewer bonds to the amount of $50 000 
were offered for sale yesterday. ‘ 


Passaic County, N. J.—(STATE AnD City SUPPLEMENT, 
61.) —Mr. C. Zabriskie was the successful bidder for the $30 09 
of Passaic County road bonds, paying $101.55 and interest 
The loan bears interest at the rate of 5 fer cent, and wil] 
mature Aug, 1 1895. 


Perry County, Tenn.—Twenty-year 6 per cent bonds of 
this county to the amount of $75,000 will probably be issued 
in aid of the Tennessee Midland Railroad. 


_ Salem, Mass.—(STaTE AND City SUPPLEMENT, page 29), 
City Treasurer F. A. Newell writes the CHRONICLE that the 
$90,000 improvement loan bearing interest at the rate of 4 per 
cent was awarded to Blake Bros. & Co. at 100°69. The other 
bids for the loan were as follows : 


ik 2 i DPT sccdvcnduhetbettinansh shetwessentdoseeadneel 
EE OI, cacccnce wndcnkscceecnkesseinensonacesmmsadad 
R. L. Day & Co...... .... oe 

FE. H. Rollins & Sons..... 






Brewster, Cobb & Co.... 
Gay & Stanwood 
The bonds mature at the rate of $9,000 yearly, beginni 
August 1 1893. iii. 

Salt Lake County, Utah.—Mr. J. B. Toronto, County 
Treasurer, informs us that at an election held August 15, 1892, 
$300,000 of 5 per cont permanent improvement bonds were 
voted down. He also states that the proposition will again be 
submitted to the vote of the people, in the course of a year cr 
The assessed valuation of the county is reported at 
nearly $50,000,000; tax rate (per $1,000) $9 00. 


Springfield, 0.—(STaTE AND City SUPPLEMENT, page 82.) — 
The City Clerk of Springfield will receive bids for the purchase 
of 6 per cent bonds to the amount of $45,000. The bonds will 
be in denominations of $1,009 each. 

Tonawania, N. Y.—(STATE AND CITY SUPPLEMENT, page 
54.)—Village Treasurer Louis Gruen writes the CHRONICLE 
that the street improvement bonds to the amount of $142,000 


ee ee ee ee ee. 








_ MISCELLANEOUS. 


ST. LOUIS. 





NEW LOANS. 














NEW LOAN. 


$75,000 
City of Sandusky, Ohio, 


DOCK IMPROVEMENT 5s. 


Price and Particulars on application. 


FARSON, LEACH &CO.., 


CHICAGO, NEW YORK, 
i 115 Dearborn Street. 2 Wall Street. 











6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. | 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEE 
Amounts $106 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES. 
Write for Description. 


Lombard Investment Co. 
150 BROADWAY, NEW YORK. 





SAM’L A. GAYLORD, JNO. H. BLEssine, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
| WESTERN SECURITIES AND 


HiQH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
chee fully furnish full and reliable in- 
formation concerning any Western 8e- 
curity without charge. vonthly quo- 














THE 








MUNICIPAL SECURITIES 


tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 











SIX PER CENT ed by deposit of First 


i Mortgage Loans with an Eastern trustee. FIFTEEN 

YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 

PHLET. 

W. A. HOTCHKISS, 
Act’g Secretary. 


TEX 


GEO. H. LEWIS, 
President. 





NO COMMISSIONS charged borrower or lender until 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


: 305 PINE § a J MoO, 
Lewis Investment Co., oF : wane sacesiottonath: ae 
: PITTSBURG AND VICINITY 
DES MOINES, IOWA. 
CAPITAL Paip UP, - $120,000, Dealt in sal Ww. ]. Hayes & Sons, 
Choice Investments in the most Conserva- BANKERS. 
tive Field in the West. sone Jas. Saeeiaes, Dealers in MUNICIPAL BONDS. 
SIX PER GENT cxsset.2 23; | ee ert neat ange 
n Iowa and Eastern Nebraska. Safe and Desirable. Mortgage Loans we Tt. 10 WALL STREET, 
Debenture Bonds, secur- a 7 Exchange } al NEW YORK. 


Cable Address, “KENNETH.” 





AS. Robert Koons & Co., 


STOCK BROKERS, 
432 Library Street, Philadelphia. 


Issue and mail upon application bi-monthly qu0- 
tations of inactive stocks and bonds, and weekly 





i FAIRHAVEN, 


BELLINGHAM BAY, 
THE FUTURE METROPOLIS OF PUGET SOUND, 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffe Coast 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world 


The finest Natural Town Site and Water Front New York, 11 


Lamprecht Bros, & Co., 


BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street. 


quotations of all financial companies of Phila. 
dexce solicited. 


orr 











Investment Securities 
BOUGHT AND SOLD BY 


A. E. HACHFIELD, 


Wall Street. 7 PINE STREET, NEW YORK. 








Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Blue Sandstone for building purposes. Valuable in- 
formation can be had of 
THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 


G. R. 


608 FIRST NATIONAL 





Commercial Paper, 


Bonds, Stocks and Investment Securities, 


Omaha, Nebraska. 


WALSH & FLOYD, 


No. 26 Broad Street, 


STOCK BROKERS, 
AND DEALERS IN INVESTMENT SECURITIES 
encase 


Voss, 





BANK BUILDING, 
THE WALL STREET JOURNAL. 


An invaluable financial daily ; $5 a year. Sample 00, 
free. DUW JONES & CO., Publishers, 41 Broad 
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advertised were awarded on S2pt. 2 to the Farmers’ 
ee anie Baok, of Lockvort, N. Y., at 10625. The 
3 bear inserest at the rate of 6 per cent per annum, 


securitie 
incipal will fall due as follows ; $23,000 on July 1 
andtch of te years 1893. 1891, 1895 aad 1896 ; $24,000 on 


July 1 1897 and $26.000 ou July 1 1898, 

Wapakoneta, 0.—The citizens have voted in favor of issuing 
$20,000 of bonds t> erect a mubicipal electric light plant. 

White Pigeon, Mich.—The people of White Pigeon have 
voted in favor of bonding the village to an amount not ex- 
ceeding $15,000, for water-works, Viilage Treasurer John G. 
Schurtz, writes us that the Common Council has su rgested 
issuing the bonds, payable in 29 years, at 5 per cont, but that 
further decails have not as yet been fully decided upos. The 
village has po otrer debt. Tae assessed valuation of White 
Pig2on for 1892 is $348,990. including real extate, $213,000, 
and personal property, $130.900; tax rate (per $1,000), $14. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STaTR AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

New York—Rochester—(STATE aND CITY SUPPLEMENT, page 
53,)—As mentioned Jast week, $1,0)0,009 worth of 34g per 
cent 20-50 year additional water suoply bonis will be sold at 
public auction on S-ptember 18. Tne last loan of this city, 
consisting of 814 o-rcen 10-39 year bridge bonds, was awarded 
to the Rochester Trust & Safe Deposit Company at par. 

The following statenenot of Rochester’s deot and general 
financial condition bas been correcte | to dite by means of an 
official report received this week from City Treasurer S. B. 
Wi'liams. i 

Hon. Richard Curran is Mayor of this city, which is situ- 
ated in Monrce County. 








ae 


LOANS— -~—-Interest.—~ ame Principal, ——e, 
NAME AND PUR OSE: Rale. Payable. When Due. Outstand’g, 
Bridge bonds, $5, each. 3 J & J Jan. 1, 1920 $100,000 

Subject to call after Jan. 1, 1900. 

do do -- 33g x uly 1, 1921 100,000 
Subject to call after July 1, 1901. 

do do - 3% J 1922 100,000 


wJ ept. 1, 
Subject to call after Sept. 1, 1902. 
City Hall com.............. 7 & J Jan. 1, 1902 
Consolid. loan($5,000each) 319 F & A Aug. 1, 1912 100,000 


Eastside trunk sewer...... 3149 J & J {$25,000 seariy. ¢ 500,000 





Free Academy building.... 7 J & J. Juan. 1, 1897 75,000 
Funding, ’75 ($1,000 each) 7 J & J Jan. 1, 1905 410,000 
Local improvement........ 3 J & J July 1, 1895 150,000 


Subject to call on and after July 1, 1898. 
Park bonds,’88,$5,000each 3 J & J July 1, 1928 300,000 
Subject to call on and after Jan. 1, 1900. 


Railroad loans— . " pm 
an. 1,’93 to 1902 

Gen. Val. RR.($1,000ea). 6 J & J}TM Aas eany. ¢ 40,000 
do do 6 J & JI Jan. 1, 1903 72,000 
Roch. N. & P. RR......... 7 F&A Feb, 1, 1893 150,000 
Roch. & State Line RR... 7 F&A Feb. 1, 1893 600,000 
School No. 5................ 7 J&J Jan. 1, 1896 20,000 
Water works, 1873-76 ..... 7 JaJ Jan. 1, 1903 3,182,000 


INTEREST—With the exception of the City Hall Commissioners’ 
loan and the Rochester Nunda & Penn. RR. loan (which are payable at 
the office of the City Treasurer, Rochester, N. Y.), all bonds and inter 
est are payable at the office of the Union Trust Co. of New York. 
TOTAL DEBT, SINKING FUNDS, Ertc.—The subjoined state 
went shows Rochester’s total bonded debt, incliding the water debt 
on the lst of September 1892, and on each 6th of March for the last 


three years. 

Sept. 1892. Meh. 1892. Meh. 1891. Meh. 1890, 
Bonded debt.... ......$6,234,000 $5,634, 09 $5,459, ~O $5,341,000 
Water debt........... 3,182,000 3,592,000 3,597.°99 = 3,592,000 





Genesee Valley Railroad loan is provided for by excess of receipts 
from lease to N. Y. L. E. & W. RR. after interest on the loan is paid. 

Arsenal site loan is provided for by $1,500 received annually from 
the County of Monroe for rent of Arsenal. 

Local improvement funding loan is provided for vy wnpaid assess 
ments on ordinances, rolis for which are in the hands of the Treasurer 
tor collection. 

SED VALUATION.—The city’s assessed valuation and tax 
a ee at different periods been as follows, real estate being 
assessed at from 60 to 80 per cent of actual value. 


te See next page for continuation of debt changes. 

















CHICAGO. 


CHICACO. 


CHICACO. 








Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stuck Exchanxe. 

187-189 DEARBORN STREET, 
Chicago, Ills, 

Private Wire to 

L &8 WORMSER, NEW YORK. 
FLOWEK & CU., NEW YORK. 
RGLENDINNING & CO., PHILADELPHIA. 
Special attention given to out-of-town busi- 
ness. Correspondence sulicited. 





4. B. BREESE, Member New York Stock Exch 
D, M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 
BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 





doing busi 


carried on conservative margins. 








4.0, SLAUGHTER, Member N. Y. Stock Exchange 


Deposited with State Auditor. . 





GUARANTEES TITLES TO REAL ESTATE. 


Offers investors in real estate securities 
Protection afforded by ne other system of 


Title Guarantee & Trust| [Illinois Trust & Savings 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paideup..............ssceees $1,600,000 


Undivided earnings, including supervision of the State of Iilinvis, is 1 LEGAL 


Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 


2:20,000 DEPOSITORY for Court ponerse, and is sutnorized 

pero to act as TRUSTEE, EXECUTOR. RECKIVER and 

200,000 | ASSIGNEE for ESTATES, INDIVIDUALS aud 
CORPORATIONS. 


OFFICERS: 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 


Is authorized by Jawto act as Registrar of Stocks | sonn MoCaffery, ey ~ B Drake" 
and Bonds, Executor, Receiver and Trustee for = Lene. : ye. f- Bela. - 
Ketates, Syndicates, Individuals and Corporations. | Wi: H. Mitohell, one J. ivan 


Trust moneys and trust securities kept separate | D. B. Shipman, J. Ogden Armour® 
from the assets of the Company. ll 
CORRESPONDENCE SOLICITED. 
Securities listed in New York, Boston or Chicago baer 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
WM. V. BAKER, Member Chicago Stock Kxeh ARCHIBALD A. STEWART, Secretary. 

— —_ CHAS. R. LARRABEE, Treasurer. 


Frederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 








A. O. Slaughter & Co. DIRECTORS: CAPITAL, PAID UP, - - - $500,000 
>| Srecanee Sonn P. Wilson. 
BANKERS, Georse C, Walker, Jono P Wilson, | SURPLUS, - - - - - - - - $40,000 
111-113 LA SALLE STREET, a 5309, 4, Roses, 
CHICAGO, ILLS. “Samuel B. Chase, NEGOTIATES GROUND RENTS in the City 0 
Chieage Securities Bought and Sold. COUNSEL: Chicago. Takes entire charge of estates. Acts as 
x $. of yy te agent for the registration and transfer of bonds and 





stocks and the payment of coupons, interest and 





Henry C. Hackney, 


115 DEARBORN s8T., CHICAGO, 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 
0 





———— 


Herman Schafiner & Co, | sends. antnorses v7 aw to recetvoand exooute 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSI72a of mone 
which may be made at any time and withdrawn after 
Gve days’ notice, or at a fixed date. 





Cahn & Straus, 


BANKERS, 
128 LA SALLE ST.. CHICAGO. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
v8 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 


TRUST FUNDS AND TRUST INVESTMENTS 
re kept separate and apart from the assets of the 
Company. 





5. B. WALSH, President. 





A Geseral Banking Business Transacted. | ATLANTIC MUTUAL INS, CO. SCRIP 
Dealt in by 


MORTGAGE LOANS ON IMPROVED CITY 
ESTATE FOR SALB. 


AUGUSTUS 
Member of the Chicago Btock Exchange, 





39 PINE STREET, NEW YORK, 


CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEW AY, Secretary. 
* §BAMUEL D. WAXD, Treasurer. 
LYMAN A. WALTON, Cashier 


FLOYD, 
































THE CHRONICLE. (You. Ly, 
‘—_ = ae 
Peat Personat Rate of Tax| PAR VALUE—The bonds are for $500 and $1,000. 
Years state. E . ‘te ‘ 
1892..........2. _. $96,543,650 $6, 308 P1520 ee FREEDOM FROM TAXATION—All bonds are exempt from etty 
+t 3 t. . 
a URN RE IS yet eng 15°20 INTEREST on $500,000 8 per cent water bonds, which are seg 
1889 “*""" 909'800,100 5,397,150 593 | by a mortgage on the city water works, is payable in New York; o 
1888. af peaaeerpbiaels. 78.504.025 4,108,000 16°38 | $207,700 coupon bonds in Baltimore; and on all other bonds in Norfol 
DET cccccnqecescoceanss 72,860,900 4,529,000 16°45 | TOTAL DEBT, SINKING FUNDS, Erc.—The subjoined statement 
Ce a ee 72,171,975 3,345,000 15°22 | shows Norfolk’s total bonded debt th? sinking fund held by the it 
neath dias actihcin a tetie 36,166,200 1,817,200 27°65 | against the same, and the water debt, on the first of July of each of y 
ee RUMI ARR 34,408,725 17430,144 23°86 | the last three years. Jul 11802. Jule 11801 
~ ult 2, July 91. July 
feet eee 133,896; in 1880 it was) 1. i naadebt (inc. water d’bt).$3,068,798 * $2,732.798 $2073 04 
' ¥ Sinking funds..............-...- Se 50,000 
v a—N —_— T PPLEMENT, page ———__. 
Virginia—Norfolk.—(STATE AND Cc Ty Su a eid = | Net debt..............s0ee00. $2,883,861  ........ $2,529,898 
149.)—The following statement of Norfolk’s municipal indebt- | waror aept...................--- $700,000 $617,000 $640,000 


edness and general financial condition has been corrected to 
date by means of asp°cial report which City Treasurer W. 
W. Hunter has sent to the CHRONICLE. 

Mr. A. B. Cooke is Mayor of this city, which is situated in 
Norfolk County, Since the first of this vear Norfolk has sold 
5 per cent bonds maturing in 1922 at 101°75. 


















LOANS— When Due. | 68, I&I,$115,400(con.) Jan., 1914 
MMikKET Horse B’Lp’G & SITE— | 68, A&O, 298,000(cou.) Oct., 1914 
Ss, MKS, $75,000.......5 Sept., 1919 | 5s, A&O, 320,000...... Apr., 1911 

(845,000 coup, and 830, 000 reg.) ($305,000 cou. and $15,000 reg.) 
5a, MAN, $70,000, .Nov., 1920 | 5s, J&J, cane Jan., 1912 
($66,500 coup. and $3,500 reg.) ($72,500 cou. and $18,500 reg.) 
PAVING AND & . PURPOSES— 58, J&D, $110,000...... June,1913 
8s, F&I, $189,300(cou.) Jan., 1893 ($104,000 cou. and $6,000 rex.) | 
68, J&J, 27.500(reg.) Jan., 1894 | 5s, M&S, $96,500(cuu.) Mar., 1922 
6s, var., = 38,050(reg.) var., 1900 STREET BONDS— | 
5s, 3&3, 40,000(cou.) Jan., 1914 | 6s, var., eee (reg.) Var., 1900 
58, A&O, 30,000(cou.) Oct., 1914 | 5s, M&S, 1 IOO.....00 Mar., 1922 
5s, MCN, 55,000(con.) May, 1916 (35, aokeum and $140, 500" reg.) 
($42,500 coup. and $12,500 reg.) WARD Bonps— 
5s, J&D, $14,000(con.) Tune, 1916 | 58, M&8, $7,000(con.)Sept., 1919 
5a, M&S, 37,500...... Sept.,1917|5s,M&N,  4,000(reg.)Nov., 1920 
($27. 500 coup. and $10,000 reg.) | 58, M&N, 20,000...... May, 1921 
58, JAD, $35,000 ...... Dee., 1917 ($15,000 cou. and $5,000 reg.) 
($15,000 coup. and ¥20,000 reg.) | 58, F&A, $20,000.cou.)Feb., 1922 
5s, J&D, $70,0Q0.. June,1919 WATER Bonpbs— 
($31,000 coup. and 39,000 reg.) | 88, M&N,$500,000...... May, 1901 | 
5s, MEN, $79,000...... Nov., 1920 ($489, 600 cou. and $11, 000 ren) 
(366,500 coup. and B12 2.500 reg.) | 5s, M&N, $990,000...... May, 1914 
RENEWAL Boxnps— (869,560 cou. and $20,500 reg.) 
6s, J&S, ¥78,000(cou.) Jan., 1894 | 58, MAN, $50,000(cou.)May, 1915 
68, J&I, = 77,000(con.) Jan., 1899 | 58, J&J, —60,000\cou.) Fuly, 1921 
6s, MKS, 202,700(con.) Sept., 1900 





The sinking fund receives yearly $20,000. 

CITY PROPERTY—The city owns real estate valued in 1892 a3 
$700,000. 

DEBT LIMITATION—The city’s debt is limited by its charter to 20 
per cent of the assesed valuation of real and personal property. 

of ose VALUATION—The city’s assessed valuation (about & 


f its cash value) and tax rate have been as follows: 





Real Personal Total Assessed Total Taz 
Years. Estate. Property. Valuation. per $1,000 
| ..$18,942,600 $2,369,090 $21,311,690 — $21-00 
aaa . 17,089,810 2,234,170 19,22 *680 21:00 
Beds aankoss 12,669,425 2,078,160 83 23-90 
SE 12,094,205 1,642,820 13°737,025 (}) 


POPULATION—In 1890 population was 34,871 ; 
966; in 1870 it was 19,229. 


Nebraska—Doa:las Connty.—(State anpD City Suppte- 
MENT, page 118 )}—The following detailed stit>ment of tne 
financial condition of Douglas County has been received 
this week from H. B. [rey. County Trea:urer. As men- 
tioned last week in this D>-pirtmenr, adJi.jonal bonds to 
the amount of $659,000 will soon be offered for sale. 

The County seat is Omaha. 


in 1880 it was 21, 


LOANS— When Due. | Tax valuation, real... ..$20,949,742 
C urT House Bonps— Tax valuation,pe rsonal 4,790,109 
63, J&JI, $120,000... ...Jan. 1, 1901 | Total valuation, 1392. 25,739,351 


Assessment about 1- 5 actual value, 
State tax (per $1.000)........ $6 25 
County tax (per $1,000). _.... 16 70 
Population 1890 was......158,008 
Population 1880 was...... 37,645 


REFUNDING BoxDs— 
5s, J&J, $268,000. .... July 2, 1907 
5s, J&J, 158,000..... July 1, 1911 
Interest pay able in New York C ity. 
Bonded debt Sept. 1 °92...$546,000 














CHICACO. 


PACIFIC COAST. 


MISCELLANEOUS. 








Union National Bank, 


CHICAGO. 
Paid-up Capital. - $2,000,000 
Surplus, - - - 700,000 


A regular Banking Business Transacted. Accounte 
of Banks and Bankers, Mercantileand Manufacturing 
Firms or Corporations, a on favorable terms. 
Foreign Exchange Bought d Sold. Commercial 
and Travelers’ Credits, available in all parts of the 
ginbe, issued. Telegraphic Transfers made with al) 

‘incipal Eurovean and Domestic Points. nited 

ates and other tirst-class Investment Bonds dealt in. 


CORRESPONDENCE 8OLICITED. 


_MINNEAPOLIS. 


Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA, 
CAPITAL, $500,000, 


Real Eatate Loans. Satety Deposit Vaults. 
Acts as Erxecator, Trustee and Guardian. 
DKPOSITORY FOR WILLS. 

P,. 0. BOX 1,000. 

Cable Address ** Trust”? Minneapolis. 


DIRECTORS, 


Samuel Hill, President; Thomas Lowry, First Vice- 
President; H. F. Brown, Second Vice-President; 
Daniel Bassett, Third ‘Vice-President; Clarkson 

















Jandiey, Secretary and Laer lsnac Atwater, 
Jas. J. Hill, RK. BL Langdon, F, Kelley, W. G. 
Northrup, Wm. H. iw 4 a. Goodri Chas. 
A. Pillsbury, A. H. Linton, P. B. Winston. 





S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Bullding, 
MINNEAPOLIS, MINN., 
Dealers in the highest class of Praneapelis Securi- 


les, Bauk Stocks, Mortgages and Bonds, 
CORKESPON DENCE SOLICITED. 





W. H. Howcott, 
INVESTMENT BANKER. 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands. 
Appraiser of Southern Land Values. 


NO. 192 COMMON STREET, 
NEW ORLEANS, LA. 


Merchants National Bank 
OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY. 


Wickware, Cashi 
Capital. $200,000 | Surplus, pool $40.000 
Interest-bearing Certificates of Deposit. 
Superior Collection F‘ me - 
rrespondence Solicited 


Merchants Nat’l Bank, 


PORTLAND, OREGON. 





bier: LoawitnpwitG a2 ggecscecoessoss 15900,900 
HG eioa carton 


SELLS aid CHANGE TELE 
GRAPHIC TRANSFERS, ard Ssues. LeTTEnt 
of Cony iy available e throughout t the United Stater 

Ws BILLS O NGE on London 
BS ¢ Dublin, Paris, Berlin, Frankfort-on-the. 
LS and al) the principal cities of Europe; also op 


Ho 
COLLECTIONS MADE on all accessible points. 





Commercial Bank, 


TACOMA, WASHINGTON. 
PAID-UP CAPITAL $200,000. 


Six Per Cent Conges Careiiease of Deposit, runnine 
One or Two yeste. nterest and Principal payable at 
the Me Exchange Nat. Bank, New York City 
ruticate hasa« coupon attached, which cap 
be cut off when due, and presented w any Bank for 

yment, the same asa New vork Draft. A must 
convenient mode of investing cout surplus mouey. 
Write tur a copy of the Certitica 


A. BRIDGMAN, Cash. GKATTAN ri WHEELER, Pres 


Mevehsars Dasiona’ Bank 
TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 


Interest Paid on Time Deposits. 

DaMbOeh. coccccccccccsccescccscscccscoccsoces $250.000 

Surplusand Undivided Profits.....8100 0v0 
Correspondence solicited. Collections a specialty. 


SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
CAPITAL, . . - $1,500,000 
SURPLUS, - . + $750,000 
8. G. MURPHY, President. E. D. MORGAN, Cashie: 
Jamus Morritt, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED. 








Angus Machisteeh, Pres. | Abram Sree, Vice-Pres. 


WILLIAM HENRY CHANDLER @ 
WALDRON SH4PLEIGH, 


Chemical Engineers and 
Consulting Chem ‘sts. 


Chemical] Industries Investigated, w Processes 
Examined. Plans and Specitications | Works Fur- 
nished. Also Yearly Contracts for Consultations, 


Rooms 97 & 98, SU Broadway, New Yerk, 


Jos. O. Osgood, 


M. Am. Soe. C. E. 
CONSULTING ENGINEER, 


120 BROADWAY, NEW YORK. 


Makes specialty of reports on railroads and other 
investment proverties. 
Examunativns made in any part of the country 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 
WATERFORD, N. Y. 


Examinations and HReports tor Investers. 


WM. FRANKLIN HALL! 
soos ACCOUNTANT 20 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston. 


—_ 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, - - - «+ «= President. 


06 
ssets (Market Values), Jan. 1, 1892. - -#48,90 278 0 
(iabiities (N.Y. and Mase. Standard). 45.504.408 0 18 8 
UP PIS. 0.6 eee eecceerseenns 
surplus, by former N.Y. * Standard, 
(Am. Ex. 436 per cent Reserve)....--- 
POLICIES ABSOLUTELY NON-FORFSITABLE AFTER 
BECOND YEAR. ae 
ASE OF LAPSE the Policy is CONTINUBD 
by ‘as ite value will pay for; or. if Caerene 
Paid-up policy for its full value ts issued in on aoa 
After the second year Policies are INOUNTEE 
sxcept as against intentiocal traad; _— 
residence or occu ron are 

















6,137,800 06 
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